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BBEOEHWE

3HAYUTEIIBHBIN ClIaJi SKOHOMUYECKOTO POCTa U KPHU3UC, MEPEKUBAEMBIEC B
Poccun, B ompeneneHHON CTEneHH OOYCIOBJIEHBI KaK HEOJIHO3HAYHOCTHIO U
CJIOKHOCTBIO MEPEXOAHOr0 MEPHOAA B PhIHOYHBIX OTHOIICHUSX, TAK U BIUSIHU-
€M KOMIUIeKCa MpobJieM, YHACTIEAOBAHHBIX OOMIECTBOM W YKOHOMHKOM B I1E€JIOM
OT IJTAHOBOW KOMaHIHO-aIMUHUCTPATUBHON CUCTEMBI.

B ycrmoBHsSIX phIHOYHOM SKOHOMHKH OJHHUM M3 HanOoJyiee 3HaYUMBIX (haKTo-
POB pa3BUTHUA SIBIISIETCS YCTOWYMBBIM POCT WHBECTUIIMOHHOM AKTUBHOCTH B
CTPOMTEIIBHOM KOMITIEKCce. MacmTaOHbIN MOIBEM CTPOUTEILCTBA, KaK OJTHON U3
0a30BBIX OTpaciield HAPOIHOTO XO3IMCTBA, HEOOXOIUM JIJIsI 0O0CCIIEUSHHUS ITOJI0-
)KUTEIbHON IUHAMHUKH OOIEIKOHOMHYECKMX IIO0Ka3aresieil. BaXxHoW cocras-
JIAIONICH YCUJICHUS WHBECTUIIMOHHOM AKTUBHOCTH B KOMIUJIEKCE MOKET CTaTh
peam3anys IPOEKTOB U MPOrpaMM, HAIPABICHHBIX HA 3KOHOMHUIO PECYPCOB H
o0ecTeurBaONIMX BBICOKYIO KOHKYPEHTOCIIOCOOHOCTh CTPOUTEIBHON IPOTYK-
1uu. MTHBeCTUITMOHHAS TIPUBJICKATEIIBHOCTh OTPACIIH MOXKET OBIThH ITOBBIIIICHA 3a
c4ET 3(pPEeKTUBHOTO HCIIOIB30BAaHUS B TIPOU3BOJICTBE IMOCICAHUX JTOCTHKESHUM
Hay4YHO-T€XHHYECKOT0 Iporpecca.

B nacrosiiiee BpemMsi MHOTHE TIPEANIPUATHSL CTPEMSTCSI HHTCHCUBHEE Pa3BU-
BaTh MHHOBAIIMOHHBIC HAIPaBJICHUS CBOEHM naesTeNbHOCTH. [loag MHHOBAIMOH-
HBIM Pa3BUTHUEM MPEANPUATHI MOHUMAETCS HEMPEPHIBHBIA MOUCK U UCIOJIb30-
BaHHE HOBBIX CIIOCOOOB peajM3allii CBOEr0 MOTEHIIMAja B IOCTOSHHO H3Me-
HSIOIIUXCST YCJIOBUSIX PBIHOYHOM cpeibl. MIHBECTULIMOHHO-CTPOUTEIbHAS Jesi-
TEJIbHOCTh MPEANPUIATUN PETHOHATBLHOIO KOMILIEKCAa KaK €JUHCTBO MPOLIECCOB
HCIIOJIB30BaHUs PECYPCOB M TOJIyYeHHUs jJoxoAa (Wi coluaibHoro 3¢ ¢dexra)
BO3HUKAET U 3P (PEKTUBHO OCYIIECTBISETCS HA OCHOBE OajaHca MHBECTHI[MOH-
HOTO CIpOCa U MPEJIOKEHUS Ha CTPOUTEIILHOM PhIHKE OOBEKTOB M YCITYT.

D¢ heKTUBHOCTH Mpolecca cTabuau3anuu, GyHKIIMOHUPOBAHUS U Pa3BUTHS
MPEINPUATAN 3aBUCUT OT OIIEHKHM MX OCHOBHBIX COCTABJISIOUIMX, KOTOPBIE OII-
pEeNeNSAI0T OCHOBHBIE HAMPABJICHUS CTPATETUM PA3BUTHUS U OCOOCHHOCTH Jesi-
TEJIbHOCTHU MTPOU3BOJCTBA B COBPEMEHHBIX YCIIOBHSIX.

COBOKYIMHOCTh YW HWHTEHCHUBHOCTh WHBECTHUIMOHHBIX W HWHHOBAIIMOHHBIX
MPOIIECCOB B MAcIITade MPEANPHUSATUS XapaKTEPU3YIOTCSI €r0 MHBECTHUIMOHHO-
WHHOBAIIMOHHON aKTUBHOCTHIO. E€ Hanmuue mpeamnosiaraeT crnocoOHOCTh Mpe/l-
MPUSATHUSI K OCYIIECTBJICHHUIO HOBOBBEJIEHUM, 00ecTeunBalOIINX Hanbosiee mpu-
OBUTBHOE MCIOIB30BaHUE JE(DUITUTHBIX MHBECTUIIMOHHBIX PECYPCOB.

CTpouTenbCcTBO MPEACTABIIIET OO0 00bEIMHEHUE PA3IUYHBIX BUJIOB pa-
00T ¥ MPOU3BOJCTBEHHBIX MpoiieccoB. CiaeaoBaTebHO, B 3TON cdepe MOTEHIIH-
aTbHO MOXET (YHKIIMOHUPOBATh 3HAYUTEIBHOE KOJUYECTBO WHHOBAIMOHHO-
aKTUBHBIX npennpustuid. [Ipennpusatus, co3garmMMe U UCIOIb3YIOIINUE HOBBIC
CpeACTBa MPOU3BOJCTBA (CTPOUTENIHLHBIE MAIIMHBI, MEXaHU3MbI, CTPOUTEIIHHBIC
MaTtepualbl, U3Jeusi, HOBbIE TEXHOJIOTHUH), CIIOCOOCTBYIOT 3D PEKTUBHOMY pa3-

3



BUTHIO KaK PErHOHAJIBLHOTO MHBECTUIIMOHHO-CTPOUTEIBHOIO KOMIUIEKCA, TaK U
HapOJJHOTO XO35UCTBA CTPAHBI B IIEJIOM.

B cBs3u ¢ 3TUM BO3HMKAET HEOOXOAUMOCTH (POPMHUPOBAHUS Yy CTYACHTOB
YETKOr0 MPEACTaBICHUSI O TOM, YTO TaKO€ WHHOBAIlMW, UHHOBAIMOHHAs Jes-
TEIBLHOCTh. YUeOHOE MOocoOue OTpakaeT TEOPETUYECKHE M METOJUYECKHE ac-
MEKThI YIIPABJICHUS] THHOBAIIMOHHOM JIESITEIbHOCTHIO B 00JIaCTH CTPOUTENIHCTRA.

Takum oOpaszom, pelieHre AaHHON MpoOJeMbl OCHOBBIBAETCS HA COMOCTAaB-
JIEHUU MEXTy COOOM U OLIEHKE Pa3IMUHbIX TPOU3BOJICTBEHHBIX, SKOHOMUYECKUX
CUTyallui, B KOTOPBIX HAXOAATCSA U (PYHKIUOHUPYIOT IPEeANpUsITUs , o0eceun-
Basi CBOI0 MHHOBAIMOHHYIO U UHBECTUIIMOHHYIO ESITEIHHOCTh, YTO OMPEACIISIET
CTPYKTYpPY U COCTaB JIAaHHOTO Y4€OHOI0 MOCOOusI.

[enpto yueOHOro mocoOust SIBJISIETCS KOMILIEKCHOE MPEJICTABICHUE TEOpe-
TUYECKUX U METOJIMYECKHUX TMOJ0KEHUH, KacatoIUXCsl OpraHu3aluyd WHHOBAIU-
OHHOM M MHBECTULHOHHOMN JEITEIbHOCTH MPEANPUITAA B CTPOUTEIBHOM KOM-
wiekce. OHO MpeaHa3HAYeHO ISl CTYJEHTOB, OakajaaBpOB, MarucCTpoB CTPOU-
TEJbHBIX BY30B HaIlpaBJIeHUN « IKOHOMHKa», «MEHEIKMEHT» MpH Mperno/iaBa-
HUU TUCHUIUINH «HBECTUIIMOHHAS MPUBIEKATEILHOCTh MPEANPUATHSY, « KO-
HOMHKA npeanpudatus», «lIpou3BoacTBeHHBI MeHEIKMEHT», «lIpousBoact-
BEHHAs! JIOTUCTHUKA», U « Y IPABICHUE PUCKAMM.

[Tocobue ciocoOcTBYeT (POPMHUPOBAHUIO Y CTYICHTOB-0aKagaBpoB mpodec-
CUOHAJIbHBIX KOMIIETEHIIMI:

— CIIOCOOHOCTh OCYIIECTBIISITH COOp W 00paOOTKY JaHHBIX, HEOOXOIMMBIX
st pereHus npodeccuonanbubix 3a1ad (OI1K-2);

— CIIOCOOHOCTh HCIIONIB30BATh JIUIS PEIICHUS aHATUTHYECKUX W HCCIIeN0Ba-
TEJIbCKUX 3aJlad COBPEMEHHbBIE TEXHMUYECKHE CpEeJCTBA U WH(GOPMAIIMOHHbBIC
texnoJioruu (ITK-8);

— CIIOCOOHOCTh OPTaHU30BHIBATH JAESITEIBHOCTh MAJION T'PYIIIbI, CO3JaHHOM
JUIS peanu3alii KOHKPETHOTro sSkoHoMu4eckoro npoekra (I1K-9);

— CIIOCOOHOCTh HCIOJIB30BATh JJI PEIICHUS KOMMYHUKATHUBHBIX 3a7a4 CO-
BpEMEHHBIE TEXHUYECKUE cpencTBa U nHopmainmonusie Texnonoruu (I1K-10);

— CIIOCOOHOCTh KPUTHUYECKH OIICHUBATH IMpejJiaraeMble BapHaHThl YIIPaB-
JICHYECKUX PEIICHU, pa3padaThiBaTh U OOOCHOBBIBAThH MPEAJIOKEHUS 110 UX CO-
BEPIICHCTBOBAHUIO C yYE€TOM KPUTEPHEB COLMAIBbHO-2KOHOMHUYECKOU 3 dek-
TUBHOCTH, PUCKOB M BO3MOXKHBIX COLIMATbHO-2KOHOMHYECKUX MOCIEACTBUN
(TIK-11).

[ToaroroBka mocoOust SIBMJIACH UTOTOM MPOBEICHUS PsJia JICKIIMOHHBIX KYyp-
COB, MPAKTUUECKUX 3aHITUH, KYPCOBBIX pa0OT B MOCJICIHUE TOIBI.

ABTOpPBI BBIpAXKAIOT 0J1ar0JJapHOCTH 3a IIEHHBIC COBETHI M 3aMeYaHUs PELICH-
3enTaM kauru npod. JI.H. CemepkoBoii u nipod. IL.I'. I'paboBomy.



1. OCHOBHbIE OCOBEHHOCTW MHHOBALIMOHHOIO
N NHBECTUUNOHHOIO PA3BUTUNA N YINPABJIEHUA
NMPEANPNATUNAMUN MHBECTULUMNOHHO-CTPOUTEJIBHOIO
KOMIJIEKCA

1.1. PernoHanbHbIi UHBECTULMOHHO-CTPOUTENbHbBIA KOMMJEKC:
CYLLHOCTb, COCTaB, CTPYKTYpa, COCTOAHNE

CTpouTenbCTBO, SABISASICH OJHON M3 BaXKHEUILUX OTPACIEH SKOHOMUKH, OKa-
3bIBAET PENIAIOLIEE BIMSHUE Ha TPOTPECC BO BCEX APYTUX OTPACISIX MaTepUailb-
HOTO Mpou3BOACTBA. HeT Takoil oTpaciau mpous3BOACTBA U BOOOIIE ACSITEIBHO-
CTH JIIOJIEH, T/Ie He TOTPeOOBaNOCh Obl y4acTUsl CTPOUTENEH, MPOIYKIUs CTPOU-
TeJIbCTBA TPEOyeTCs BCIONY, T/I€ JKUBYT M TpyAsaTcs monu. Ha monro crpoutens-
HOU oTpaciu npuxoautcs 6omnee 10 % BamoBOro BHYTPEHHETO MPOJyKTa CTpa-
HBI U cBbIIIE 6—9 % 00111el YncIeHHOCTH Pab0UYnX, 3aHATHIX B TPOU3BOICTBE.

[To >KOHOMUYECKOMY COJEpKaHHI0 WHBECTHUIMOHHO-CTPOUTEIbHBIA KOM-
TJIEKC MPEJICTaBISET COOON «CHUCTEMY KMBOTO M OBEIIECTBICHHOTO TpyJa Opra-
HU3AIUN U TPEANPUITHI, 00ECTeUnBAIONINX MaTEPUATH3AIMI0 KATUTAIbHBIX
BJIO)KECHUN (MHBECTHUIINN), CO3/IaHHE HOBBIX W MOJEPHHU3AIUIO JEHCTBYIOITUX
OCHOBHBIX (DOHJIOB MPOU3BOJICTBEHHOI'O0 W HEMPOU3BOJICTBEHHOIO HA3HAYCHUS
(puc. 1.1) [28, ¢.35].

[To ¢pyHKIIMOHANTEHOMY HA3HAYEHUIO OH OMPENENSETCs KaKk MHTErpUpOBaH-
Hasi COBOKYITHOCTb OTpACIIEH, MOJOTPACIIEN, MPOU3BOACTB U OPTaHU3ALMMI, CO3-
JAIONUMX MaTepUuaJbHO-BEIIECTBEHHYIO 0a3y, 0oOecrneuuBaronlyr0 HEImpepbIB-
HOCTbh MPOCTOTO M PACHIMPEHHOIO COLHUAIBHO-3KOHOMHYECKOIO BOCIPOU3BOI-
CTBa MyTeM MpeoOpa3oBaHUsl ACHEKHOW (OPMBbI MHBECTHIIMI B KOHKPETHBIE
00BEKTHl MPOU3BOJACTBEHHOTO M HEMPOU3BOJCTBEHHOI'O HAa3HA4Y€HUs NMpHU -
(EeKTUBHOM HCIOJIb30BAHUM KalTUTAJIbHBIX BJIOKEHUN, UHTCHCU(DUKAIIMKI CTPOU-
TEJIBLHOT'O MPOU3BOJICTBA M HA 3TOM OCHOBE MOBBIIICHUS 3G (HEKTUBHOCTH OOIIIE-
CTBEHHOT'0 TPOU3BOJCTBA.

B »TOM cMBICIIe MHBECTUIIMOHHO-CTPOUTEIBHBIN KOMIUIEKC MaTepHaIU3yeT
pe3yJbTaT AeATEeTbHOCTH AKOHOMUYECKOTO KOMILIEKca B (popMe MpOU3BOJICT-
BEHHBIX M HEIPOU3BOJCTBEHHBIX HAKOIUIEHUW. TeM cambIM, C OJHOW CTOPOHBI,
yciaoBusl (YHKIIMOHUPOBAHUS W PA3BUTUS HWHBECTHUIIMOHHO-CTPOUTEIHHOTO
KOMILJIEKCa BBICTYNAIOT B KaUe€CTBE MPOU3BOAHOMN OT 3 (PEKTUBHOCTH IKOHOMHU-
KM, a, C APYroil CTOPOHBI, CaM MHBECTUIITMOHHO-CTPOUTEIIbHBIA KOMILJIEKC CO3/1a-
€T YCIOBUS Il PE3yJbTaTUBHOTO (PYHKIIMOHUPOBAHUS TPOU3BOJICTBEHHBIX
CHUCTEM U CUCTEM MOTPEOICHUS.

B cTpykType MHBECTUIIMOHHO-CTPOUTEIHLHOTO KOMIUIEKCA OOBIYHO BBIJIETIS-
10T TpH KpynHbIX O10ka [37, c. 100]:

1) coOCTBEHHO CTPOUTENbHASI UH Ty CTPHSI;
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2) rpynmna otpacieil, 00eCrIeYnBaIOIINX CTPOUTEIBHOE IPOU3BOJCTBO MaTe-
pHAIBHBIMU PECYpPCAMU;

3) uHdpacTpyKkTypHbIii 010K, oOecrneunBarOIIMil  (PYHKIIMOHHMPOBAHUE
CTPOMUTEJIBLHOI0 KOMILIEKCA.

MawuHb!l 1 ]l Cuipbi
obopypoBsaHue — p
TexHonoruyeckas
BetoH
OCHaCTKa
MNMpou3zBoacTBeHHLIE Cpeﬂ'CTBa npeAMETbI
p A TpyAa Apmarypa
nnowaau
TpaxonoprHbe NMonydabpukatisl
cpencrTea
OHeprusa Oetann
Boimcnurensian - L—»| KOHCTpYKUMM U n3aenma
TeXHWKa Py
OcHOBHbIE BcnomoratensHeie Mnagumi - PaboTHWKK
obcnyxuBarowWmn
pabouue pabouue ynpaeneHua
nepcoHan

<

Puc. 1.1. Cxema B3aMOCBSI3M OCHOBHBIX 3JICMEHTOB IIPpOU3BOACTBA

PaccmoTpum 6osee moapoOHO KaKIbIH U3 3TUX OJIOKOB.

[TepBrrit 0J10K, T.€. COOCTBEHHO CTPOUTEIbHAS WHIYCTPHS, BKIIOYACT CTPOU-
TEJIbHBIC M MOHTAXXHBIC OPraHMU3aIlMH, KOTOPBIC BBIMOIHSIIOT Pa3HOOOpa3HbBIC
paboTHI TI0O BO3BEJICHHUIO 3JIaHUA M COOPY)KEHUU MPOU3BOJICTBEHHOTO M HEMPO-
W3BOJICTBEHHOT'O Ha3HAYCHHMsI; padOTHI, MPOBOAMMBIC HA TIOBEPXHOCTH U B He-
Jpax 3eMIIH; Pa3BEIKY W M3BICKaHUS; OypOBbIC M B3PBIBHBIC PaOOTHI, MpOBE/Ie-
HUE JIOPOT M TPyOOIPOBOJIOB; YCTPOMCTBO KaHAJIOB U IUIOTHH; MEIIMOPATHUBHBIC
paboThI; MOHTaX OOOPYIOBaHMS; PEKOHCTPYKIMIO M PACIINPEHUE IEHCTBYIO-
MUX TPEANPUATHNA. B cucTeMe MeXOoTpaciieBOro CTPOUTEILHOTO KOMIUICKCA Ha
JIOJTF0 CTPOUTENIBHOW MHIYCTpHH Tpuxoautcs 6omnee 70 % cTOMMOCTH TIPOIYK-
MM BCEro KOMILICKCA. 3/1eCh COCPEIOTOYCHAa OCHOBHASI YacTh CTPOMTCIIBHBIX
KaJIPOB | IMOYTH TOJIOBUHA CTOMMOCTH OCHOBHBIX TIPOU3BOJICTBCHHBIX (DOHIOB.

OcHoBYy BTOpOro (IIPOM3BOACTBEHHOTO) OJIOKa COCTABJISAIOT JBE OTPACIU —
MIPOMBIIIUICHHOCTh CTPOUTEIIBHBIX MAaTePHUAIOB U MPOMBIIIJICHHOCTh CTPOUTEITh-
HBIX KOHCTPYKIHMH U jaetaiedi. B 3ToT OJIOK BKIIIOYAIOT U HEKOTOPBIC OTPACIH
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MalIMHOCTPOEHUS U METaI000padOTKU — MPOU3BOJICTBO CTPOUTEITBHO-T0POK-
HBIX MalllMH, 00OpYJOBaHUsS Uil MPOMBILIIEHHOCTH CTPOUTENbHBIX MaTepua-
JIOB, KOHCTPYKLIMKA W JETAJIEN, CPEACTB MAJIOW MEXAHU3ALMHU, METALIOKOHCT-
pykuwii [37, c. 101].

Tperuii, uHQPacTpyKTypHBIA OJOK obecneynBaeT (PYHKIIMOHHUPOBAHUE
CTPOUTEJIBHOTO KOMILIEKca. DTOT OJ0K Hanbosiee pa3HOOOpa3eH MO CBOEMY CO-
cTaBy. B Hero Bxonast opraHuzaiuu, o0ecrneurnBaronre CHa0KeHne MaTepuaib-
HBIMH pECypCcaMi, Hay4YHO-MCCIIEIOBATENbCKAE UHCTUTYTHI, BBICIIUE U CPEAHUE
yueOHbIE 3aBeJIeHUsA, OaHKH, CTPAaXOBble OpPraHMU3alluU, PUBITEPCKUE (PUPMBIL.
OpHako TJIaBHBIM 3BEHOM 3TOr0 OJIOKa SIBJISETCS MPOEKTHOE, MPEACTABIISIONIEe
co00l COBOKYITHOCTbh IPOEKTHO-U3bICKATENIbCKUX Opranu3auuii. Ouu obdecneyu-
BaIOT CTPOUTEIBHBIN KOMILJIEKC pa3HOOOPA3HOM MPOEKTHOM AOKYMEHTALMEH, C
KOTOpOM HAaYMHAETCS BHEAPEHHE HOBEHMIIMX OCTHXKEHHM Hay4HO-TEXHHUYe-
ckoro mporpecca. IMEHHO MO3TOMY IPOEKTHOE 3BEHO SIBJISIETCS] aBaHTapHOM
YaCThIO CTPOUTEIBHOIO KOMILIEKCA.

[Ipon3BOACTBEHHYIO OCHOBY HHBECTULIMOHHO-CTPOUTEIBHOIO KOMILIEKCA
COCTAaBIIIET COBOKYITHOCTbh CTPOUTEIBHBIX U MOHTaXHBIX opraHuzanuii. Coou-
paTenbHOe U 0000IIEHHOE MOHSATUE «CTPOUTENbHAS OPraHU3aLUs» TPUMEHSIETCS
JUTSI BCEX CTPOUTENBHBIX MOIPa3IeICHHM, BBIMOIHSAIOMNUX Pa3HOOOpa3HbIE BUJIbI
CTPOUTENBHBIX U MOHTKHBIX PabOT MO CTPOUTENLCTBY OOBEKTOB OTpaciield Ma-
TEpPUAIBHOT'O MTPOU3BOACTBA U HEMPOU3BOACTBEHHOU c(ephl U B CHITy 3TOTO OT-
JUYAIOLIMXCS 10 MHOTHM IPU3HAKaM M MoKa3aressiM. Bce crpouTenbHble opra-
HU3AIMKU 110 BBITIOJIHAEMBIM UMM (DYHKIUSIM B CTPOUTEIHHOM IIPOU3BOJICTBE
MOYKHO pa3eiuTh Ha ABe rpynnsl [16, ¢.72]:

— HENOCPEACTBEHHO YYaCTBYIOLIUE B CTPOUTEIBLHOM IPOU3BO/ICTBE;

— BBIMOJIHSIONINE AAMUHUCTPATUBHO-YIIPABICHUECKHUE (PYHKITUH.

K nepBoil rpyIire OTHOCATCS EPBUYHBIE CTPOUTENIBHBIE OPraHU3alUH, a KO
BTOPOIl — pa3IMYHOIO TUIA CTPOUTEIbHbIE 0ObEIUHEHHS (KOHLIEPHBI, XOJIIUH-
T'Y, aCCOLMAIIMU U T.I1.).

Ilo xapakTepy IOrOBOPHBIX OTHOLIEHHH BCE CTPOMUTENBHBIE OPraHU3ALMU
JEJATCS. Ha TEHNOAPSAAHbIE U CyOnoapsiHble. 'eHnoapsAHbIE — CTPOUTEIBHBIE
OpraHM3alllM, 3aKJII0YAIOIIUE T0TOBOP € 3aKa3YMKOM Ha BO3Be/E€HUE 0O0OBEKTa Ha
BECh IEPHOJI CTPOUTENBCTBA, CYOMOJPSAHBIE — BBIMOJHSIIOT TOJIBKO YacTh
CTPOUTENBHBIX PadOT MO AOTOBOPY € F€HEPAIbHBIM NOAPSIAYUKOM. | eHepatbHast
OpraHu3anus B 3aBUCUMOCTH OT KOHCTPYKTHUBHBIX OCOOEHHOCTEH CTPOSILIUXCS
00BEKTOB MOXKET MpHBJIEKaTh 10 15-20 cyOnoapsaHbIX CTPOUTEIbHBIX OpraHu3a-
uni. Kak npaBuiio, reHnoApsIHON BBICTYNIAET CTPOUTEIIbHASA OPraHU3alysl, Ha J10-
JIFO KOTOPOM MPUXOINUTCS HAMOOJBIINK 00beM padOT Ha CTPOSIIEMCST OOBEKTE.

CrpouTenbHble OpraHU3alUu CIICHUANTU3UPYIOTCS Ha CTPOUTEIHCTBE OOBEK-
TOB OTJIEJBHBIX OTpaciell M MOA0Tpacieil (MPOMBILIIEHHOE W KUJIMIIHOE
CTPOUTEIBCTBO, CTPOUTEIBCTBO MOCTOB, TPYOONPOBOJOB, IIKOJ, KHHOTEATPOB
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u T.4.). [loMuMo 00BbEKTHOM crienranu3auu (o BUAAM U OTPACISIM CTPOUTEIb-
CTBa), MOJy4yWia pPa3BUTUE M TEXHOJOTMYECKas CHelualu3auvs Mo BUAAM U
KOMILJIEKCaM CTPOUTENIbHO-MOHTAXKHBIX pa0oT. I1o TexHoMornueckom creuuanu-
3allMM CTPOUTENIbHbIE OPraHU3alUu JENSITCS Ha OOIECTPOUTEIbHBIE U CIelua-
nu3upoBaHHble. OOIIECTPOUTENIbHBIE OPTaHU3alUU CIIELHATU3UPYIOTCS HA BbI-
MOJIHEHUH paboOT OIpPEAENIEHHOIO OTPACIEBOr0 Ha3HAUYEHHMs, a CIEeLHATIU3UPO-
BaHHBIE BBITIOJHSIOT OTAEIbHbIE BUJIbI U KOMIUIEKCHI pabOT Ha O0OBEKTAX.

B coctaB OCHOBHBIX YYaCTHUKOB HWHBECTHIIMOHHO-CTPOUTEIBHOMN NEATEeNb-
HOCTH, KaK MpaBujIo, BXOAT (Tadi. 1.1) HHBECTOPHI, KOTOPBIE BBHICTYIAIOT B PO-
JU KPEeIUTOPOB, 3aKa34MKOB, MOKyHaTesJed U T.JA.; TPOESKTHUPOBIIUMKH, pa3pada-
THIBAIOLLIME APXUTEKTYPHYIO, CTPOUTENIbHYI0, TEXHOJIOTMYECKYIO U CMETHYIO J10-
KYMEHTALIMI0; MPOU3BOJUTEIN U MOCTABUIMKA OCHOBHBIX PECYPCOB MPOU3BO/I-
CTBa (MaTepHalbHBIX, TEXHUUYECKUX, TEXHOJOTMYECKUX U T.II.); CTPOUTEIHHO-
MOHTa)XHbIE€ OpPTraHU3aluu, KOTOpbIE MPeoOpa3ytoT HHBECTUIIMOHHBIE PECYPCHI B
00BEKTHl OCHOBHOTO Kanutaia. CTpOUTEeIbHO-MOHTaXHbIE OpraHu3aluu o0be-
JTUHSIOT JEATEIbHOCTh WHBECTOPOB, 3aKa3UMKOB, MPOECKTUPOBIIUKOB, MOCTaB-
IIMKOB MaTE€pUATIbHBIX U TEXHUYECKUX PECYPCOB; MHHOBAIMOHHBIE OpraHuU3a-
IIMU, B KOTOPBIX pa3pabaThiBalOTCsl HAYYHO-TEXHUYECKHE HOBIIECTBA U MHHOBA-
[IMU C eI UX MOCIEAYIOIIEr0 UCIOIb30BaHMs B MPOLIECCE CO3/IaHUs OCHOB-
HOT'O KaluTajaa; MHCTUTYIMOHAIbHBIE PRIHOYHBIE CTPYKTYPBhI, 00€CIIeUnBaIOIIIE
oOpalieHre MHBECTHUIIMI B cdepe MPOU3BOACTBA M MX HCIOJb30BaHUS B BUJC
OCHOBHOI'O KanuTasa; JIOTUCTUYECKHEe (PUPMbI, 00ECIIeYUBAIOIINE HAIMOJTHEHHUE
TOBApOIPOBOJSIIEH CETH W JIOBEJCHUE TOBAPOB U YCIYT 10 SKOHOMHUYECKUX
CyOBEKTOB MHBECTUIIMOHHO-CTPOUTEIBHON JAESITEIIbHOCTH; TPAHCIIOPTHBIE Opra-
HU3AIHH.

CTpouTenbCcTBO BEAETCS JABYMsI CIOCOOAMU — MOAPSIAHBIM U XO3AUCTBEH-
HbIM. [loaApsaHbBINA CIIOCOO CTPOUTENHCTBA OTINYAETCS OT XO3SHCTBEHHOTO TIpe-
K7€ BCETO OpraHU3aIlfeil BOBICUCHHUS! YYACTHUKOB MHBECTUIIMOHHO-CTPOUTEIh-
Horo mnpouecca. [Ipu noapsiaHoM cnocode Bce CTPOUTENbHO-MOHTaKHbIE pado-
ThI BBIIOJIHAIOTCS IIOCTOSIHHO JEMCTBYIOIIMMU CTPOUTEIBHBIMU OPTraHU3ALMIMUI
[24, c. 89] Ha oCHOBaHMM JOTOBOpa-mojpsaa ¢ 3akazyukoM. CyIIHOCTh XO3si-
CTBEHHOTO CIOC00a CTPOUTEIHCTBA 3AKJIOYAETCS B BBINOJIHEHUH 3aKa3UUKOM
COOCTBEHHBIMHU CHJIaMU OOJIBIIECH YacTU KOMILUIEKCA CTPOUTEIbHO-MOHTAXKHBIX U
MyCKOHAIAI0YHBIX padOT Ha BO3BOAUMOM OOBEKTE.

B nepuoa counanuzma noJpsaHblA coco0 sBJISIICS OCHOBHBIM — Ha €ro J10-
10 mpuxoamioch okoyio 90 % Bcero oO0bema BBIIIOJHEHHBIX CTPOUTEILHO-
MOHTaXHBIX paboT B cTpaHe. Celyac B MPAKTUKE CYIIECTBYET MHOMXECTBO Ile-
PEXOJHBIX OPraHU3allMOHHO-X03SMCTBEHHBIX ()OPM OCYLIECTBICHUSI CTPOUTEIIb-
CTBa, KOTOPbIE BECbMa YCIOBHO OTHOCSTCS MO0 K MOJAPSIAHOMY, JTUOO K XO3sii-
CTBEHHOMY criocoOy BeaeHus padot [28, c. 45].



Taonuma 1.1

XapakTepucTUKa OCHOBHBIX (DYHKIIMI M OpraHU3alMOHHBIX (POPM YUACTHUKOB
MHBECTULIMOHHO-CTPOUTENBHOIO IIpoLecca

YyacTHUKH OcHOBHBIE HYHKIIHH Opraau3aimoHHbIe POpPMBI
1. NuBecTOpHI, ®uHaHcupoBaHue U kpeauto- | [Ipeanpusitus
3aKa34ynuKu BaHUE MHBECTUIIMN B OCHOBHOU | du3nueckue auiia (HaceIeHue)

KarmTall

banku, KpeaUTHBIE OpraHu3aluu
®denepanbHble U MECTHBIE Opra-
HBI UCTIOJTHUTENIBHOM BIACTH
WNHcTuTyIMOHaIbHBIE HHBECTOPBI
(neHcroHHbIE (POH/IBI, CTPAXOBbIE
KOMITAaHHH T.I1.)

2. IIpoexkTupOBIIMKHU Pa3paboTka  apXUTEKTypHOU, | APXUTEKTYpHBIE MAaCTEpCKUE
CTPOUTEIIBHOM, TexHosiornue- | [IpoekTHbIE Opranu3anuu
CKOM M CMETHOM IOKYMEHTaluMu | M3pIcKaTenbCKue Oprann3aiuu
3. IlpousBogutenu u | [Ipou3BOACTBO CTPOUTENBHBIX | 3aBObI, TPEATPUATHS

MOCTaBIIUKA  OCHOB-
HBIX PECYPCOB IIPOU3-
BOJICTBA

MaTepHaloB, U3JIENUN U KOHCT-
PYKLMI, CTPOUTEIbHBIX MAIINH
U MEXaHU3MOB, TEXHOJOTHUYe-
CKOT'0, SHEPreTUYECKOro U JIpy-
roro o60py0BaHus

4. Tloapsaguuku
(cTpouTebHO-MOH-
Ta)XHBIC OPTaHU3AIINHN)

IIpou3BOACTBO  CTPOMUTEIIBHO-
MOHTaXXHBIX pabOT

Cnada B 3KCIUTyaTalyioo CTPOU-
TEIbHON MPOAYKIIMH

OOmiecTBa ¢ OrpaHUYEHHOU OT-
BCTCTBCHHOCTBIO

AKITMOHEpHBIE 00IIeCTBa
["ocy1apCTBEHHBIC IPEIPUSATHUS

5. HHOBAIIMOHHBIE
OpraHu3aIuu

Pa3pabotka u BHeapeHUe Hayy-
HO-TEXHUYECKUX HOBIIECTB U
WHHOBALMH

KoncynbratuBHble GUPMBI

6. UHcTUTYIMOHANB-
HbI€ PBIHOYHBIE CTPYK-

TypBI

ObecrieueHre oOpalieHusi WHBE-
CTUIHH B chepe MPOU3BOICTBA

banku, KpeauTHBIE OpraHU3aluu
HucTuTynMoHanbHbIe HHBECTOPHI
(meHcroHHbIE (POH/IBI, CTPAXOBbIE
KOMITAaHHH T.I1.)

7. Jloructnueckue
bupmbl

dopMUpOBaHUE TOTOKOB MaTe-
pHAJIOB, KOMILIEKTALHS, YIIAKOB-
Ka, JIOCTaBKa, CKJIAJUPOBAHHE
CTPOUTEIBHBIX MaTEPUAJIOB, U3-
JIeJIMNA, KOHCTPYKLHN U JIp.

Ckiagsl

OnroBble 0a3bl
KomMrmiekyronme opranu3anuu
KoncyneraTuBHBIC (HPUPMBI

8. TpancnoptHbsle Op-
raHN3aluu

[lepeBo3ka MarepUaIbHO-TEX-
HUYECKHUX PECYpPCOB

OOmecTBa ¢ OrpaHUYEHHOU OT-
BCTCTBCHHOCTBIO

AKITMOHEpHBIE 00IIeCTBa
TpaHcOpTHBIC areHTCTBA

ITo cyTH, TOJIBKO CTPOMUTEIIBCTBO «ITOJI KIIFOY» MOYKET CUHUTATHCS TOJAPSI-
HBIM CITOCOOOM B MCTHHHOM €r0 IMOHMMaHuu. [[pyrue opranuzaimoHHbie (op-
MBI OCYIIIECTBJICHHS CTPOMTEIHCTBA BO3JIaraloT Ha MHBECTOpa (3aKa3dyuKa) Te
WJIU WHBIE 00SI3aHHOCTH, CBS3aHHBIE C BO3BEJACHUEM OOBEKTOB, BICKYT 32 COOOM




OMPENICICHHYI0 CTEMEeHb OTBETCTBEHHOCTH 3a CO3/IaHME KOHEYHON CTPOUTEIb-
HOU MPOAYKIIUH.

B cBsi3u ¢ 3TUM BBIACIAIOTCA ClAeAYRONME (GOPMBbI OCYIIECTBICHUSI CTPOU-
TEJIbCTBA:

1) yncTo MOAPSIAHBIN CIOCOO — CTPOUTENHCTBO IO KITFOW;

2) nepexoHble GOPMBI OT NOAPSATHOTO K XO35IHMCTBEHHOMY CIIOCO0Y, OTIIH-
Yaloluecsl CTENEHbIO yYacTHs 3aKa3uuhKa B IMPOIECCE CTPOUTENHCTBA, HO MPHU
OCYILIECTBJICHUU Ha MOAPSAHBIX HadallaX CTPOUTEIbHO-MOHTaXKHBIX pPadOT —
MOAPSIAHBIN CIOCOO B €r0 HBIHEIITHEM BU/IE;

3) cOOCTBEHHO XO34MCTBEHHBI CIIOCOO, HE HCKIIIOYAIOMIMM J10rOBOPHBIX
MOAPSIAHBIX OTHOIICHHWM MPHU BBINOJHEHUU OTIEIBHBIX y3KOCHEIUaIu3UpOBaH-
HBIX BUJIOB CTPOUTENIBHBIX U MOHTAKHBIX paOOT.

B TeXHUKO-3KOHOMUYECKOM OTHOIIEHUU CTPOUTEIBCTBO KaK OTpACiib MaTe-
pUATBHOTO MPOU3BOJACTBA CYIIECTBEHHO OTJIMWYAETCS OT JIPYTMX OTpaciell Ha-
pomHOTro X03sHicTBa (puc. 1.2). D10 00BsACHACTCS 0COOBIM XapaKTEPOM MPOIYK-
MU, BBIITYCKAEMOUN MPEANPUITUIMHI CTPOUTEIBHOIO KOMILIEKCA.

[Tox cTpouTenbHON MPOAYKIMENW MOHUMAETCS 3aKOHYEHHBIN M CIAHHBINA 3a-
Ka34MKy CTPOUTENIBbHBIA OOBEKT, OTBEUAIONMIUNA TPEOOBAHHSAM JOTOBOpaA IIO
CTOMMOCTH, KAY€CTBY M MPOJIOJDKUTEILHOCTH paboT, a TaKKe UMEIOIINA TToTpe-
OWTEeNbHBIE CBOWCTBA, CIIOCOOHBIE yAOBIETBOPHUTH CIIPOC B JAHHOM BHUJE IMPO-
JYKLHH.

Crnennduka CTpOUTENIBHON MPOAYKIIMHM OKA3bIBAET BIMSHUE KaK Ha MPOIIECC
MIPOU3BO/JICTBA, TAK U HA CTPOUTEIbHBIE OPraHU3alllY, YYaCTBYIOLIUE B BO3BEE-
HUHM 3/1aHUU U COOPY)KEHUU. Tak, MpoayKIus CTPOUTEIbCTBA HENOABUKHA U UC-
MOJIB3YETCA HAa MECTE CBOEro co3nanus. OHa OTIMYaeTCsl 3HAYUTENbHON Karu-
TaJI0EMKOCTbIO, OTIPEEISIEMON OOIBIIMMH €MHOBPEMEHHBIMU 3aTPaTaMH Ha €€
CO37laHNE, BBICOKOW MaTEPHATIOEMKOCTbIO, MHOTOJIETaIbHOCTHIO, OOJIBIIMMHU
pa3zMepamMu U MacCcou, JUIMTENbHBIMU CPOKAMU SKCILTyaTallld. 3IaHUS U COOPY-
KEHUS CIy>KaT MHOTHE TOJIbl, NHOTJA J1a’K€ CTOJIETHSI U YaCTO YCTapEBAIOT CKO-
pee MopajbHO, YeM 10 MpUYrHe Ppuznyeckoro usHoca [37, ¢.98].

OnHako HE TOJBKO MPOAYKIMS, HO U CaMO CTPOUTEIbLHOE MPOU3BOICTBO
UMEET OMpPECICHHYIO CIIeUPUKY.

[Ipexne Bcero CTpOUTENbHBIA MPOIECC OTIUYACTCS OOJBIION MPOIOJIKHU-
TEJTBLHOCTHIO (OT HECKOJIBKHX MECSIEB 10 HECKOJIbKUX JIeT). Ha cTpouTenbcTBO
TOTOBOM €MHUIIBI MIPOAYKIIUU (3[aHUSI, COOPYKEHHUS), KaK MPaBUIIO, 3aTpayu-
BaeTCs ropaszio 0OJIbIlle BpEMEHH, YeM Ha MPOU3BOJICTBO €IMHUIIBI TPOAYKIIUU B
000 Apyroi oTpaciu HapoOAHOTO Xo3sikicTBa. IMEHHO 3TO OOCTOSITENHCTBO U
MOHBIHE OTPAXAETCSd y HAC HAa XO3AMCTBEHHOM MEXaHU3ME, JCHCTBYIOIIEM B
CTPOUTENIbHOU cdepe, B YACTHOCTH, Ha MOPSIAKE OOECICUCHUS! CTPOUTEIbHBIX
opraHu3anuii 00OPOTHBIMHU CPEJICTBAMU M pacyuerax 3a FOTOBYIO MPOAYKIUIO
MEK/y 3aKa3uuKaMU U MOAPSAYNKAMH.
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TexXHMKO-3KOHOMUYeCcKne
0COOEHHOCTU CTpOoUTENbLCTBA

Mpouecc npousBoacTBa

Mpoaykuus MpoekTnpoBaHue m
cTpouTenbCcTBa onpepeneHue CTOMMOCTH
1 |

—| TeppuTopuranbHo 3akpenneHa

BapraHTHOCTb NPOEKTUPOBaHWS
(pa3paboTka HeCKOMbKMX
MPOEKTOB 1 BbIGOp Hanbonee

Hocut nHameuayansHbii 3KOHOMWYHOTO)
xapakrep

Benwka o pasmepam | CnOXHOCTb U AUTENBHOCTb

npoLecca NpoeKkTnpoBaHnA

MHorogeTanbHa 1 crioxHa |

MaTepuarnoémka u umeet KanbkynmpoBaHue cTouMocTm
GorbLLYI0 Maccy L— cTpouTEnbHON NPOoAYKLMN B BUAE
cvet

Kanutanoémka (6onbLuve
eAVHOBpeMeHHble 3aTpaTbl)

| | Ocobbin xapaktep pac4éTtos 3a
rOTOBYIO NPOAYKLMIO

[nuTtenbHbIN Cpok cnyxobl
3[aHNIA N COOPYXKEHWI

]

[nuTtenbHbI cpok
cTpouTensCcTBa

BornbLuoe konnyecTso
Yy4aCTHUKOB MHBECTULIMOHHOIO
npouecca

MHoroobpasune X039MCTBEHHbIX
CBs3el C ApYrMMU OTpacnsiMm
HapoaHOro X03sicTBa

3aBMCUMOCTb OT MECTHBIX
yCcrosun

BrnsiHue knumatudeckvx n
NOrogHbIX YCIoBUA

MepeaBmkHON xapakTep
BefeHust pabot

Puc. 1.2. Texuuko-3KOHOMHYECKHE OCOOCHHOCTH CTPOUTEIHLCTBA

Crnennduka CTpOUTENHCTBA MPOSBIISIETCS] U B TOM, YTO CTPOUTEIbHBIE pado-

Thbl BCAYTCA Ha OTKPBITBHIX INIOIIAJIKaX, B CBA3MU C YCM CTPOUTCIIN HAXOJATCA 11010

IIOCTOSIHHBIM BO3JIEUCTBUEM IPUPOTHO-KIMMATUYECKUX YCIOBUUA. BaxkHO U TO,
YTO TIEPEMENICHHS CTPOUTENIEH C 3aKOHYEHHOTO 00BhEKTa Ha HOBYIO CTPOUTEIh-
HYIO IJIOMIAJIKY CO3/Ial0T OMpeeIeHHbIE TPYAHOCTH IJisi pabouux, KOTOPbIE MO-
CTOSTHHO HaXOJATCSI B HECTAIMOHAPHBIX YCIOBUSIX. DTUM CTPOUTEIBCTBO TAKXKE
BBIJICNIICTCA CPEAM IPYTUX OTpaciei, riae paboure MecTa CTallMOHAPHBI.

B 3apyOexHoil nuTepaType TakKe BBLACIAIOTCS OTIWYUTENbHBIE XapaKTe-
PUCTUKH CTPOUTEIHHON MPOAYKIUU: HEOOXOAMMOCTbh OTBEIACHHUS 3E€MEIbHOTO
ydacTKa JJisi CTPOUTEIHCTBA 00BEKTa, OOJbIasi CIOKHOCTh, BHICOKAsI CTaIMO-
HapHOCTh, MPOJOJLKUTENBHBIN MPOU3BOACTBEHHBIM LUK, BBICOKAs CTOMMOCT,

BBICOKHUU YPOBCHDb COIIMAJIbHOM OTBETCTBEHHOCTH.

11




Jlnd ToHMMaHus BO3MOKHOCTEM CTPOUTENIBHOW MPOAYKLIHUM KaK TOBapa
ITPOU3BOJIUTEIIIO CIEAYET PaCCMaTpUBaTh €€ B Tpex uaMepenusx [107, ¢.48]:

— KOHKPETHBIA NPOJYKT, MPEACTABISIONMN co00il 0a30BYI0 (PU3HUECKYIO
CYILIHOCTb, IMEIOUIYIO TOYHBIE XapaKTEPUCTHKU;

— pacUIMPEHHBIN MPOIYKT, BKJIIOYAIOIINM, KPOME KOHKPETHOIO MPOAYKTa,
OIpeIeJICHHbIE BUIbI 0OCITY)KUBAHUS IOKyIAaTeNsl B CBSI3U C IPUOOPETEHUEM TO-
Bapa. PacmmpeHHbIil MPOAYKT CTPOUTEIBHON OTPACIM MOXET BKIFOUYATh B CEOs
YCIIYTH, CBSI3aHHBIE C OOCITYKMBaHHEM 00BEKTa (aBTOPCKUI HA/I30p, paOOTHI 1O
U3ainy);

— 000OUIEHHBIN TPOJYKT, ABIASICH 0OJiee MUPOKUM IMOHSATUEM, YUUTHIBACT
BKYCBI U MPEANIOYTEHUS MTOKYIATENIEH, a TAK)KE UX CTPEMIIEHUE YIOBIETBOPUTD
CBOM 3aIMpPOCHI, BBIXOAIIKE JTAJIEKO 32 paMKH (PU3UUYECKOM CYITHOCTH MPOIYKTA.
OO6001IeHHBI TPOAYKT HAaWJIET CBOE OTPAKEHHE B OTBEJICHUU YYACTKOB IOJ
CTPOUTENIBCTBO B MPECTHKHBIX paiOHAX, SKOJOTMYECKHM YUCTBIX 30HAX, B CO-
BPEMEHHOW MIAHUPOBKE U T.II.

PaccmaTtpuBas CTpoUTENbHYIO IPOIYKIMIO BO BCEX YKA3aHHBIX U3MEPEHUSX,
Yy YYaCTHHUKOB MHBECTULIMOHHO-CTPOUTEIBHOTO MpOLEcca MOSBIISIETCS BO3MOXK-
HOCTb U3BJIEKaTh 00JI€€ BHICOKME JJOXOAbI U3 CBOEH MpeANnpuHUMATEIbCKON Jesi-
TenbHOCTH. [Ipu 3TOM creayer MOMHUTH, 4TO crHenuduyeckue OCoOEHHOCTH
CTPOUTENBHOW MPOJYKIMU KaK TOBAapa OKA3bIBAIOT BJIMSHHE Ha BBHIOOp cTpaTte-
rur GOPMHUPOBAHUS UMYILIECTBEHHOI'O KOMIUIEKCA, IPOM3BOJICTBA U pEeATU3aALNU
IPOIYKIMHU, a TAKXKE Ha MOCTPOCHHE OPraHU3alMOHHBIX CTPYKTYp, BIOOp Me-
TO/IOB yIIpaBJICHHUS.

Hcxonga u3 OCHOBHBIX 3ajlad, CTOSLIUX MEpPe]l CTPOUTENbHBIMU OpraHu3a-
IUSMHU B YCIIOBUSX MEPEX0JIa K PHIHKY: MOBBIIIEHNE KOHKYPEHTOCIIOCOOHOCTH U
s pexTUBHOCTH (DYHKIIMOHUPOBAHUS, a TaKXKe OOECIeUYEeHHE IKOHOMHUYECKOIO
pocTa BO BCEX OTPACISAX HAPOJHOTO XO34WCTBA MyTeM peanu3anuu 3P eKTUB-
HBIX MHBECTULMOHHO-CTPOUTENIbHBIX MPOEKTOB, MOKHO BBIICIUTH CIIEAYIOIINE
O0COOEHHOCTH CTPOUTENILHON MPOIYKIHU KaK TOBapa:

— BHOBb CO3J/IaHHAs CTPOUTEIbHAS MPOAYKIUS UMEET KOHKYPEHTHYIO Cpey
B BUJIE BTOPUYHOI'O PbIHKA HEJABM)KMMOCTH, KOTOPBIA B YCIOBHSIX HU3KOW MHBE-
CTUILMOHHOW aKTUBHOCTU MPEINPUATUN M HU3KOM IJIATEKECHOCOOHOCTU Hace-
JIeHUs! CIOCOOEH YJIOBJIETBOPATH CIPOC HACENEHUSI U BBITECHITh HOBOE CTPOU-
TEIbCTBO;

— CTpPOMTEJNIbHAS NPOAYKUHUS MOXKET OBITh HPOIYKTOM OTJIOKEHHOrO IO-
TpeOJIeHNsA, KOrJa noTpeOnuTeab JOBOJbCTBYETCS UMEKOUIMMCS Y HETO IMPOIyK-
TOM, OO oOpamiaeTcs Ha BTOPUYHBIN PHIHOK 32 TOBApPOM XY/IIETO KadecTBa,
HaMmedas B IEPCIEKTUBE MPHUOOPETEHNE APYTOil HEIBUKUMOCTH;

— CTpPOMTEJIbHAS NPOAYKIUS OPUEHTUPOBAHA HA JJIUTEIBHOE IOJIb30BaHUE,
BCJIE/ICTBHE YEro MOKYTaTelb PeAKo oOpaliaeTcss Ha phIHOK 32 HOBBIM IPOJIYK-
TOM, Yallle ero OyJyT MHTepecoBaTh yJIy4llIeHUE NPOAYKTa: PEMOHT, MOJEPHHU-
3alMsl, PEKOHCTPYKLIUS;
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— TeppUTOpHAIbHASA 3aKPEIUICHHOCTh MPOAYKIHUH JIENA€T PHIHOK MOAPSI-
HBIX PadOT JIOKAJIBHBIM U €r0 Pa3BUTHE MOXKET OCYIIECTBISATHCS TOJIBKO B COBO-
KYIMHOCTH C COI[MAJIbHO-OKOHOMUYECKUM PAa3BUTHUEM PETHMOHA, B KOTOPOM OIIpe-
JIeJIEHbI IEPCIEKTUBBI CO3aHUsl PA00OUHNX MECT;

— MOJIBUKHOCThH CPEACTB MPOU3BOJACTBA MPU CO3JIAHUU CTPOUTEIHHOUN MPO-
JOYKIMU B PHIHOYHBIX YCJIOBHUSAX CO3/Ia€T CYIIECTBEHHbIE SKOHOMHYECKHUE IIpe-
UMYIIECTBa, TaK KakK 3aTpaThl Ha (OPMHUPOBAHHUE M COJCPKAHUE UMYIICCTBEH-
HOTO KOMITJIEKCA MOTYT ObITh ONTHMHU3UPOBAHBI 32 CYET PAIIMOHATILHOMN TOJIUTH-
KA €r0 OOHOBIICHHUS, apEH/IbI; TAKOTO POJa OCOOCHHOCTh CO3/Aa€T YCIOBHUE JUIS
MIPOCTPAHCTBEHHON MUBEPCU(DUKAIUU JEATEILHOCTH CTPOUTEIHHOM OpraHu3a-
11Y;

— TPYIOEMKOCTh padoT, KBAIM(PUKALMOHHBIN U MpodhecCuOHANTbHBIN COCTaB
pabouyux MEHSIOTCS ¢ U3MEHEHUEM TpeOOBaHUN K MOTPEOUTENHCKIUM CBOMCTBAM,
HEO0OXOJAMMO 3TO YUUTHIBATH MIPHU MPUEME HA MOCTOSHHYIO padOTy; MOXKET OBIThH
IpUMEHEHA MOJIUTHUKA CBOOOJHOrO HaiiMa pabo4yux B MEPHUO]] CE30HHOTO Pa3Bo-
poTa pabor;

— MPOU3BOJCTBEHHO-KOMMEPYECKUM IIUKJI CO3JaHUS CTPOUTEIBHOM TIPO-
JTYKIUKU TPOAOJIKUTENIEH, OITOMY HEOOXOAUMBI YeTKas mnpolueaypa GuHaHCu-
poBaHusl, yueT ¢akTopa BpeMEHHU, Hauuue HUHGOPMAIUU, YTO JACT BO3MOXK-
HOCTb JIOBECTU OOBEKT JI0 3aBEPIICHUS; JIUTEILHOCTH IMPOU3BOJICTBEHHO-
KOMMEPUYECKOTO IHKJIAa TPeOyeT TakKe TIIATEIbHOTO 00OCHOBAHUS MPOCKTHBIX
pelIeHU, KOTOPOE COKPATHIIO Obl PUCK MOPAJILHOTO CTApEHUS MPOAYKIIUH;

— TpeOOBaHMS K HOBU3HE CTPOUTEILHOMN MPOIYKIIMHA B YCIOBUSAX PHIHKA BbI-
COKH, 0COOEHHO, €CJIM CO3JaeTCs HOBOE MPOU3BOJCTBO, KOTOPOE JOJKHO OBIThH
KOHKYPEHTOCHOCOOHBIM; B pe3yJIbTaTe 3TOr0 >KM3HEHHBIN IIUKI TOBapa, Mpou3-
BOJJMMOI'O0 CTPOUTEIBLHOM OpraHu3allieil, OrpaHUYeH OTJEIbHBIM 3aKa30M H
TpeOyeTcsl BhICOKAasi TEXHUUYECKAss M TEXHOJIOTMYECKasi TOTOBHOCTh K CO3/IJaHUIO0
HOBOM €JIMHUIIBI TPOAYKIUU;

— CO37IaHME KAXKIIOM EAMHUIIBI MPOAYKIIMUA TpeOyeT BOBJICUEHHS OOJIBIIIOTO
YKClia YYaCTHUKOB, OpPraHU3alUsl BCTYIIAET B JEJIOBbIE OTHOLIEHUS C 1IEJION IpyIl-
MO HOBBIX MAPTHEPOB, YTO SIBIISIETCS IOMOJHUTEIBHBIM UCTOUHUKOM PUCKA;

— 3HAYMTEJNIbHA CBSI3b CTPOUTEIBHON MPOAYKIMU C 3€MEIbHBIM YYaCTKOM U
3aBUCUMOCTb II€HBI CTPOUTENBHONU MPOAYKIIUU OT Pa3MEPOB U MECTOMOIOKEHHUSI
y4acTKa MMPpHU MPOYMX PABHBIX MOTPEOUTENHCKUX KauecTBax (66, c.89).

Takum oOpazoM, crienupuiyeckue 0COOEHHOCTU CTPOUTEIHHOM MPOIYyKIUU
OKa3bIBAIOT BIIUSHHUE HA JCSATEIBHOCTh CTPOUTEIBHBIX OpraHU3alMi KaK X03sii-
CTBYIOIIMX CYOBEKTOB M Tpu (opMupoBaHUU (HOHIOB, U TIPU MPOUZBOJCTBE U
peanuzanuu npoaykKuuu. [IpakTudyecku HU OJIHA U3 OCOOCHHOCTEH CTPOUTEIh-
HOM MPOAYKIIUM HE CO3/Ia€T MPEUMYIIECTB JIJIsl YCIEIIHOTO (DYHKIIMOHUPOBAHUSI
Ha PBIHKE MO0 CPABHEHUIO C JIPYTMMU MPOU3BOJICTBAMHU, a JIHUIIIb JieJlaeT mpoodJe-
MBI YMPaBJICHUS HWHBECTUIIUOHHO-CTPOUTEIHHBIM KOMILJIEKCOM MHOTOACIIEKT-
HBIMU U 00JI€€ CIIOKHBIMHU.
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1.2. Knaccuukauma permoHanbHbIX
WHBECTULMOHHO-CTPOUTESIbHbIX KOMMJIEKCOB

D¢ hexTUBHOCTH Mpolecca yrnpaieHus, PYHKIIMOHUPOBAHUS MPEATPUSITUI
pPErMOHANBHBIX WHBECTUIIMOHHO-CTPOUTENIHLHBIX KOMILIEKCOB Poccuu 3aBUCHT
MPEXJIe BCEro OT OLIEHKM COCTAaBJISIOLIMX, KOTOPBIE OMPENENSIOT OCHOBHBIE
OCOOCHHOCTH JICATEIIBHOCTH MPEANPUATHI B COBPEMEHHBIX YCIOBUSX CTPOHU-
TEJIBHOTO MPOU3BO/ICTBA.

JlaHHasi olleHKa KOMILUIEKCOB OCYIIECTBIISIETCSI HA OCHOBE ONpENeTIeHUsl Oc-
HOBHBIX KPUTEPUEB, KOTOPHIC UCTONIB3YIOTCS KaK OCHOBHBIC MPU3HAKU pa3iiny-
HbIX Kiaccupukanuii. K ux 4yuciy MOXKHO OTHECTH: HAIMYUE U KOHIICHTPAIUIO
TPYAOBBIX PECYPCOB B JAHHOM PETMOHAIIBHOM KOMIUIEKCE; Pa3BUTOCTh MaTepH-
ATBbHO-TEXHUYECKUX 0a3 B pEerHoHe; 00ECIeYeHHOCTh COBPEMEHHBIMU TEXHUYE-
CKHMH pecypcaMM MPEANPUATHI KOMIIJIEKCA; HAKOIIJICHHBIH KaJpOBbIA MOTECH-
[yajl MPEANpUITU KOMIUIEKCAa; HAJMYue WHBECTUIIMOHHBIX W MH(POPMAIMOH-
HBIX TIOTOKOB B PETHOHE; YPOBEHb Pa3BUTHS MPOMBIIUICHHOW W COLMAIBHOM
cdep u ux uHGPACTPYKTYpP B IaHHOM PErHOHE; YICIbHBINA BEC, 3aHUMAaeMbIH pe-
TMOHAJIbHBIM KOMILUIEKCOM IO TEPPUTOPUU U 00BEMY MPOU3BOJICTBA B paMKax
BCEr0 CTPOMUTENHLHOIO KOMIUIeKkca Poccuu; ypoBeHb yNpaBisieMOCTH pEarpu-
ATUSAMH KOMIUIEKCA; YPOBEHb SKOHOMUYECKON YCTOMYMBOCTH, CTAOMIBHOCTH U
HAJECKHOCTU (YHKIIMOHUPOBAHUS MIPEANPUATUN PETMOHATIBHOTO KOMIUIEKCA.

CocTostHME YNPaBIEHYECKOTO U YKOHOMUYECKOTO OTEHIIMAJIOB U JUHAMUKA
nokasareyiel pa3BUTHsI OOBEKTUBHO IOKA3BIBAIOT BEKTOpP Pa3BUTHS PETHUOHA,
BCKPBIBAIOT CJIa0bl€ ¥ CHJIBHBIE €0 CTOPOHBI B CPAaBHEHUH C MOKA3aTEISIMU APY-
rux cyobexkToB deneparuy .

Becbma 3HaunTenbHas auddepeHuanys 1 HepaBHOMEPHOCTh pacipeerne-
HUSl €CTECTBEHHBIX U TPYAOBBIX PECYpPCOB, a TAKKE YPOBHEM IKOHOMHUYECKOTO
Pa3BUTHS PETMOHAIBHBIX MHBECTUIIMOHHO-CTPOUTEIBHBIX KOMIUIEKCOB OIpee-
JSFOT CACAYIONIYIO UX KIACCU(UKAIUIO TIO TPYTIIaMm:

IlepBasi rpynna (I'-1). K Takum pernoHaM OTHOCHTCSI OOIITUPHAsT TEPPUTO-
pUsl C CypOBBIM KJIMMAaTOM Ha OOJibllel €€ 4acTH, C HU3KOW B CPEHEM IIOTHO-
CTBIO HACEJIEHHUA, C BeChMa OOraThIM M Pa3HOOOpa3HbIM, HO YpPE3BBIUYAWHO pa3-
OpOCaHHBIM MOTEHIIMATIOM MPUPOJHBIX PECYPCOB, T.€. 3TO PETHOHBI C «IKOHO-
MUYECKUMU U3IOMHUHKAMW» TUTA He(TH, Ta3a, 30J0Ta U MPOYHUX MPUPOIHBIX 00-
raTCTB.

B cBoro ouepenn, B 3Ty IpyIIly BXOJSAT TAKUE KOMIUIEKCHI, KaK: SKCIOPTO-
OpPUEHTUPOBAHHBIE CHIPHEBBIE, METAJUTYPIrUU€CKUE WU «TPAHCIOPTHBIE» (CBs-
3aHHBIC C 00CITY)KMBAaHWEM BHEIIHEOKOHOMUYECKUX CBSA3EH) pPETHOHBI, OoraThie
MIPUPOIHBIMH PeCypcamMmu pecyOInKy, JOOUBIIHECS YIKOHOMHYECKONW CaMOCTOS-
TEJIBLHOCTH OT (heiepasbHOrO IEHTPA; OTJAAIICHHBIE CEBEPHBIE H BOCTOUYHBIC pe-
TUOHBI.
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Bropas rpynna (I'-2). 910 rpyIma peruoHOB-IUAEPOB, KOTOPBIE, MOIb3Y-
SCb TEPMUHAMHU (POHJIOBOTO PHIHKA, MOKHO Ha3BaTh «TOJYOBIMH (PUIITKAMU» UH-
BECTULIMOHHOTO PBIHKA. ['0CY/1apCTBEHHON MOMOILM 3TU PETHOHBI HE TPEOYIOT.
B a1y rpynmy BXOASIT: pErMOHbI «CTOJIMYHOIO TUIA» C JUBEPCUDULIMPOBAHHON
SKOHOMUKOM U pacTylIUM (PMHAHCOBBIM CEKTOPOM:

B3SIBILIME BHayaje Kypc Ha (OpcUpoOBaHUE 3KOHOMHUYECKHX pedopM peruo-
HBI C KPYITHON TPOMBIIIUIEHHOCTHIO

Tperps rpynna (I'-3). Ona npeacraBiieHa peruoHaMu, TI€ CKOHLIEHTPUPO-
BaHO OOJIBIIOE KOJUYECTBO BBICOKOKBAIM(PUIIMPOBAHHBIX TPYAOBBIX PECYPCOB
P OTPAHUYEHHBIX MPUPOIAHBIX MCKOMAEMBIX U MaJOW MHBECTUIMOHHOW Jes-
TenbHOCTHU. Tak, Ha 3amaze, B €BPONEHCKON YacTH CTPAaHbl Pa3MENIEHO MpUMEp-
HO 3/4 HaceneHUsl CTpaHbl, B TO BPEMs KaK 3TH PETMOHBI PACIOIaraioT TOJIbKO
YETBEPTHIO €€ MPUPOJLOPECYPCHOrO MOTEHIHANIA U OTIMYAIOTCS BECbMa HU3KOMN
JIEJIOBOM aKTUBHOCTBIO.

B a1y rpynmy BXoasT:

— PETHOHBI, TPOBOASIINE TOJIUTHKY «MSATKOTO BXOKIEHHUS B PHIHOKY;

— KpU3HCHBIE (JICTIPECCUBHBIE) PETMOHBI CO CHElHalh3aluell Ha JIerKon
IIPOMBIIIIEHHOCTH U MAalllMHOCTPOEHUHU, B TOM YHUCJIE — Ha OOOPOHHOM IMPOU3-
BOJICTBE.

— 9KOHOMHUYECKH C1ab0pa3BUTHIE arpapHble U NepudepHuitHbie peruoHbl, 3a-
BUCAIIME OT (perepanbHOro OrKeTa. .

Bonee Bbicokasi 00€CTIeUeHHOCTh TPYIOBBIMHU U TEXHHUECKUMU PECypcaMu B
3HAYUTENBHON CTENEHU ONPENEAET HAMNPABICHUE PA3BUTHUS XO35MCTBA, €r0
CIEIHUAIIA3ALUI0 HA TPYAOEMKHUX OTPAaCisAX MPOMBIIIJIEHHOCTH, CPEIU KOTOPBIX
BBIJIEJISIFOTCS CII0KHBIE, HAYKOEMKHE BUJbl MAIIMHOCTPOEHUS, TECHO CBSI3aHHbBIC
¢ BoeHHO-TpoMbIluIeHHbIM KoMiuiekcoM (BIIK) u paGoTtaroniue Ha nmpuBo3HOM
ceipbe. IMEHHO 3TH oTpacnu 0oiiee BCEro MoCTpajaiu B pe3ysbTaTre MpoBee-
HUS SKOHOMHYECKUX pedhopM.

OcHOBHOM MPOOIEMON CTPOUTENBHBIX MPEINPUATUN SBISETCS HEXBATKa
uHBeCcTUIMHA. CyMMa KalUTaIbHBIX BIOKEHUHN B KUJIUIIHOE CTPOUTENHCTBO IO/
OT ToJla COKpPAIAeTCsl. ITO OTYACTH CBSI3aHO C OIOJKETHBIM KPU3HCOM 00JIacTH
B LIEJIOM, KOTOPBIM BBIPAXKAETCS B OTCYTCTBUM PEAJBHBIX U JOCTATOYHBIX BHYT-
PEHHUX HCTOYHMKOB MHBECTUIIMU Kak B (perepabHOM U MECTHOM OIODKETaXx,
TaK U BO BHEOIOPKETHBIX MHBECTUIIMOHHBIX (hoHAaX. DUHAHCUPOBAHUE CTPOU-
TEJIbCTBA BEJETCSI, B OCHOBHOM, 32 CUET COOCTBEHHBIX CPE/ICTB MPEANPHUATHI.

NHHOBALIMOHHBIN MOTEHUHAI B PACCMAaTPUBAEMOM PETHOHE HE MOXKET IIpe-
TEHJ0BaTh HA BBICIIMM ypoBeHb. Haimuume Xopomiend Hay4dyHO-HCCIIeIOBaTENb-
CKOM 0a3bl, OOJIBIIIOTO YKCIIA By30B J1a€T 00JIACTH HETUIOXUE BO3MOXKHOCTH yCH-
JICHUSI ATOTO TOTEHIMANIa U MpoBeAeHUs d(H(PEKTUBHON WHHOBAIIMOHHOW TOJH-
THKH, T.€. BIIOJIHE MOKHO ITIOBBICUTH €TI0 YPOBEHb.
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JlenpeccuBHBIM XapakTep 00JAaCTH HOCUT B 3HAUMTEIbHOM Mepe KOHBIOHK-
TYPHBIN XapakTep, T.€. ABISETCSA pPe3yJIbTATOM KPHU3UCa MOHOOTPACIH, OPUEHTH-
poBanHoi Ha BIIK, u oGmiero kpusuca Poccun.

B nenom, onuceiBas CUTyalllio B PETHOHE, MOKHO OTMETHUTh, YTO YCIOBUS,
B KOTOPBIX pabOTaIOT NPEANPHUATUS CTPOUTEIHHOIO KOMILIEKCA, MOYKHO Ha3BaTh
KPUTUYECKUMHU. ITO OOBSACHAETCS TEM, YTO YPOBEHb IJIATEKECIIOCOOHOTO CIIPO-
ca Ha XWIbE PE3KO YAl U3-3a HU3KOM JIEJIOBOM aKTUBHOCTU B PETMOHE. 3HAUM-
TEIbHOE COKpallleHHe 00BEMOB pabOT, MHOTOYUCIIEHHBIE BBIHYXICHHBIE Oap-
TEPHBIE OINEPALUU C MOBBILICHHOW LIEHOM Ha MPOAYKLHUIO U APYrUe HETATUBHBIE
(dbakTOpbI MPUBEIIN K CUTYyaIluH, KOTJa CTPOUTEIIbHBIC MPENPUITHUS BHIHYKICHBI
IIPO/IaBaTh KUJIbE M0 PHIHOYHOM LIEHE rOpa3l0 MEHBIIEH, YEM CKJIAIBIBAKOLIASCS
ce0eCTOMMOCTh CTPOMUTENIbCTBA. DTa CUTYyallUsl MPUBOJUT OpPraHM3alUU K 3a-
TSOKHOMY (DPMHAHCOBO-3KOHOMHUYECKOMY KPU3UCY.

1.3. OcobeHHOCTM CUCTEMbI YNpaBeHna Npou3BOACTBOM B pamMKax
MHHOBAaLMOHHOIO U MHBECTULMOHHOIO AEeATENbHOCTM NpeanpuaTUn

DKOHOMHUYECKAsI CTa0MIBHOCTD MPEANPUITHI, UX BBDKUBAEMOCTb U 3 deK-
TUBHOCTH JICATEIHHOCTH B YCJIOBUSAX PBHIHOYHBIX OTHOIICHHH HEPA3pPHIBHO CBS-
3aHbI C HEMPEPHIBHBIM COBEPIIICHCTBOBAHNEM U PA3BUTHEM.

CeromHsi 4eTKO MPOCIEKUBAIOTCSH (AKTOPBI, OMpEesIone Heo0X0oau-
MOCTb MOCTOSIHHOTO COBEPILIEHCTBOBAHMS U aJIalITAllMX OPTraHU3ALIMH.

O¢ddexTuBHOE yNpaBIeHUE CTPOUTEIHCTBOM B LIEJIOM WM OTAEIbHBIM €ro
NPEeANpUATHEM OCHOBBIBAETCS Ha pa3pabOoTKe CUCTEMBbI (POPM U METOJOB BO3-
JENUCTBUA Ha YMPaBISIEMYIO MOACUCTEMY, a TAKXKE HA CO3[JaHUU OpraHU3alllOH-
HOW CTPYKTYpBI, (YHKIIMOHUPOBAHNE KOTOPOW peanu3yeT TpeOoBaHUS OO0BEK-
TUBHBIX YKOHOMHUYECKMX 3aKOHOB Ha OCHOBE MHTEPECOB BCEX YYACTHHKOB IPO-
W3BOJICTBA: TOCYAAPCTBEHHBIX, JTUYHBIX, OOMIECTBEHHBIX. D(O(EKT ynpaBieHuUs
IPOU3BOJICTBOM CBSI3aH C MPOSBICHUEM 3(PPeKTa COBMECTHOTO TPY/a.

Taxum o0pa3om, posib yIipaBieHHs B SKOHOMHUKE B LIEJIOM U B CTPOUTEINIBCT-
BE€ B YAaCTHOCTU cBoeoOpa3Ha. C 0JJHOW CTOPOHBI, YIPABICHUE SIBIAETCS OJHUM
U3 OCHOBHBIX (DaKTOPOB MOBBIMIEHUS 3(PPEKTUBHOCTU CTPOUTEIBHOIO MPOU3-
BOJICTBA, C JIPYrol CTOPOHBI, OHO BBICTYNAET KaK OpPraHU3yOIlEee Hayajlo BO
BCEl COBOKYNHOCTH (PaKTOPOB MOBBIIIEHUS 3()()EKTUBHOCTH MTPOU3BOJICTBA. Ye-
pe3 ynpaBJieHHE PEATU3YETCsl LieJIEHANpPaBICHHOE BO3/EUCTBUE HA CTPOUTEINb-
HbIE€ TPEINPUATHS U UX TPYJIOBbIE KOJUIEKTUBBI. YIPAaBIEHUE TPAaHCPOPMUPYET
Ha IPOU3BOJICTBO BO3JEHCTBUE TaKUX (AKTOPOB, KaK OPraHM3alNs IPOU3BOJICT-
Ba U Tpyna, NMoaOOp TEXHUKH, UCIOJIb30BAaHUE IOCTHKEHMM HAyYHO-TEXHU-
4YEeCKOro IMporpecca, pa3BUTHE COLMAIbHBIX Mepomnpustuil. [lpu ynpasieHuun
CJIEyeT CTPEMUTHCS CO3/1aTh TAKYIO CTPYKTYpY, KOTOpas MO3BOJIUT Hauboiiee
3 PEKTUBHO MCIOIH30BATh UMEIOIIMECS PECYPChl U MOITHOCTH, CMOKET THOKO
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pearupoBaTh Ha U3MEHEHUS! B SKOHOMUKE, a Takke OyJIeT criocoOCTBOBATh OIle-
PEKEHUIO HBIHEIIHETO YPOBHSI CTPOUTEIBHOTO MPOU3BOACTBA U YCKOPEHUIO B
HEM pealii3alii NPOrPECCUBHBIX TEHACHIIUM.

VYrpaBiaeHue CTPOUTENHCTBOM, KaK MOKAa3bIBA€T MPAKTHKA, MPOUCXOJIUT B
YCJIOBUSIX HEAOCTATOYHOM MH(POpMALMK O OyIylIeM MMOBEJEHUU CUCTEMbl. Bo3-
HUKAIOT HOBBIE MIPEANPUATUS U OTPACIIH, CBEPTHIBAIOTCS yCTAPEBILIUE, MEHSIOT-
Csl TEXHOJIOTMM MPOU3BOJICTBA, 2 BMECTE C HUMHM HOPMBI M CTPYKTypa 3arpat. B
CBSI3M C 3THM, 33J]a4ya COBEPLICHCTBOBAHHUS YIIPABIEHUSI CTPOUTEIHCTBOM Ha OC-
HOBE OpraHu3allMi WHHOBALMOHHOW M WMHBECTUIIMOHHOM NEATEIbHOCTH MpEI-
OPUATUH U €ro ONTUMU3ALMK B HACTOSIIEe BpeMs MPUOOPETAET OrpOMHOE 3Ha-
YeHHe JUIsl MOBbIIEHHS 3()PEKTUBHOCTU KANUTAIbHBIX BIOXKEHUN U CTPOUTEIb-
HOT'0 MPOU3BOJCTBA [32, ¢.92].

C TouKM 3peHust yIPaBICHUS CTPOUTENIbHBINA KOMIUIEKC MPEACTABIIAET COOOM
CUCTEMY, COCTOSLIYI0 U3 TEXHUYECKUX, SJKOHOMUYECKUX U COLMAIIBbHBIX, Opra-
HU3ALMOHHO CBA3AaHHBIX MEXIY COOOW 3JEMEHTOB, M MOJpa3feisieTcs] Ha JIBe
KpYIHBIE TTOJICUCTEMBI — YNPABIsieMYyI0 (OOBEKT YNPABICHUSA) U YIPABISIIOUIYIO
(cyOBeKkT ympaBieHusl), KOTOpble CBSI3aHbl MH(MOPMALMOHHBIMU KaHaJIaMH.
VYrpasisemasi moAcucTemMa — 3T0 BHYTPEHHSISI CTPYKTYpa CTPOUTENLHOTO MPOU3-
BOJICTBA, B CBOIO OYepe/lb, IPEACTABIISIET COOOM €IUHCTBO TEXHUYECKUX, TEXHO-
JIOTUYECKUX, OPTaHU3AIMOHHBIX, SKOHOMUYECKHUX JJIEMEHTOB U CBS3EH MEXIy
HuMU. [Ipu >TOM Kaxabli OOBEKT yNpaBliieMblid, HO JIMIb B €IMHCTBE U BO
B3aMMOCBSI3U BCEX COCTABJISIFOIIMX 3TOT0 OOBEKTA.

[Tox cucremoilt ynpapieHus: B 00ILEM CMbICIIe, TOHUMAETCsl Takasi CUCTeMa,
B KOTOPOU peanu3yroTcsi QyHKIMHU yNpaBlieHUs. DIeMEHTaMU TaKOW CHCTEMBI,
IIPEXJIe BCEro, JOJKHBI BHICTYNATh: MPOLIECCHI, HATMYKUE 1IeJIK, 001Ias MOJIEb,
OOBEKT M CyOBEKT YIpaBJICHUS, IPUHLUIBI YIOpaBlIeHUs, coaepxkanue ((pyHK-
IIUM) YTIpaBJIE€HUs, METOAbl BO3JIEHUCTBUS HA MPOLECCHI, CPEICTBA BO3AEHCTBUS
[20, c.54].

VYrpasnastonas nojacucTeMa BO3JEHCTBYET Ha YNPABIAEMYIO U MOJIy4aeT OT
nocyieqHen (11 KOHTPOJISl UCIIOJHEHUS! U KOPPEKTUPOBKU paHEE MEpPEeIaHHbIX
KOMaH/1) 10 KaHajiaMm oOpaTHOM CBS3M MHPOPMALIUIO O XOJI€ BBHIMOJIHEHUS Mepe-
JAHHBIX KOMAaH]l U COCTOSIHMHM JIe]1 Ha 00beKTe ynpaBieHus. Cxema B3auMOCBS3U
YOPABJISIIONIEH W yOpaBiIsIeMOM MOJCUCTEM B COBPEMEHHBIX YCIOBUSX MOXKET
OBbITh IIpe/IcTaBlieHa Ha puc. 1.3.

TexHo0Tus yIpaBIIeHUs ONPEAEAETCS COCTAaBOM U MOPSIKOM BbITOJIHEHUS
paboT, HEOOXOAUMBIX IS peai3allid OCHOBHBIX 3aJad, U XapaKTepU3yeTcs
npoleccaMu ABUKEHUS U 00pabOTKH JOKYMEHTUPOBAHHON MH(OpMALIUU B CUC-
TeMe pa3BuTUsA. OCHOBHOE HA3HAYEHUE TEXHOJIOTMM — YCTAHOBJIEHHUE PALHO-
HaJIbHOM CXEMbl B3aUMOACHCTBUS (YHKLUHOHAIBHBIX OpPraHOB IO PA3BUTHUIO
KOMIUIEKCA ¢ yYaCTHUKaMU Mpoliecca.
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Puc. 1.3. Cxema B3auMOCBS3H YIIPaBJIAIOLIEN U YIIPABISEMON MOACUCTEM
WHBECTHUIIMOHHO-CTPOUTEIHLHOTO KOMIUIEKCa

Metonamu yrpaBieHus: OyyT BBICTyHaTh MPUHYX ICHUE U MOTHUBAIIHSL.

[Tpuniunamu GyHKIIMOHUPOBAHUS CUCTEMBI YIIpaBiIeHUS OyIyT BBHICTYNATh
CUCTEMHOCTb, KOMIUIEKCHOCTh, 3()()EKTUBHOCTh, OTNI€paTUBHAs 0OpaTHas CBS3b,
KOHKPETHOCTh, TUHAMUYHOCTh, YCTOWYMBOCTH, HEMTPEPHIBHOCTH U 00s3aTEIIbHAS
B3aMMOCBSI3b C HHTEPECAMU YYACTHUKOB.

ConeprxaHue ynpaBJIeHHs MOKHO paccMaTpuBaTh Mo (QYHKIUSAM U TIO MPO-
neccam. [lo QyHKIUAM — 3TO, IpeXkAe BCEro: a) MJIAHUPOBAHUE U MPOTHOZUPO-
BaHME; 0) OpraHu3anus ACSTEILHOCTH; B) KOOPJAUHALIUS U PETyJIMPOBAHUE CHUC-
TEeMbl YIPABJICHUS; ') MOTUBAIUS ACATEILHOCTH KOMIUIEKCA; 1) CTUMYJIUPOBA-
HUE Pa3BUTHUS KOMIUIEKCA; €) YUET, aHAIU3 U KOHTPOJIb.

Meroapl ympaBisSIOIIUX BO3JACHCTBUM B CUCTEME YIIPABICHUS PAa3BUTUEM
MpeayCMaTPUBAIOTCS CIIEAYIOIINE: OpraHU3alMOHHBIE, YSKOHOMUYECKUE, COIH-
aJbHBIC.

CpenctBamu obecriedeHus yIpaBIsiONUX BO3ICUCTBUI Ha MHBECTUIIMOHHO-
CTPOUTEIIbHBIM KOMIUIEKC OYyJyT BBICTYNaTh: HayYHO-METOJMYECKOE M HOpMa-
TUBHO-METOIMUECcKoe obOecrnieueHre (GyHKIUN ynpaBieHHUs; MOATOTOBKA KaJIpOB
yIpaBJeHUs CO3/1aBa€MOM CTPYKTYpPOU C yU4eTOM CIelM(UKHU pelllaeMbIX 3a]1ay;
MOATOTOBKA MPEANPUITUS U (POPMATBHBIX YYaCTHUKOB K BHEAPECHUIO U ajanTa-
MU CUCTEMBI YIIPABIICHUS CO3JaHHOTO KOMILJIEKCA; CO3/IaHUE BHYTPU KOMILICK-
Ca COOTBETCTBYIOIICH IKOHOMUYECKOU CPEJIbI.

B cucreme npousBojcTBa MPOIECC YNPABICHUS MPOUCXOIUT HEMPEPHIBHO.
VYnpanstonuid oprad noiaydaer “HGOpPMAILUIO O BHYTPEHHEM COCTOSIHUU O0b-
€KTa U COCTOSIHMM BHEWIHEW cpenpl. [[puHuMaemMoe B pe3ysibTaTe aHaau3a Mmojiy-
YEeHHOM MH(pOpMAIUU PEIIEHUE TOJKHO UMETh (POPMY KOMaH/Ibl, IepeiaBacMoit
yrIpaBisieMoMy 00bekTy. MHbopMaIus o BHITOTHEHUN KOMaH/ b, Kak U HH(Op-
MaIlisi 0 HOBOM COCTOSIHUU yTIPABIIIEMOT0 00BEKTa (a TakyKe O PeaKIud BHEIII-
HEW cpefibl), BHOB MTOCTYMNAET B OPTraHbl yIIPaBICHUS.
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Takum oOpazom, QyHKIMH YNPaBJICHUS CKJIAJIBIBAIOTCSA U3 JIOTUYECKH I0-
CJIeIoBaTeNIbHBIX Omepalnuii: coopa uHbopMaIlvu O CUTYyallMu Ha PhIHKE, 00pa-
OOTKM JaHHON MH(OpMALMU, XpAaHEHUS U Nepeaadyn CyObeKTy yNpaBieHus, KO-
TOPBIM BHIPAOATHIBAET ONTUMAIBHYIO CTPATETUIO JJIS MPEANPUITHS U TIepeaeT
MNPUHATOE PEIICHUE B BHUJIE KOMaHIbl Ha OOBEKT YIpaBICHUS], TJI€ COOTBETCT-
BYIOIIIMM O00pPa3oM KOPPEKTUPYETCSl MPOU3BOJICTBEHHAs nporpamma. Kpome To-
ro, Ha PHIHOK CTPOUTEIBLHON MPOIYKIIMHU TAKKe CIydallHbIM 00pa3oM BO3AEHCT-
BYIOT KOHKYPHUPYIOIIUE MPEANPUATUS U TOTPEOUTENH.

[Ipu ynpaBiieHUM MUHBECTUIIMOHHO-CTPOUTEIBHBIM KOMILJIEKCOM HEO0OXO1-
MO JOOUTHCS MAKCUMAJIBHOTO COOTBETCTBUSI OOBEKTA U CYObEKTa YIIPABIICHHUS, a
9yepe3 3TO COOTBETCTBUE — MOBBIMICHUS d()(PEKTUBHOCTH CTPOUTEIHHOTO MPOU3-
BOJICTBA, YBEJIUYEHUS BBOJIA B AKCILIyaTallMI0 CTPOUTEIbHBIX OOBEKTOB M MOII-
HOCTEH, a CJIeI0BATENbHO, U YIYUIIEHUS COLIMAIIbHOTO MOJIOKEHHS HACETICHUSI.

B 3TO# CBSI3M ciaeayeT OTMETUTh, YTO B OTEYECTBEHHOW 3KOHOMHKE BCETa
ObLJIO CWJIBHO BJIMSIHME rocyaapctBa. [Ipu 3ToM poib rocynapcTtBa COCTOUT B
CO37IaHUU HOPMAJIBHOTO IMPABOBOTO MPOCTpaHCTBA st d(PGHEKTUBHOTO (PYyHK-
MOHUPOBAHMS ITPOU3BOJICTBEHHON CUCTEMBI U HHCTPYMEHTApPHUS JJIsl PEryJIUpO-
BaHUS €€ ACSATEIbHOCTH.

CxeMa B3aMMOOTHOIIEHUH TOCYyJapcTBa M XO3SHUCTBYIONMUX CyOBEKTOB
CTpOUTEIBHOUW oTpaciu, AeiicTBoBaBmas B ObiBiieM CCCP, npenmonarana Bo3-
MOKHOCTh YIPABIICHUS] CTPOUTEIbHBIMU OPTraHU3alUSIMU TOJBKO YEpe3 BEPTH-
KallbHbIE CTPYKTYPBhl M CBSI3M YIPABIEHUS IMOCPEACTBOM KOMAaHIHO-aIMUHU-
CTpaTUBHOrO Bo3neicTBUA. CUCTEMa CPEICTB TOCYJApCTBEHHOTO PETyIUpOBa-
HUsl 0azupoBaiach Ha IEHTPATM30BAHHOM pacIpeielieHnd MaTepUaibHbIX, (u-
HAHCOBBIX, TPYJIOBBIX PECYPCOB M KECTKOM JUPEKTUBHOM IUIAHUPOBAHUU IPO-
U3BO/ICTBA.

KoMangHo-aiMuHHCTpAaTUBHAS cCUCTEMa TpeboBaia OT CTPOUTEIBHBIX Opra-
HU3alMi Oe3ynpeyHoro WCIHOJMHEHUs yKa3aHuh «cBepxy». [Ipu sTtom camu
CTPOUTEIbHBIC OpTraHU3AIMK ObLIN JIMIIEHBI MOJTHOW X035HCTBEHHON CaMOCTOS-
TEIBLHOCTU. 3apaboTaHHbBIE CpeacTBa (MPUOBLIL) OHU OBUIM O00SI3aHBI PACXOJI0-
BaTh Ha MPOU3BOJCTBEHHOE U COIMAIBHOE Pa3BUTHE B CTPOTO BbIJCIIEHHBIX
pa3Mepax, IoJy4aTh ChIpbe OT 3aKPEIUICHHBIX 32 HUMU MOCTaBUIMKOB U NIEpea-
BaTh TOTOBYIO MPOAYKIIMIO 3apaHee ONpPeIeICHHBIM MOTPEOUTENSIM 110 CTA0UIIb-
HBIM I[€HaM, YCTAHOBJICHHBIM BBIIIECTOSIIUMU OpraHaMmu ympasienus. [lorpe-
OuTeNb K IPOU3BOAUTENIO ObUI MPUKOBAH TUIAHOM U CO3/IaHWE KOHKYPEHILIUU B
TE€X DIKOHOMUYECKHUX YCIOBUSIX ObLIIO HEBO3MOXKHO.

[Tepexon Ha HOBBIE XO3SMCTBEHHBIE OTHOIICHUS, HOBBIE SKOHOMHYECKHUE
ycioBusi, GopMUpPYEMBbIE B IMPOIECCe PaIUKAIBLHBIX MPEe0Opa3oBaHUl B IKOHO-
MHUKE OTPACIId, HE MOXET OBITh 00ECIICUEeH paHee JIeMCTBOBABIINM YKOHOMUYE-
CKMM HMHCTPYMEHTapueM. DTO CBS3aHO C TEM, YTO MPU MPeoOpa3oOBaHUU MPEK-
HUX OPTraHOB YIIPABJICHUS BCEX YPOBHEW MPAKTUYECKHU MOJHOCTHIO ObLIa Hapy-
1IeHa ynpaBlieHuecKasl BepTukaib. KpoMe Toro, mpu npeoOpa3zoBaHuu rocyap-
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CTBCHHBIX MPEANPUSITUN B aKIMOHEPHBIE OOIIECTBA H3MEHIINCH MPUHIIUIIBI
yIIpaBJI€HUS UMH. ['0Cy1apCTBO MOXKET MPSIMO BIIMATH HA XO3SAMCTBEHHYIO JEs-
TEJIbHOCTh aKIIMOHEPHOTO MPEANPUATHS, BIAJAEd KOHTPOJIbHBIM IMTAKETOM aKIUH.

Takum 00pa3oM, B YCIOBUSX PHIHOYHOM SKOHOMHKH TOCYAapCTBEHHOE pe-
TYJIMPOBAHUE JEATEIbHOCTH YYaCTHHUKOB MHBECTUIMOHHO-CTPOUTEIBHOIO IPO-
1IECCa MOXET OCYIECTBIATHCA TJIABHBIM 00pa3oM KOCBEHHBIM IIyTEM Ha OCHOBE
MIPUMEHEHHSI SKOHOMUYECKUX METON0B. OCHOBHBIMU MHCTPYMEHTAMU TrOCyaap-
CTBEHHOI'0 BO3JECHMCTBUS HAa OPraHU3alMU U MPEINPHUITUS SBISIIOTCS CIIEIYIO-
1Iye: 3aKOHOAATEIbHbBIE U HOPMATUBHBIE aKThl; CUCTEMA TOCYIapCTBEHHOTO pe-
TYJIMPOBAHUS PbIHKA CTPOUTEINIBHBIX MOAPSAIOB IIyTEM Pa3MENIEHUsS] FOCYyAapCT-
BEHHBIX 3aKa30B Ha CTPOUTEIILCTBO; MOAACPKAaHNE KOHKYPEHTHOU CPEAbl U KOH-
TPOJIb 32 COOTIOACHNEM aHTUMOHOIIOJIBHOTO 3aKOHO/IaTeNbCTBA; (POPMUPOBAHNE
IIPOTHO30B Y IUIAHUPOBAHUE PA3BUTHUA OTACJIBHBIX HANPABICHUN HAPOIHOTO XO-
351UCTBA; BO3/ICMCTBUE HA JUHAMUKY U CTPYKTYPY COBOKYITHOTO OOIIECTBEHHOTO
CIIpoca uepe3 phlyaru O KETHOM, HAJIOTOBOM M (PMHAHCOBO-KPEIUTHOM ITOJIH-
TUKWA, K KOTOPBIM OTHOCSITCSI CTaBKM HAJIOrOB, CTAaBKH CCYJIHOTO KamnuTaa.
Y4YE€THBIE CTaBKH IIEHHBIX OyMar u Jp.; peryJrpoBaHuEe IEHOOOpa30BaHUs; CO3-
JTaHUE CHCTEMBI CTPAXOBAHUS M 3aIUThl MHBECTHUIIH; (pOpMUpOBAHHUE U peau-
3alMsl HAYYHO-TEXHUYECKOM TOJUTHUKHU, MOJATOTOBKA KaApPOB JJISI PHIHOYHBIX U
HEPBIHOYHBIX CTPYKTYP; CO3/IaHHE OOIIEPOCCUUCKON MH(POPMAIIMOHHON CHUCTe-
MBI, COJEPaIleH CBEJICHUS IO BCEM BHIaM IPOM3BOAMMON B Poccuu mpoayk-
UM, YCIOBUSIM POCCUMCKHUX MPEANPUATHN MO BBITYCKY TOW WA UHOU MPOIYK-
UM, TEKyLIEMY U IPOTHO3MPYEMOMY BHYTPEHHEMY M BHEIIHEMY CIIPOCY Ha
pa3Hble BUJBI MPOAYKIIMH, PaOOT U YCIAYT U APYTHe MHCTPYMEHTHI TOCyJapCT-
BEHHOTI'O PEryJIMPOBaHUS.

DKOHOMHUYECKAS! MOJUTUKA POCCUUCKON SKOHOMHUKH B YCIIOBHUSX PHIHOYHBIX
OTHOIIEHUH CBSI3aHA C PEIICHUEM OTJIEIbHBIX KPYMHOMACIITAOHBIX 3a7a4 — JIU-
Oepanu3anueil X034iCTBEHHBIX OTHOIIEHUMN, MTPUBATU3AIMEN TOCYIapCTBEHHBIX
U MYHUIUTAIBHBIX MPEANPUATHHA, C MOMNBITKAMUA JOOUTHCS MaKpOIKOHOMUYE-
CKOM cTaOMIM3allii, CHIKEHUS YPOBHS MHQIISIUU U YKPEIJICHUS HAIIMOHAJb-
HOU BamtoThl [1, ¢.199]. ®opMbl U MeTOABI TOCYJAPCTBEHHOTO PETYIMPOBAHUS
TaKke ObLIU CBSI3aHbI IPEUMYIIIECTBEHHO C PEIICHUEM PTHX 3ajad.

Bwmecte ¢ TeM, cocpeioTOUuMB BHUMaHHUE HAa MpoOieMax MaKpOIKOHOMUYE-
CKOHM CTaOWJIM3allMu U HE PEIIUB MX, FTOCYJapCTBO MOTEPSIIO YIPABISIEMOCTb U
MHKPOIKOHOMHYECKUMHU poreccamu. Kpome Toro, B Xoie nepeBoga HapoIHOTO
XO035CTBa HA PHIHOYHBIE OTHOLIEHUS MPOM30LUIO 3HAYMTENbHOE OciabjeHue
BJIMSIHUS LIEHTPAJIbHBIX CTPYKTYP YIIPABJICHUS HAa Y3KOHOMHYECKYIO CUTYAIIUIO B
peruoHax Mpu OJJHOBPEMEHHOM YCUJICHUM YyHpaBICHYECKUX (YHKIUN peruo-
HaJIbHBIX OPTaHOB.

PesynbraTel mpoBeaeHNs TAKOW NOCIENIHON U HEAOCTATOYHO MPOIyMAaHHOU
HKOHOMUYECKOI peopMbl B cTpouTenbHOM cdepe cuenyromue [42, ¢.210]: mo-
TEps YIPABIIEMOCTH CTPOUTENBHBIMU CUCTEMAaMU, YTO, B CBOK OYEPEAb, CO3/a-
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JIO YCIIOBHUS JJIsl CIIOHTAHHOT'O POCTA LIEH HAa CTPOUTEIBHYIO MPOAYKIHIO; HE3a-
BUCHMOCTb SKOHOMUYECKUX UHTEPECOB CyObEKTOB 3KOHOMUKH, X OOBEKTUBHOE
CTpEeMJIEHHE K MaKCUMH3alUWUd TPUOBUIM MOPOJIWIN MOJUTHKY MO YJIYyYIIEHUIO
CBOMX 0000IIAIOIMIMNX MoKa3zaTene (mpuObLIM) HE 3a CUET UHTCHCU(DUKALUU
CTPOMUTENBHOTO ITPOU3BOJICTBA, 4 32 CYET HEKOHTPOIMPYEMOTO MOHONIOJBHOTO
pocTa 1IeH Ha CTPOUTENbHbIE MaTepUalbl U CTPOUTEIbHO-MOHTAKHBIE PAOOTHI;
Npo0JieHre KPYMHBIX TOCYAAPCTBEHHBIX OPraHU3alMOHHBIX CTPYKTYp (00beau-
HEHUH, TPECTOB, KOMOWHATOB, CTPOUTEIBHBIX YIPaBICHUH U T.N.) B XOA€ MPO-
BEJICHUSI MPUBATU3AMM Ha OOJBIIOE KOJUYECTBO MEJIKMX CaMOCTOSITEIbHBIX
CTPYKTYp, UMEIOIIMX BECbMA HU3KHU NPOU3BOACTBEHHBIM ITOTEHIHAI U HEBBI-
COKYI0 KOHKYPEHTOCIIOCOOHOCTDH; OOJIBIIMHCTBO 3THUX MEJIKHX OpraHU3anuil
OpPUEHTUPOBAHBI, MPEXKIE BCErO, Ha TOPTOBYIK) M ITOCPEAHUYECKYIO JESATENb-
HOCTb, & CTPOUTEIbHAs NESATEIBHOCT CTAHOBUTCS BTOPOCTENIEHHOW; YMEHbIIE-
HUE€ MOTEHIHAIBHBIX BO3MOKHOCTEM IO CTPOUTEIBCTBY CIOXKHBIX M KPYITHBIX
MPOMBINIIEHHBIX 00BEKTOB, CBSI3aHHBIX C MPUBJICYCHUEM 3HAYUTEIHLHOTO YHCIIa
CyOnoOJIpsIAHBIX OpPTaHU3ALNN; CHIYKEHUE KOJIMYECTBEHHBIX M KaYeCTBEHHBIX Xa-
PaKTEPUCTUK BBIMOJIHEHUS CTPOUTEIbHO-MOHTAXKHBIX pabOT, pa3pylIeHHEe CHC-
TEMBI YNPABJICHUSA UX KAYECTBOM; ONEPEKAIOIIMNA POCT LIEH HA CTPOUTEIIbHBIC
MaTepuaibl, CTPOUTEIbHO-MOHTaXXHbIE Pa0OTHI U 000PYI0BaHKE; HECTAOMIbHOE
(uHAHCOBOE TMOJIOXKEHHUE MPEANPUATUN, BBI3BAHHOE MaKpO3KOHOMHUYECKHUMHU
NpUYMHAMH (BBICOKHE HAJIOTH, UHMIALUS, HEIUIATeXHU U JIp.); CYLIECTBYIOLIAs
HAJIOrOBasi CUCTEMa HE COOTBETCTBYET CKJIAIBIBAIOLICHUCS CTPYKTYpe DKOHOMHU-
KM; bro/pkeTHas mosmMTHKa rocyaapcrsa HE MMEET CTUMYJIMPYIOLIErO Hadasa.
Bonbias yacTe CpeiCTB HaIpaBisieTCs B HEMPOM3BOACTBEHHYIO cdepy, Torna
KaK rOCyJapCTBEHHbIE 3aKa3bl JOJKHBI 3aHMMATh 3HAUMUTEIbHOE MECTO B (op-
MHUPOBAaHUM MHBECTULIMOHHOIO CIIPOCA; yTPaTa 3HAYMTEIIBHOI'O YHCIIA BBICOKO-
KBaJIM(UIUPOBAHHBIX KaJIpOB, NEPELIEAIINX B IPYTrUe OTPACId HApOJHOIO XO-
3sICTBA HA BBINIOJIHEHUE PabOT, HE COOTBETCTBYIOLUX CIIEUAIBHOCTU. B cBsI3n
C OTCYTCTBHEM CIIPOCAa HA MPOEKTHYIO NPOAYKLMIO MPAKTUYECKU NPEKPATHIH
CYILLIECTBOBAHUE LIEJIBIE «IIPOEKTHBIEY» IIKOJIBI; PA3pbIB XO35AUCTBEHHBIX CBA3EU
u ap. [4, ¢.29].

JUist BBIXOJIa M3 CO3/ABILEHCS CUTyallud HEOOXOJUM MOCTOSHHBINA MOUCK
HOBBIX 3(PPEKTUBHBIX CTPYKTYpPHO-OPraHU3ALMOHHBIX PEHIEHUH, COBEPILEHCT-
BOBaHHE (OPM M METOAOB YNPAaBICHHUS HA OCHOBE OpraHM3allMd WHHOBALMOH-
HOM Y MHBECTULIMOHHOW NESATENBHOCTH Npeanpusatuid. [Ipuuem coBepiieHCTBO-
BaHUE YIIPABJICHUS SBJISETCS OJHUM U3 HanboJiee MEePCIeKTUBHBIX HAIPABJICHUIMA
MHTEHCU(UKAMU CTPOUTEIBLHOIO MPOU3BOJICTBA, TAK KaK B HEM TasTCS 3HAYU-
TEJbHBIE PE3EPBBI MOBBIILIEHUS YKOHOMUYECKOU 3 hekTuBHOCTH. B 3TOM naBHO
yoenunuce Ha 3amaje, i€ TUM BOIIPOCcaM YJIEISeTCsl caMOe MPUCTAIbHOE BHU-
MaHUE, U Ha UX PEIICHHE TPaTATCs OOJbIINE CPEACTBA. 3aNagHbIe CIIELIMATUCTEI
IIOJIATAIOT, U 3TO JOKAa3bIBAETCS OINBITOM, YTO 3aTPaThl HA COBEPIICHCTBOBAHHE
YIPABJICHHUS] B KOHEYHOM UTOTe c€0s MHOTOKpaTHO OKymaroT [42, ¢.211].
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CpencTBa ynpaBieHUs] THBECTULIMOHHO-CTPOUTEIbHBIM KOMILIEKCOM JIOJIXK-
HbI ObITh OPUEHTUPOBAHBI HA CTUMYJIMPOBAHNE WHBECTUIIMOHHOW aKTUBHOCTHU U
MOBBIIEHUE OTPACIEBOM ympasisieMoCcTH. Ha 3ToM 3Tame BO3MOXKHO M JaxKe
KEJNATEeJIbHO YCUJIEHUE BO3JIEUCTBUSI rOCy1apcTBa Ha (POPMHPOBAHUE SKOHOMHU-
YECKUX MPOLECCOB B CTPOUTENIbHON oTpaciu. [Ipu 3ToM npeobianaromum 107-
KEH OCTABaThCS MOUCK MyTeW U MEXAaHU3MOB MOBbIIEHUS A()PEKTUBHOCTH KOC-
BEHHOT'O FTOCYJaPCTBEHHOT'O PETYJIUPOBAHUS OTPACIEBOM SKOHOMUKH.

CoOBEpIIEHCTBOBAHUE CHUCTEMBI YIIPABJICHUS WHBECTULIUOHHO-CTPOUTEIb-
HBIM KOMIIJIEKCOM COIPSI’)KEHO C PELICHUEM psifla KPYyIHBIX Mpo0ieM, Cpeau Ko-
TOPBIX MOXXHO BBIJICNIUTH CIAEAYIOUIME: YCTAHOBICHUE OOIIMX MPUHIIMIIOB Opra-
HU3AINN CUCTEMBI YIIPABIICHUS CTPOUTEIHHBIM KOMIUIEKCOM Ha (perepaibHOM U
PETHOHAIIBHOM YPOBHSIX; COBEPIIEHCTBOBAHUE 3aKOHOJATEIBHOIO U HOPMATHUB-
HO-TIPABOBOTO OOECIIEYECHHS CTPOUTEIHCTBA C YUETOM OTPACICBOU CHEIUBUKH;
noBbIMIeHHE dPHEKTUBHOCTH TOCYAApPCTBEHHOTO BO3/CWCTBHSI HA WHBECTHUIIH-
OHHO-CTPOUTEIIBHYIO JIESITEIbHOCTD; CEJICKTUBHYIO NTOJIMTUKY B OTHOILLICHUU Pa3-
BUTHS OPTaHU3AUOHHBIX (POPM U CTPYKTYp YIPaBICHUS CTPOUTEIHLCTBOM; CO-
XPaHEHUE TEXHOJOTMYECKON UEIOCTHOCTH IPOU3BOIACTBEHHO-XO03SIMCTBEHHBIX
KOMIUIEKCOB IIPY OCYIIECTBIICHUHU MMPUBATU3ALMHU T'OCYJApCTBEHHBIX U MYHHIU-
MAJIBHBIX NPEANPUATHI U OPTaHU3ALNAN CTPOUTEIBHOTO KOMIUIEKCA.

Oco0eHHOCTHIO (DYHKITMOHHPOBAHUS CTPOUTEIBHBIX MPEANPUATHIA B COBpPE-
MEHHBIX YCJIOBUSX SIBJISIETCS MX MOCTOSHHAsI 3aBUCHMOCTBH OT BCEX CyOBEKTOB
COBOKYMHOCTU 0011ei uHppacTpykTypsl. [Ipeanpustre B mpoiiecce Mpou3Bo/I-
CTBEHHO-XO3IMCTBEHHON JEATEIBHOCTH IOCTOSIHHO BCTYIIA€T B MPSIMBIE M KOC-
BEHHbBIE B3aUMOOTHOIICHHS C MOCTABIIMKAMHU CHIPbS (MaTepHUasioB), KOMILICK-
TYIOUUX U3ENNMA, TOTPEOUTEIIMU TOTOBOM MPOAYKIIMU U KOHKypeHTamu. [lo-
CJIEJTHUE, UCXOIS U3 LT JIF0OO0T0 MPEAIPUITHS — CO3/IaTh CBOETO MOTPEOUTENS,
CTaparoTCsl YKPENMUTh CBOE TMOJIOKEHUE HA PBIHKE, OCJIA0JSS TEM CaMbIM TOJIO-
xKeHue Apyrux npeanpustui. [Ipeanpustus Bcex cdep MpoOU3BOJCTBA, B TOM
YUCJIE U MPOMBIIIJIEHHOCTH, KaK U paHbIlle, B OCHOBHOM OCTAOTCS HACAUHE CO
CBOMMHU IIPOOIIEMaMH.

EcTecTBEHHO, UTO B TaKMX YCIOBUAX HUX AECATEIbHOCTH HEBO3MOXHO 3alllU-
TUTh OT HEXKEJIaTEeNIbHBIX NMOTpsiceHuil. [103TOMy BO3HHMKAIOT MPOOJIEMBbI 3aIH-
LICHHOCTHU JESTENbHOCTH MPEANPUATHS OT OTPULIATENIBHBIX BIUSHUN BHEIIHEH
Cpellbl, a TaKk)Ke CIOCOOHOCTH OBICTPO YCTPAaHUTh PA3HOBAPUAHTHBIE YTPO3bI
WM TPUCTIOCOOJIEHHE K CYIECTBYIOIIUM YCIOBUSIM, KOTOPhIE HE CKa3bIBAIOTCS
OTPUIIATENIBHO Ha €r0 JEITEILHOCTH. PellleHne JaHHBIX BOIPOCOB MPEICTABIIACT
co00l SKOHOMUYECKYI0 Oe30macHoCTh npeanpustus. ConepkaHue JaHHOTO MO-
HATHS BKIIFOYAET B Ce0Sl CUCTEMY Mep, 00eCcleunBalouX KOHKYPEHTOYyCTONYH-
BOCTh, @ TaK)K€ IKOHOMHUYECKYIO M YIPaBICHUECKYI CTaOMIBHOCTh (yCTOWYH-
BOCTb MPENPHUATHS) U YIIPABISIEMOCTD IPEATPUATHS.

Hayunoe HampaBieHHe, KOTOPOE€ HM3y4aeT SKOHOMHUYECKYIO YCTOWYHUBOCTH
CTPOMUTENBHBIX MPEANPUATHMN, TOCTATOUHO Mosionoe. McciaeqoBanue BOMPOCOB
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MPOSIBJIICHUS] CYIIHOCTH YCTOMYMBOCTH CIIOKHBIX CHCTEM, B TOM YHCJIE 3KOHO-
MHYECKON YCTOWYHUBOCTH NPEANPUATUI, ITOKA3aJI0 OTCYTCTBUE HA CETOIHSALIHUM
JI€Hb €AMHOTO OOMIENPUHATOIO MHEHHUS 110 ONPEEICHUIO JaHHOU KaTerOpuH.

BriepBble TepMUH «IKOHOMHYECKAsi YCTOMUMBOCTH» BO3HHUK B CBSI3M C pac-
CMOTpPEHHUEM IPOOIEMbl OTPAHUUYEHHOCTH PECYPCOB, KOTOpAsl cTajna MOCIEICT-
BHEM MOCJIETHUX II100aIbHBIX YHEPreTUUECKUX KPU3UCOB. 3a BPEMS CBOETO CY-
IIECTBOBAHUS 3TO HAIpaBICHUE HPKOHOMHYECKOW MBICIM IpEBpaliaeTcs B OT-
JENbHYI0 JHUCLUMIUIMHY, KOTOPYIO Ha3bIBAIOT «ecosestate» (dKocecTelt) («eco-
nomic security of state»). 3To o3HayaeT — SIKOHOMHUYECKAsE YCTOMUYUBOCTh TOCY-
napcrtBa. Ilocnennee MOKHO JOCTHYB NPU SKOHOMHYECKOM YCTOWYHMBOCTH €TI0
CTPYKTYPHBIX JIEMEHTOB (TEPPUTOPHIL, OTpACIEH, IPEAPUATUI).

[lon 3K0OHOMMYECKO YCTOHYMBOCTBIO NMPEeINPHATHSA I10/Pa3yMEBACTCS
CIIOCOOHOCTB MPOTUBOCTOSTH YIpo3e OaHKpOTCTBA. B cBOIO ouepenb, SIKOHOMU-
YyecKass yCTOMYMBOCTh MPEANPHUITHS ONpPEAENsIeTCs YPOBHEM €ro 3KOHOMHYE-
CKOI'0 MTOTEHIMAIA, 3aBUCSALIUM OT PEAIU3aLUU PsI/Ia JOTUCTUIECKUX YCIOBUH.

DKOHOMHUYECKYI0 YCTOMYMBOCTh MOYKHO KOHKPETH3UPOBAaTh Kak oOecrede-
HUE €ro peHTa0eNbHON MPOU3BOJCTBEHHO-KOMMEPUECKON IEATEIBHOCTH 33 CUET
NOBBIIICHUST 3(PPEKTUBHOCTH HCIOIH30BaHMS MPOU3BOACTBEHHBIX PECYpCOB U
yHIpaBiICHUs] NPEANPUITHEM, YCTOWYMBOTO (PUHAHCOBOIO COCTOSIHHS 3a CUET
yIy4lIEeHUs] CTPYKTYpbl aKTUBOB, a TakX e CTaOWJIBLHOIO Pa3BUTHUS MOLIHOCTH
OPEINPUITHS U COLUAIBHOTO PAa3BUTHS KOJUIEKTHBA IPU caMO()UHAHCUPOBAHUU
B YCJIOBUSIX JUHAMHUYHO pa3BUBarolleiics BHelHel cpensl [20, c.121].

O1ieHKa S5KOHOMHUYECKON YCTOMYMBOCTH MPEANPUATHS — ITO KOMILIEKC JI€H-
CTBUH, MO3BOJISIIOUINI BBISIBUTH JUHAMUKY U TEHACHLIMH U3MEHEHUN BO Bpeme-
HU MOKa3aTesei, XapakTepu3yoIMX pe3yJbTaThl YIPABICHUYECKON, KaJpOBOH U
(PMHAHCOBO-3KOHOMUYECKOMN AESTEIbHOCTU

B coBpeMeHHON 3KOHOMHYECKOW JIMTEpaType HapaBHE C MOHSITHEM SKOHO-
muyeckor ycroiunBoctu (DVYII) ¢urypupyror opraHM3allMOHHO-3KOHOMHYE-
CKas U (PMHAHCOBO-3KOHOMUYECKAsI yCTOMYMBOCTh. Bo3moxkHo, DYII 00beauns-
eT B ce0e AT J[Ba TEPMHUHA.

Yro6sl chopMyIHpoBaTh MOHIATHE «IKOHOMHYECKAsT YCTOMYMBOCTH MpE.-
OPUATHUSAY, CIEAYET MPOBECTH AHAJIU3 €r0 COCTABIISIOIINX.

Cucrema ympaBiaeHus: (IpeANpuUATHs) JTOJDKHA OOECHEYHUTh MPUEMIIEMYIO
3 (dEeKTUBHOCTh B paMKax HUMEIOIIUX MECTO OTKJIOHEHUH, YTO MOXKHO XapakKTe-
pHU30BaTh KaK COCTOSIHUE PABHOBECHUS WIHM yCTOMUMBOCTU. COCTOSIHME pPAaBHOBE-
cus cielyeT NOHUMAaTh KaK HEM3MEHHOCTh HEKOTOPBIX MOKAa3aTeNe CUCTEMBI OT
VX 33JIaHHBIX YPOBHEM.

JKOHOMHYECKOE PABHOBECHE — COCTOSIHHE 3KOHOMUYECKOW CHCTEMBI PhIH-
Ka, XapaKTEPU3yeMOe HATNYUEM COATAHCUPOBAHHOCTH, YPABHOBEIIMBAHUE JIBYX
pa3HOHAMNpaBJICHHBIX (PAKTOPOB (HAPUMEP: PaCcXOJ M JO0XOJ, CIPOC U MPEasio-
xeHue). PaBHoBecre MoOKeT ObITh HEYCTOWYHMBBIM — KPAaTKOBPEMEHHBIM U yC-
TONYMBBIM — JUTUTEIbHBIM.
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[Ton cocTosiHMEM YCTOWYMBOCTU TOHUMAETCSI CIIOCOOHOCTh 9KOHOMUYECKOU
CUCTEMBI, TIOJIBEPTHYBIICICS HEOIArONPUATHOMY OTKJIOHEHHUIO 3a TMPEJENbl ee
JOIMYCTUMOI'O 3HAYEHUS!, BO3BPATUTHCSI B COCTOSIHUE PABHOBECHSI 32 CUET COOCT-
BEHHBIX PECYpCOB, 3a€MHBIX, MEpPenpoPMINPOBAaHUS TPOU3BOACTBA M JIp.
VYnpasastomuii oprad (opraHu3allioOHHasl CTPYKTypa yNnpaBlieHHs) o0ecreynBa-
€T yJAep)KaHus B Ipeaenax JOMYCTUMBIX 3HAYEHUW W BPEMEHHBIX MHTEPBAJIOB
OTKJIOHEHUS OT 3aJJaHHBIX MMapamMeTpoB cuctemsl [20, c. 123].

VY cTOMYMBOCTD OPraHU3AIMOHHON CUCTEMBI YIIPABIEHUS — 3TO CIOCOOHOCTH
YACPKUBATh OOBEKT YMPaBJICHUST B OOJACTH PABHOBECHS, MPETyCMOTPEHHOM
npaBwiIaMu GyHKIIMOHUPOBAHMS. .

Tak kak ycToWuMBas IESATEIbHOCTh MPEANPUSATHS 3aBUCUT OT BHYTPEHHUX
BO3MOXHOCTEH 3(P(HEKTHBHO MCIOIB30BaTh BCE MMEIOIIMECS B €T0 pacropsike-
HUH PECYPCHI, TO CIEAYET BBIICHUTD, YTO K€ MOHUMAETCS 0]l SKOHOMUYECKUMU
pecypcamu. Ilo 5KOHOMUYECKHMMHU pecypcamMu IOHUMAIOTCS BCE MPHUPOJIHBIE,
JIIOJICKUE U MPOU3BEICHHBIE YEJIOBEKOM PECYPCHI, KOTOPBIE MCIIOJIB3YIOTCS IS
IIPOU3BOJICTBA TOBAPOB U YCIIYT.

Takum 00pa3oM, MoJ IKOHOMHYECKOH YCTONYMBOCTBIO MIPEANPUITHUS T10-
HUMAETCSl CIIOCOOHOCTh JBUMIKYIIEHCS BO BPEMEHHOM IMPOCTPAHCTBE MPOU3BO/I-
CTBEHHOM CHCTEMBbI HE OTKJIOHATHCS OT CBOETO JBUXKEHHUS MPU KAKUX-THOO
BHYTPEHHHUX WM BHEIIHUX BO3JeWcTBUAX. [lonHasg wnm yacTuyHas 3KOHOMUYE-
CKasl YCTOMYMBOCTb MOXKET ObITh oOecrnedeHa JTOCTUKEHUEM IOJHON WM Yac-
TUYHOM IIEHOBOM, yIIpaBiIeHYECKOM, (HMHAHCOBOM U JIEJTOBOM YCTOMUYHNBOCTH.

C y4eToM yrKe BBINOJHEHHBIX HAYUYHBIX UCCIIECIOBAHUN, TPEACTABUM COCTAB
KaTerOpuu SKOHOMHYECKON YCTOMYMBOCTHU U Ia/IUM ONpPENICIICHUE KaXKI0! KaTe-
TOpHH.

IlenoBasi ycToiluMBOCTh — OOECIICUCHHE ONTUMAIBLHOTO MEXaHU3Ma IEHO-
oOpa30BaHUs MPOIYKIIMH, KOTOPHIH MO3BOJUT C HanOOMbIUM 3H(HEKTOM Iiia-
HUPOBATh YCTONYMBBIA YPOBEHb MPUOBLIH.

YnpasiieHdyeckasi yCTOHYMBOCTh — CIIOCOOHOCTH KBaJIU(DUIIMPOBAHHOTO
NepcoHana yIpaBlATh IMPOU3BOACTBOM, MPOBOJIWUTH TI'PAMOTHBIM MAapKETHUHT,
aHAIM3UPOBATh PA0OTy MPEANPHUATHS, a TakKKe o0ecreynBaTh HAAC)KHOE HH-
dbopmaloHHOE ToJIe AJi pa3pabO0TKK AalbHENIIEH CTpaTeruu.

duHaHCOBasl YCTOHYHUBOCTH — ONITUMHU3AIUS OCHOBHBIX (DMHAHCOBBIX (haK-
TOPOB, BBI3BABIINX HM3MEHEHHS B 3KOHOMHYECKOM COCTOSHUW NPEANPUATHSA,
BBISIBJICHUE JIOCTYITHBIX MCTOYHUKOB CPEACTB M OIICHKA I€JIECO00Pa3HOCTH WX
MOOMIIM3AIINH C LIEJIBI0 YBETUYEHUS! TPUObUILHOCTH.

JenoBasi yCTOMYMBOCTL — ONTHUMU3ALNS WU3MEHEHUN HA IMPEANPUITAA B
MPOCTPAHCTBEHHO-BPEMEHHOM pa3pe3e, MPOrHO3 OCHOBHBIX TEHACHUIUM B XO-
351CTBEHHO-3KOHOMHUYECKOM TOJIOKEHUH NPENIPUATHS, a TAKXKE HATUYHUE CTPa-
TETUW JaJIbHEMIIETro pa3BUTHUSI Ha IOBBIIICHHE KOHKYPEHTOCHOCOOHOCTH. Tak
KaKk B COBPEMEHHOH JHTEepaType HE ompeaesieHbl (aKTOphl, OKa3bIBAIOIIHNE
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BJIMSIHUE HA YCTOMYMBOCTH MPEINPUATHUSA, TO CIEAYET BBIIBUTHh UX. DTU (aKTO-
PBI MOKHO pa3JielIUTh HA JIBE IPYIIIbL:

1.

He 3aBucsammme oT MHHOBAIIMOHHOW W WHBECTHUIHMOHHOM JIEATEILHOCTU

npeanpusiTys (BHEIIHUE WU YK30TCHHbIC (DAKTOPHI).

O01mesxoHoMuYecKue (paKTopkbI:

cnaj o0bemMa HalMOHAJIBHOTO JOXO0/4;

poCT UHQIIALINY;

3aMeIJIEHUE TUIATeKHOT0 000pOTa;
HECTAOMJIBHOCTh HAJIOTOBOM CUCTEMBI;
HECTAOMJIBHOCTh PETYIUPYIOLIEr0 3aKOHO1aTEIbCTBA;
CHMKEHHUE YPOBHS PEAIbHBIX JI0X0JI0B HACEJICHHUS;
pocT 6€3padOTHIIBI.

PoiHO4YHBIC PaKTOPBI:

CHUKEHUE €MKOCTH BHYTPEHHETO PhIHKA;
YCUJIEHHE MOHOTIOJIM3MAa HA PBhIHKE;
CYILIECTBEHHOE CHUKEHHUE CIPOCa;

POCT MpEIOKEHUS TOBAPOB — CYOCTUTYTOB;
CHUKEHHUE aKTUBHOCTHU (DOHIOBOTO PHIHKA;
HECTAOMJIBHOCTh BAaJIOTHOT'O PhIHKA.

IIpoune pakTopsbI:

NOJINTUYECKAsI HECTAOUIIbHOCTb;

HeraTHBHBIE JleMorpaduyecKre TeHICHIUN;
CTHUXUUHBIC OC/ICTBHS;

YXyALIeHHEe KPUMUHOTEHHOMN CUTYalIUH.

2. 3aBucslIMEe OT THHOBAIMOHHOW M MHBECTULIMOHHOMN NIEATEIbHOCTH Mpe-
npUATUS (BHYTPEHHHUE WU SHIOTE€HHBIE (DAKTOPHI).

OnepauuoHHbie PaKTOPHI:
Her((DEKTUBHBIN MapKETHHT;
Hed(DpeKTUBHAS CTPYKTYypa TEKYIIUX 3aTpaT (BhICOKAs JAOJIS MOCTOSHHBIX

U3JICPIKEK);

HU3KUM YPOBEHb MCIOJIb30BAHUSI OCHOBHBIX CPEJICTB;

BBICOKHI pa3Mep CTPaxOBBIX U CE30HHBIX 3aacoB;

HEJIOCTATOYHO JUBEPCUPUIIMPOBAHHBIN ACCOPTUMEHT MPOIYKIIUH;
Hed(DPEeKTUBHBIN TPOU3BOICTBEHHBIN MEHEIKMEHT.

HNuBecTHIMOHHBIE (PAKTOPDI:

Her(hheKTUBHBIN (GOHIOBBIN OPT(hED;

BBICOKAs POJIOJKUTEIBHOCTh CTPOUTEIIBHO-MOHTXKHBIX padoT;
CYIIECTBEHHBIN Mepepacxo/i UHBECTUIIMOHHBIX PECYPCOB;

HEJIOCTUKEHHUE 3aIJIaHUPOBAHHBIX 00bEMOB TPUOBLIN MO PEATU30BAHHBIM

PEaJIbHBIM ITPOCKTAM,

Hed(DPEKTUBHBIN MHBECTUIIMOHHBIA MEHEIPKMEHT.
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PunaHcoBbIe (haKTOPHI:

HeahdexTuBHAsA (PUHAHCOBAs CTpATErus;

Hed(DPeKTUBHAS CTPYKTYpa aKTUBOB (HU3KAsI UX JIUKBUTHOCTB);
ype3MepHasi 10151 3a€MHOI'0 KaluTaa;

o BBICOKas JOJsl KPATKOCPOYHBIX MCTOYHUKOB MPHUBJICUYECHHS 3a€MHOT0 Ka-
NUTAaNa;

@ POCT J€OMTOPCKOM 3aJI0JKEHHOCTH;

o BBICOKAas CTOMMOCTb KaluTania;

o I[PEBBIIICHUE JOMYCTUMbIX YPOBHEN (PMHAHCOBBIX PUCKOB;

o HEd(P(HEKTUBHBIN PUHAHCOBBIA MEHEIKMEHT.

[loBbIlIeHHE YNPaABIASEMOCTH M YCTOMYMBOCTH NPEANPHUATHS OOECHEUHT
JTOCTUXKEHUE cheaytomux 3¢ (eKToB:

— IOBBIIIEHUE ONEPATUBHOCTH U KAYECTBA YIPABICHUYECKUX PELICHUN;

— YMEHBIIEHUE NTOTEPh OT HECBOEBPEMEHHOI'O PEArMpOBAaHUs HA U3MEHEHMSI
BHEIIHEW U BHYTPEHHEHN CPEbI;

— TOBBIIIEHUE KaYeCTBa MPOU3BOJICTBA MPOAYKIHH (paboT, yCIIyT);

— yJIy4ylIeHUE 3KOHOMHUYECKHX MOKa3aTesel MpeAnpusThsl.

Takum 00pa3om, ycnex Jt000ro NpeAnpuaTis 1 BO3MOKHOCTh BBKUBAHUS
NPEANPUATANA 3aBUCAT OT UX CIIOCOOHOCTH OBICTPO aJaNTUPOBATHCS K BHEIIHUM
M3MEHEHUSIM. B MOCTOSIHHOM CTpeMJIeHMH NOAJEp>KHBaTh COOTBETCTBHE Opra-
HU3ALMK YCJIOBHUSIM BHEIIHEH Cpeabl 3aKitoyaeTcs NPUHIUN 3()PEeKTUBHOTO
YIPABJICHHUS.

1.4. Buabl opraHn3aumMoHHO-3KOHOMUYECKUX Nnepenenos
WHHOBALMOHHOIO U MHBECTULMOHHOIO Pa3BuUTUA NpeanpuaTuii
WHBECTULMOHHO-CTPOUTENIbHOIO KOMMJieKca

MHBECTULIMOHHO-CTPOUTENBHBIN KOMIUIEKC MOYKHO PACCMOTPETh KaK SKOHOMMU-
YECKYI0 CHCTEMY, COCTOSIIIYI0 M3 OTIENbHBIX, HO B3aHMOCBSI3aHHBIX DJIEMEHTOB,
MIOJICHCTEM, YCIIOBHO OPraHU3aIl[MOHHO-3KOHOMHYECKHX repeesnion (Tab. 1.2).

[Ton opraHM3alMOHHO-IKOHOMHMYECKHMM Iepeae/iOM ITOHUMAETCs COBO-
KYITHOCTh PallMOHAJILHOIO Pa3BUTHUS MTPOU3BOJICTBEHHBIX MPOLECCOB, UCIIOIb30-
BaHUS OCHOBHBIX PECYPCOB MPOU3BOJCTBA (TPYAOBBIX, MaT€pPUATbHBIX, TEXHU-
YECKUX U T.1.), PYHKIIMOHUPOBAHUS MPEANPUATUNA PA3TUUHBIX (HOPM COOCTBEH-
HOCTH U Ha3HA4Y€HMsI, HEOOXOAUMBIX IS MOJTYYEHHUsI KOHEYHOrO MPOAYyKTa, Xa-
PAKTEPHOTO JJI TaHHBIX MPEATIPUATUN.

[Ipeanpusrus, paboTallne B paMKaxX CBOEro OpraHMU3allMOHHO-?KOHOMHU-
YECKOT0 NepEAea, UMEIOT 1IENH, 3aJa4H, CTPATErUI0 Pa3BUTHS, a B LIEJIOM OIlpe-
JENSAI0T CTPYKTYPY T'PYIIbl MHBECTULMOHHO-CTPOUTENIBHOrO KoMIuiekca. Llermo-
CTHOCTb CTPYKTYpPBI IPYNIbl KOMIUIEKCA ONPENENSAETCA HE TOIBKO YKOHOMUYE-
CKMMH, HO U OPraHU3alMOHHBIMU aCIIEKTaMH, KOTOPbIE IPEANPUATUS KOMILICK-
ca UCIIOJB3YET JUIsl PearupoBAaHUS HAa M3MEHEHHMs BO BHEIIHEW cpele UX Jes-
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TEIbHOCTH. XapaKTep padoThl npeanpuaTuid 3aBucut ot tuna O3, B npeaenax
KOTOPOT'0 MpeAnpUsITHEe PYHKIMOHUPYET U PEIIAeT CBOU JIOKAJIbHBIE CTPATETHU-
YEeCKUE U TAaKTUYECKUE 3a/1a4l BbKUBAHUS U Pa3BUTHSL.

B npenenax kaxxaoro U3 nepenesioB TOJKHBI ObITh 00€CIeUeHbl Pa3BUTHE U
YIPABJICHHE OCHOBHBIMU M BCIIOMOTATEIbHBIMH, OOCITYKHUBAIOIIMMH IpoLecca-
MU, KOJIMYECTBO U B3aUMOCBA3b KOTOPBIX MEXIy COOOH 3aBUCUT OT XapakTepa
pa3BUTHS BCEro Komiuiekca. Kaxaoe u3 3Tux npeAnpusTHil B Mpeenax CBOEro
nepesena penaeT CBOM JIOKAJbHBIE 3a/ladyd M UCHBITHIBAET Ha ce0e BIIMSHUE
(aKTOpPOB BHEIIHEN 1 BHYTPEHHEN CPEIbI.

C 91O 11eIbI0 TIPU aHaIM3€ HEOOXOUMO YUUTHIBAThH CIAEAYIOIIUE OCHOBHBIE
MPEANOCHUIKH, 3 UMEHHO:

1. Tun opraHu3alMOHHO-PKOHOMHUYECKOTO Tepenena (puc. 1.4), B mpenenax
KOTOPOTo (PYHKIITUOHHPYET KOHKPETHOE NPEAPUATUE WIH TPYIIA PEITPUATHI
(J1=J10).

2. OcoOEHHOCTH Pa3BUTHS PHIHOYHOM HIKOHOMHKH B IMpEAeiax KOHKPETHOTO
MHBECTULIMOHHO-CTPOUTENBHOTO KomIuiekca (biok «by»).

3. OcobeHHOCTH pa3BUTHS NMPOU3BOJICTBEHHBIX TpolieccoB Mo nepeaenam MCK
NpY BO3BEJCHUN 00BEKTOB cTpouTenbeTBa (biok «by»).

4. OpraHu3allMOHHO-3KOHOMHUYECKHE CUTyaluu (YHKIMOHUPOBAHUS U pa3-
Butus npeanpusatuil (bnok «bsy»).

5. OCHOBHbBIE MHTETpasibHbIE OJOKH MapaMeTpOB JAESITEIbHOCTH MpEeAIpH-
atuit 1 komiiekca (biok «by»).

6. OpranuzaimoHHo-3koHoMu4eckuil norenunan npeanpustuii MCK (biok
«bs»).

7. @®opMbl OpraHM3alMyd MaTepUaJTbHOTO MPOU3BOJICTBA JEATEIBHOCTU
npeanpusatuid (biox «be»).

8. OCHOBHBIE 3Tallbl )KM3HEHHOTO IUMKJIA OOBEKTOB CTPOMTENLCTBA U Jes-
tenbHOCTH npeanpusithii ICK (biok «bo»).

9. Tpanchopmarusi opraHU3aMOHHO-I3KOHOMUYECKOT0 MOTEHIMada Mpe-
npustuil UCK na nepenenax u ¢azax (binox «bg»).

10. ®a3bl CTpOUTEABHOrO IUKIA (OPMHUPOBAHUS U PA3BUTHUS MPEANPUATUN
B npenenax MCK (brnok «bg»).

11. IlpousBoacTBeHHass MOOMIBHOCTh (DYHKIIMOHMPOBAHUS MPEANPUATUN
NCK (bnok «bjo»).

12. HagexxHOoCTh ynpaBiieHUud U GyHKUMOHUPOBAHUS NPEINPUATUN U UHBE-
CTUIIMOHHO-CTPOUTEILHOTO KoMILIeKca B 11esioM (biok «by»).

13. OcHoBHbIe BUIbI puckoB B aestenbHocTy npennpustuii MCK (biok
«bi»).

14. Oxonomuueckas ycroitunoctb npeanpusitiii UCK (biok «by3»).

15. OpranuzanroHHbIe CXeMbl PYHKIMOHUPOBAHUS CTPOUTEIBHOM CUCTEMBI
B npenenax MCK (biok «bg»).
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Tum 1 0cO0EHHOCTH HNHBECTULTMOHHO-CTPOUTEIILHOI'O KOMIIJIEKCA

1

HanpagieHnue noBbimeHns 3G GeKTHBHOCTH paboThl mpeanpusatiii NCK:
MapKETHHT, OPTaHU3aI[MOHHO-(YHKIIMOHATBHAS CTPYKTYpa yIPaBICHHUS, CTPaTe-
THsI, OPTaHU3AIMsl IPOU3BOICTBA, PUCKH, MHBECTHIIHOHHAS ITOJINTHKA

Puc. 1.4. Mogaens popmupoBanust BapuantoB pa3Butus npeanpusituit UCK

30



Bonee moapo6HO 3TH OJIOKK MOXHO PacCMOTPETh Ha puc. 1.5, KOTOpHIH MO-
Ka3bIBA€T YBS3KY OCHOBHBIX SKOHOMHUYECKHUX, OPraHU3aI[MOHHBIX U COLIMAIBHBIX
IPEANOCHUIOK Pa3BUTHUS NPeanpusATUd Komiuiekca. [Ipu atom 3¢ ¢deKTHBHOCTD
CTaHOBJICHHUS, PyHKIIMOHUpOBaHuA U pazsutus npeanpustuil MCK 3aBucur ot:

— CTpaTeruu Pa3BUTHUS MHBECTUIMOHHO-CTPOUTEIHLHOTO KOMILJIEKCAa B paM-
KaxX OJIHOTO MJIM HECKOJIbKMX BapHAHTOB €ro pa3Butus (B-1-B-4);

— PalMOHATBHOTO COYETaHUsI MEXKIY COO0M OCHOBHBIX OJIOKOB, OIPEICIISIONINX
THII, XapaKTep U nepcreKkTuBbl passuths npexnpustiid MCK;

— yyeTa BIMAHHS (PAKTOPOB BHEIIHEHN cpeabl Ha (DYHKIIMOHUPOBAHUE U Pa3-
sutre npeanpusatui MCK B yClOBUAX KOHKPETHOM TpyIIIbI MHBECTULMOHHO-
cTpoutenbHoro komiuiekca (I'-1, I'-2, I"-3);

— CO3/JaHMsSl BHEIIHMX M BHYTPEHHHX PE3EPBOB B ACSATEIBHOCTU IpPEAINPH-
atuii UCK B yCIOBHSIX KOHKPETHBIX CUTYallUi UX Pa3BUTHUA.

1.5. ®opMMpoBaHMe BapuaHTOB PasBUTUA NPeanpUATUNA
NHBECTULIMOHHO-CTPOUTENBHOIO KOMMeKca

OcHoBHBIE BapuaHThl (POPMUPOBAHUS, CTAHOBIICHUS U PA3BUTHUS MPEINPH-
aruil UCK npeacrasnens! Ha puc. 1.5.

Kaxnpiii 3 BapuaHTOB, NPEACTABICHHBIX HA 3TOM PUCYHKE, UMEET CBOKO
parMoHAIbHYI0 00JIACTh MCTOIB30BAHMS U CBSI3aH C HAJTMYHEM BIUSHUS (HAKTO-
POB BHEIIIHEN U BHYTpPEHHEN cpennl [63, ¢.39].

Bapuant «B-1» cOOTBETCTBYET CUTyallMsiM, KOrAa pa3BUTHE NPEANPUATUN
CTPOUTEIBHOTO KOMIIJIEKCA OCYIIECTBIISIETCS B 3KOHOMUYECKH CJIOKHBIX KpH-
3UCHBIX YCIOBUSX MX JIEATEIbHOCTH, YTO 00YyCIaBIUBAET MPAKTUYECKOE OTCYT-
CTBHUE PAllMOHAJIBLHOIO B3aWMOJICHCTBUSI COCTABJISIOIIMX, IPU KOTOPBIX HAKOI-
JIEHHBIM MOTEHIMAN MOYTH HE MCIOJIB3YETCA. JTOT BAPUAHT MOXKHO OXapaKTe-
pU30BaTh KaK «KPH3HCHBIN» (IenpeccMBHbIM) U SKOHOMHUYECKAs YCTOWYH-
BOCTb MPEINPUATHI OTCYTCTBYET.

Bapuant «B-2)» COOTBETCTBYET CUTYALMsIM, KOTAa Pa3BUTHUE MPEANIPUITUI
CTPOUTEIIBHOTO KOMIUJIEKCA OCYIIECTBIISIETCS B YCIIOBHSIX PEUIEHUS JIOKAIbHBIX
3a/1a4 (MHBECTUIIMOHHOT'0, NHHOBALIMOHHOTO WM COIMATIBLHOTO XapaKkTepa).
HaxoruieHHbI TOTEHIMA NPEANPUATHIN HAllpaBJeH Ha BBDKUBAHHE, a UX JKO-
HOMUYECKAsi YCTOMYMBOCTh HAXOJUTCA HA HU3KOM YPOBHE. JTO BAPUAHT MOXKHO
0XapaKTEPHU30BATh KaK «JIOKAJbHbII)

BapuanTt «B-3» cOOTBETCTBYET CUTyalMsIM, KOTJa pa3BUTUE NMPEANPUATUN
CTPOUTEIHHOTO KOMIUJIEKCA OCYIIECTBISACTCA B YKOHOMUYECKH CTAOWIbHBIX yC-
JIOBUSX MPH PELIEHUU CTPATETUUECKU BaXKHBIX U JIOKAJBHBIX 33/1a4, HAIPaBJICH-
HBIX Ha 3(PexTuBHOE UX (PYHKIIMOHMpPOBAaHUE U pa3BuTue. Mcnoiap30BaHue Ha-
KOIUIEHHOTO0 MOTEHIMajda M 3KOHOMHUYECKAas yCTOMYMBOCTh NPEANPUATUN pe-
ruoHabHOro MCK HaxonasTcs Ha BBICOKOM YPOBHE. DTOT BapUaHT MOXKHO OXa-
PaKTEPU30BATh KaK «PAIHOHAIBHBI.
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OcHOBHbBIE YCJIOBHSI H 0COOCHHOCTH|
Bujbl peruoHaJIbHBIX HHBECTH-
(opMHupoOBaHHs, CTAHOBJEHHS U
" )|HHOHHO-CTpOI/ITeJILHbIX KOM-
A3BUTHA MOPENNPUATHIT HHBECTHA
P peanp < miexcoB Poccun:
[IHOHHO-CTPOUTEILHOI0 KOMILIEKCA:
1. Opranu3amHoHmbIe I'-1. «IxOHOMUYECKHE
: M3IOMUHKI)
2. DKOHOMHYECKHE
3. Commanbbe I'-2. «I"o1yOble pumkm»
: I'-3. «bejble BOPOTHUYKI)
OcHOBHbIE BAPDHAHTHI CTAHOBJICHHS ¥ PA3BUTHUSI NPeINPUITHI
PErnoHAJILHOI0 HHBECTUIIMOHHO-CTPOUTEIBLHOI0 KOMILIEKCA
Poccun
B-1 | KpusucHblii |
(menpeccuBHBII) " Obaacrs
XapaKTep pa3BUTHA
' \ KOMILIeKca
OTCYTCTBYET
[
B-2 | JIokaJbLHBINA '
XapaKTep OﬁﬂaCTb
JOKaJLHOI0
pa3BUTHA
KOMILIEKCca
B-3 | PaumoHaJbLHBIA 06.12CTh
XapakTep ‘ PAlMOHAIBHOTO
Z
‘@év pasBHTHS
w KOMILIEKCA
B-4 | UneaanHbIi OGaacTE
XapakTep MaKCHMAJIb-
HOI'0
pa3BuTusi
KOMILIEKCa
-1
-2
-3

Puc. 1.5. OcHoBHBIE BapHaHTbI POPMHUPOBAHHMS, CTAHOBICHHS
Y Pa3BUTHUA MPEINPUATHN KOMILIEKCA
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Bapuant «B-4» COOTBETCTBYET CUTyalHsIM, KOT/Aa Pa3BUTHE MPEANPUITUI
CTPOUTENBHOTO KOMIUIEKCA OCYLIECTBIISIETCS B UACAIBHBIX JIJISl UX JIEATEIbHOCTH
YCIOBUSIX M OPHUEHTHPOBAHO HA JOJTOCPOYHBIE MEPCHEKTHUBBI. DTOT BapUaHT
MO>KHO 0XapaKTEepU30BATh KaK «UJACAIbHBIN.

OddexTuBHOCTH pabOTHl MNPEANPUITHI HHBECTULHOHHO-CTPOUTEIBHOIO
KOMILJIEKCA B YCJIOBHUSIX BBIOPAHHOI'O OJHOTO M3 BO3MOXKHBIX BapUaHTOB pa3BH-
tus (B-1-B-4) Mo)xHO paccMOTpeTh B IMHAMHKE, TaK KaK pa3BUTUE JOOOr0 UH-
BECTULIMOHHO-CTPOUTENBHOIO KOMILIEKCA OCYILECTBISETCA Ha OpraHU3alllOH-
HO-3KOHOMHUYECKHX Mepeaenax, rae GyHKIMOHUPYIOT NPEANPUATHS Pa3IuIHbIX
dbopMm coOcTBeHHOCTH. MX KOJIMYECTBO 3aBUCUT OT PEHIAEMBIX JIOKAJIBbHBIX U
rno0ajgbHBIX 337a4 B KOMIUIEKCE, OT 00bEMOB 3aKa30B, OT MCTOYHUKOB (pUHAH-
CHUPOBAHUS U OT MHOTHX JAPYTuX (haKTOpOB, 0COOEHHO i TPEThEel IpynIbl pe-
ruoHoB Poccun.

Kaxnoe u3 3Tux npeanpusTuid, HaXoAsACh B YCIOBUSIX PBIHOYHOW 3KOHOMU-
KM, PELIAET CBOM JIOKAJIbHBIE 33a4M CTPATETMYECKOTO U TAKTUYECKOTO Xapak-
Tepa, MbITAETCSI BBDKUTh U Pa3BUBATHCS B MOCTOSHHO MEHSIOIIMUXCS YCIOBUAX
BHEIIHEW cpeapl. HacTo pemaemMple MU JIOKAIBHBIE 33J]a4M HOCST CIIyYalHbIN
XapakTep MO0 Mepe UX MOCTYIUICHUS U HE CBSI3aHBI MEXIy 000U 00IIeH IeTbI0
pa3BUTHUA KOMIUIEKCA (KOHIIENIUEH).

AHanu3 npon3BOJICTBEHHO-COLUAIBHBIX U SKOHOMHYECKUX COCTABIISIFOLIUX
NOTEHIMAJIA [103BOJIAET YCTAHOBUTD, YTO CTEIIEHb PAa3BUTHUS IPOU3BOJCTBEHHOM,
couuaibHON cep U uxX UHPPACTPYKTYp, co3daHHbIX B [leH3eHCKOM permose,
MOKET 00ecleuyuTh HOpMajbHbIE YCJIOBUS AJIs pa3BUTHUs BapuaHta B-3, ocHo-
BAaHHOI'O0 HA PAlMOHAJIBHOM COYETAHUM OPraHU3aLMOHHBIX, SKOHOMUYECKUX U
COILIMAJIBHBIX (PAKTOPOB.

[Io naHHBIM MPOBEAEHHBIX HUCCIEAOBAHUW IO MPEANPUATHSIM KOMILIEKCA
MO>KHO CJIeJIaTh OCHOBHOM BBIBOJI, YTO OOJBIIMHCTBO ITUX MPEINPUSATUN B CBO-
€M pa3BUTUU HAXOAATCA B paMKax IMEPBOr0 WJIM BTOPOrO BAPUAHTOB Pa3BUTHS,
pemiasi OTAENbHBIE JIOKAIbHBIE 3a/1a4, HAIIPABIICHHBIE HA BBDKUBAHKUE B YCIOBU-
X CTPOUTEIHHOTO MPOU3BOJICTBA, U HE CBSA3aHBI 00IEN KOHILEMIIMEH pa3BUTHS
BCEr0 KOMILJIEKCA.

Takum 00pa3zom, MOKHO CIENaTh BBIBOJ, YTO OCHOBHBIMHU HaIpaBICHUSMU
CTaHOBJICHUSI, (PYHKIMOHUPOBAHUS U PA3BUTHUS MPEANPUITHI UHBECTUIIMOHHO-
CTPOUTENHHOTO KOMIUJIEKCa B paMKax OJHOIO M3 BHIOPaHHBIX BApUAHTOB SIBJIS-
FOTCSL:

1. Co3nanue HEOOXOAMMBIX YCIOBHM JIi MX BBIXOJIa B JAPYIHME€ PETHOHBI
CTpaHbl ¢ 0oJiee OJaronpUsTHBIMU YCIOBHIMU JIEATEILHOCTH. DTO JIOCTUTAETCS
3a CYET MOBBILIEHUS CTENIEHN MOOMIIBHOCTH NIPEANPUATUNA, 00ecTieueHUs] THOKUX
Y HaJIS)KHBIX OPTAHU3ALMOHHBIX CXeM (PYHKIIMOHUPOBAHUS U PA3BUTHSI.

2. Co3nanue HEOOXOAMMBIX YCIOBHUM JIJISi MOBBIIMICHHUS MHBECTULMOHHOM
PUBJIEKATEIBLHOCTH pernoHa (GyHKUIMOHUPOBaHUS mpennpustuil [lenzenckoro
NCK Ha ocHOBE pa3pabOTKU U O00ECIeUeHHs] OpraHu3alMOHHO-O)KOHOMUYECKUX
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MEXaHU3MOB MPUBJICUYCHHS] UHBECTUIIMI B TaHHBIA PETMOH U CO3JaHUs Ompe/ie-
JICHHBIX YCJIOBM, rapaHTUH KX BO3BpaTa MOTEHUHAJIbHBIM HHBECTOPAM Kak
BHYTPEHHHUM, TaK U BHEIIIHUM.

3. Co3nanue u obecrieueHre He0OXOAUMBIX YCIIOBUM JIJISl POBEACHUS PECT-
pyKTypu3anuu npeanpuatuii u Bcero pernoHanbHoro MCK ¢ nenbro mossime-
HUSL €r0 SKOHOMHUYECKON YCTOMYMBOCTH, CTaOMIBHOCTH M HAJEKHOCTH NpPH
(yHKIMOHUPOBAHUH U PA3BUTHUU.

[Ipy peanuzanuy JaHHBIX HAIPaBICHUN CBOErO PA3BUTHUS NPEANPUATHAM
HEOOXO/IMMO YYHMTHIBATh PACCMATPUBAEMBIE HM)KE TEOPETHUECKUE U METO0JIO-
rM4eCKue OCHOBBI ()(PEKTUBHOIO (PYHKIIMOHMPOBAHUSA B paMKaxX KOHKPETHBIX
PErMOHAJIBHBIX NHBECTHIIMOHHO-CTPOUTEIBHBIX KOMILIEKCOB Poccum.
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2. MPEOMET N SAO0AYUN ONCUNNNNHBI

2.1. lNpegmeT ancumnvHol

[Ton nHBECTULIMSIMU TTOHUMAETCS 1IEJICHANPABIECHHOE BJIOYKEHHUE Ha OINpeJie-
JICHHBIM CPOK KamuTajia BO BCEX €ro opMax B pa3IUUHbIE OOBEKTHI JJIs TOCTHU-
JKEHUS 1IeJIE NHBECTOPOB.

WNHBeCcTULIMOHHBIE ONEpalNy, T.€. ONEpaliy, CBA3AHHBIE C BIOKEHUEM JIE-
HEXHBIX CPEJCTB B pealln3allfio MPOEKTOB, KOTOpbIe OyAyT oOecnedynBaTh Io-
JydeHre (pupMoi BBITOJI B TEUSHHUE OIPEACIICHHOTO MEeproia BPEMEHH, SIBISIOT-
Csl OJTHOM M3 BaKHEWIIUX cep AesTeNbHOCTH 000N Gupmbl. PesynbraTtom Ta-
KHX WHBECTUIIMOHHBIX MPOEKTOB MOKET, HAIIPUMED, SBIISATHCS:

— pa3paboTKa M BBIMYCK OIpPEAENIEHHON MPOAYKIHMH IS yIOBIECTBOPECHHUS
PBIHOYHOTO CIIPOCA;

— COBEpIIEHCTBOBAHUE TMPOM3BOJICTBA BBINYCKAEMON MPOAYKIMH Ha 0ase
HOBBIX TEXHOJIOTUN U 000PYI0OBAHUS;

— YKOHOMHSI IPOU3BOJICTBEHHBIX PECYPCOB;

— TIOBBILIIEHUE KaYyeCTBA BBITYCKAEMOM MPOAYKIUY;

— CO3/IJaHU€ HOBBIX ITPOU3BO/JICTB;

— TIOBBIIIEHUE PKOJOTUUECKON 6€30MaCHOCTH;

— BBIXOJ1 Ha HOBBIC PHIHKH;

— IPEeAOCTaBJICHUE PA3IMYHOTO POjIa YCIYT U T.II.

DKOHOMHUYECKAs OIeHKa JIF0O0r0 MHBECTUIIMOHHOTO MPOEKTa JOJKHA 00s-
3aTEJIbHO YYHUTHIBAaTh OCOOCHHOCTH (PYHKIIMOHMPOBAHHUS PBIHKA, B YaCTHOCTH
MOJABMYKHOCTh MHOTHUX XapaKTEPU3YIOUIUX IMPOEKT MapaMeTpoB, HEOIpe/ecH-
HOCTh JOCTH)KEHHUSI KOHEYHOTO pe3ysibTaTa, CyObEKTUBHOCTh MHTEPECOB pa3-
JUYHBIX YYACTHUKOB MPOEKTA U, KaK CJIEJACTBHUE, MHOXXECTBEHHOCTh KPUTEPUEB
€ro OICHKH.

[Ipu 5KOHOMUYECKOU OIIEHKE BHITOJHOCTH MHBECTUIIMOHHOTO MPOEKTA BaXK-
HO YUUTHIBATH CJICAYIONINE €T0 JUHAMUUECKUE XapaKTePUCTUKHU:

— U3MEHEHHE CIIPOCca Ha BBIMYCKAEMYIO MPOAYKIMIO U, KaK CIEJICTBUE, U3-
MEHEHHE 00BEMOB MPOU3BOJICTBA;

— U3MEHEHHE CTPYKTYPbI BBIITYCKAEMOW MPOYKIMH, HOPM PacXojia ChIphs U
MaTepuangoB, YHUCIEHHOCTH TMEpPCOHANA, JJIUTEILHOCTU MPOU3BOACTBEHHOTO
[[MKJIa HOPM 3a1acoB U T.1.;

— IJIAHUPYEMOE CHIDKEHUE M3JIEP>KEK POU3BOJICTBA B MPOIIECCE HAapallMBa-
HUS 00beMa MPOU3BOJICTBA;

— U3MEHEHUE 1IeH Ha TPOU3BOIMMYIO IIPOIYKIUIO U IOTPEOIIiEMbIE PECYPCHI;

— (hu3nUeCKU U3HOC OCHOBHBIX CPEJCTB;

— Pa3HOBPEMEHHOCTH 3aTpPaT, Pe3yIbTaToB U 3((PEKTOB;

— IOCTYITHOCTh (PUHAHCOBBIX UCTOUYHHUKOB JJISI HEOOXOJIUMBIX B KaXKJIOM Iie-
PHOJI€ UHBECTUILINI;
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— U3MEHEHHE PKOHOMHYECKUX HOPMATHBOB (CTABOK HAJOTOB, MOIUIWH, aK-
IIU30B U T.I1.);

— U3MEHEHHUE HOPMBI JUCKOHTA;

— pa3pbIBBI BO BPEMEHU (J1arv) MeJly MPOU3BOACTBOM U peajn3aluen npo-
OYKUWU U MEXAY OIUIaTON U NOTPEOICHUEM PECYPCOB.

®upma, MIaHUPYIOLIAs YBEIMYEHUE NMOCTABKUA CBOEH MPOAYKIUH, JTOJKHA
IPELyCMOTPETh BO3MOXHYIO PEAKIMI0 PbIHKA B BUJE MMaJ€HUS LIEHbl Ha 3Ty
npoaykuuto. [Ipu yBennueHuun cnpoca Ha T€ WIM UHbIE POU3BOJCTBEHHBIE pe-
CYpCHhI, HAIIPUMEP ChIPHE U MATEpPHUAJIbl, IOCTABIIUKH MOTYT YBEIUYUTH LIEHY Ha
HuX. HaydHo-TeXHUYECKHE TOCTUKEHUS KOHKYPEHTOB MOT'YT CBECTH Ha HET BCE
3aTpathl 0 OCBOEHUIO HOBOM mpoaykiuu ¢upmoit. [losromy npu pazpabotke u
OLICHKE WHBECTHIIMOHHBIX MPOEKTOB HEOOXOAMMO COOIIOJEHUE CIEAYIOLIEro
npaBuia.

Bce mepcnekTHBHBIE W3MEHEHUS NapaMeTPOB MHBECTULIMOHHOIO MPOEKTa
JOJKHBI ITPOTHO3UPOBATHCS M BBOJUTHCSA B 3KOHOMUYECKHE PACUETHI HA MPOTS-
YKEHUHU BCErO0 SKOHOMUYECKOI'O CPOKA )KM3HU MHBECTULIAN.

Hcnonb3oBaHue MPOTHO3HBIX OLIEHOK BCEra CBA3aHO ¢ puckom. Mccieno-
BaHHs NOKAa3bIBAIOT, YTO Pa3HbIE XAPAKTEPUCTUKH MHBECTHLIIMOHHBIX IPOEKTOB
MOTYT MPOTHO3UPOBATHCS C PA3IUYHON TOYHOCTHIO. OOBIYHO OLIMOKH TNpHU
OlLIEHKe OyIylIuX 3aTpaT HIKE M0 CPaBHEHHUIO C OMIMOKaMU B ONpEENICHUU
CPOKOB OCYIIIECTBJICHUS IPOEKTOB U 00BEMOB MPOJIAK.

BaxxHo otnaBath cebe OTYET O TOM, YTO PHUCK BCerga HEM30eKeH. ITO 0CO-
OCHHO XapaKTepHO JUIsi MHHOBALIMOHHBIX MPOEKTOB, IJIe CTENEHb Oynylen He-
OIPEJEICHHOCTH IMPUHUMIIMAIBHO BBICOKA. Bcerna cyiiecTByeT BEpOSITHOCTH
TOTO, YTO MPOEKT OKAXKETCSI HEONPABJAAHHBIM C TEXHUYECKOW TOUKH 3PEHUS WU
TEXHUYECKH YCIICIIHbII NPOEKT MMOTEPIUT HEyAady Ha PhIHKE.

OCHOBHBIMHM COCTaBJISIOIMMHU HEOIPEACICHHOCTH HHBECTULMOHHBIX IPO-
€KTOB SIBJIIFOTCS:

— YPOBEHb MHBECTUIIMOHHBIX PACXO/I0B;

— ro/10BOi 00bEeM MTPOU3BOJICTBA;

— HOpMa y4eTHOI 0aHKOBCKOM CTaBKHU;

— YpOBEHb UHDIALUY;

— PBIHOYHBIE LIEHBI TOBApa.

Ha ¢aktnyeckoil 3¢)eKTUBHOCTH MHBECTHULIMOHHOTO NPOEKTA, €CTECTBEH-
HO, CKa3bIBalOTCS MH(IISALMOHHBIE IIPOLECCH, YUET KOTOPhIX BECbMA AKTYyaJeH B
HACTOSIIIIEE BpeMs ISl OT€YECTBEHHBIX MPEATPUSITHIA.

[TonHOIIEHHAs OllEHKAa MPOEKTa HEBO3MOXKHAa 0e3 yyeTa CyObEeKTHMBHOCTU
MHTEPECOB BOBJICUYCHHBIX B HETO YUYACTHUKOB. Takue MHTEpeChl 4acTo HE COBIIA-
JAI0T, YTO MPEIoJIaracT HaX0XKAECHUE KOMIIpoMucca Ipu (pOPMUPOBAHUU YCIIO-
BUII KOMMEPUYECKHUX COrJlaleHui (1ieH, apeHIHOM TIaThl, MPOLIEHTHBIX CTAaBOK,
pa3MepoB JUBUIEHIOB U T.A.). Hanbosiee 0T4ETIMBO MPOSIBISETCS MPOTUBOpPE-
YUBOCTb UHTEPECOB M0 JIMHUM IPEINPUHUMATEND — COOCTBEHHUK), IIPOU3BO-
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JTUTENb — TOTPEOUTENbY, IMAPTHEPHI IO COOCTBEHHOMY MPOEKTY», «IPEIpH-
HUMAaTeIb — HAIlMOHATIbHAS SKOHOMHUKA.
Cn0XXHOCTb, KOMIUIEKCHBIN XapaKTep WHBECTUIIMOHHBIX MTPOEKTOB IPUBOISAT
K TOMY, YTO y4ecTh Bce (DaKTOPHI, YCIOBHS U XapaKTEPUCTUKU peau3aluu mpo-
€KTa HEBO3MOXHO, TeM Oosiee B cTporo (opmann3zoBaHHOM Bujae. Hapsay c
IPOTUBOPEUNBOCTHI0O HHTEPECOB YIACTHUKOB MPOEKTA 3TO MPUBOJUT K HEOOXO-
JMMOCTH UCTIOJIB30BAaHUS B X0/1€ SKOHOMUYECKOM OIIEHKM MHOTMX KPUTEpPHEB.
Takum 00pa3oM, oneHka 3PPEKTUBHOCTH JHOOOr0 WHBECTUIIMOHHOTO MPOEK-
Ta, KaK MpaBWIIO, MOAPa3yMeBaeT HE TOJIBKO KOJIMYECTBEHHBIC, HO M KAa4eCTBEH-
HbIE KpUTEPUH. TeM He MeHee, KOJTMUECTBEHHbIE KPUTEPUH HCKIIOUYUTEIHHO BaXK-
HBI, TOCKOJIbKY OHH TOJIal0TCS 00JIee YeTKOW MHTEPIIPETAIINH, UMEIOT BBHICOKYIO
CTETICHb OTNPEACTICHHOCTH, SIBIISIIOTCS] CPABHUMBIMH B IPOCTPAHCTBE M BPEMEHHU.
OOmast JorMKa SKOHOMHYECKON OLEHKM WHBECTUIMI C HCIOJIb30BaHUEM
(bopManM30BaHHBIX KPUTEPHUEB JOCTATOUHO OYEBHIHA — HEOOXOIUMO CPaBHUTH
BEJIMUMHY TPEOYEMBIX HHBECTHIIUNA C IPOTHO3UPYEMBIMH JI0XOAaMH.
['padmyeckoe npeacTapieHNE TUIIOTETUYECKOTO HHBECTUIIMOHHOTO POEKTa
NPEJCTaBICHO Ha PUCYHKE, rie Ha (oHe rpaduka KHU3HEHHOTO LUKJIA IPOEKTa
MOKa3aHa IOCJIE0BATEIbHOCTh BBIMOJIHEHUsSI OM3HEC-IUIaHa MPOEKTa U OICHKA
€ro OCHOBHBIX (DMHAHCOBO-IKOHOMHUYECKUX IOKa3aTeJed OT BO3HUKHOBEHUS
UJIEW HOBOT'O TOBapa JI0 CHATHUSI C MPOU3BOACTBa (puc. 2.1).

2.2. 3aga4yn OnNCUMNnmmnHbI

3agaun aucuuIuinHbl «OpraHu3anys WHHOBAMOHHOM W MHBECTULIMOHHOMN
JEATEeIIbHOCTU MPEINPUATHS (OpraHUu3aIiuu )»:

— 1aTh CTyACHTaM HEOOXOMMBIE 3HAHUS, YMEHUS U HABBIKU, B TOM YHUCJIE:

— TEOPETUYECKUE 3HAHUS O COBPEMEHHBIX METOAaX pa3padOTKu OU3Hec-
MJIAHOB MHBECTUIIMOHHBIX IPOEKTOB U UX IKOHOMUYECKOU OLICHKE;

— MPUKJIAIHBIE 3HAHUSA B 00JacTH pa3paOdOTKH OW3HEC-TUIAHOB MHBECTHUIIHU-
OHHBIX MMPOEKTOB U UX SKOHOMUYECKON OIIEHKH;

— chopMHpOBaTh Yy CTYJCHTOB MPEICTABICHUE O BHUJIAX HWHBECTHUITMOHHBIX
MIPOEKTOB, OCHOBHBIX MPUHIMIAX MPUHITUS MHBECTUIMOHHBIX PEIICHUMU, KpU-
TEPUAX MPUHATHS NHBECTUIIMOHHBIX PELICHUI;

— 1aTh HABBIKU y4eTa (pakTopa BpPEMEHH, /I MPUBEACHUS TMOCTYIICHUN K
€AMHOMY MOMEHTY BPEMEHU;

— JIaTh HABBIKU Y4Ye€Ta HEONPENEJIECHHOCTH M PUCKa MpHU OleHKe P HEeKTUB-
HOCTHU MHBECTUILIMOHHBIX IIPOEKTOB;

— HAyYUTbh CTYJCHTOB OIEHWBATh CPABHUTEIBHYIO 3(D(PEKTUBHOCTH BapuaH-
TOB NHBECTULIMOHHBIX ITPOEKTOB;

— HAy4YUTh YYUTHIBATh HHQIISIIHIO B pacueTax 3(HPEKTUBHOCTH.
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2.3. CAasb ancumnnuHbl «OpraHnsaumA MHHOBaLMOHHON
N UHBECTULMOHHOW AeATEeNbHOCTU NpeanpuAaTua (opraHnsaumnmn)
«C ApYyrmmMmu gucuunnmHamm y4ebHoro nnaHa

Pa3paboTrka OM3HEC-IIJITaHOB MHBECTHLIMOHHBIX MPOEKTOB M UX IKOHOMHUYE-
CKasl OlLlIeHKa TpeOyeT 3HaHUM MPaKTUYECKHU BCEX AUCLUIUIMH y4eOHOro MJjIaHa.

B3aumocss3p quctumuinabl «OpraHu3anusi MHHOBAIMOHHONM U MHBECTHIIM-
OHHOM JeATENLHOCTH NPEANPUATHs (OPraHU3al|K )» ¢ IPYTUMU JUCHMILTMHAME
IIPEACTABIICHA HA puC. 2.2.

I[ImanmpoBanue Ha
M eHeIKMEHT

IpEeanpUATHH
Opranuzanus,
Crpareruueckui HOPMHUpOBaHHE U
MCHCI)KMCHT oIJjata TpyJa Ha
MPeanpUATHIX
M HHOBaMOHHBI I
MEHEJKMCHT Jlorucruka
D UHAHCOBHI I byxrantepckuii
MEHEI)KMEHT ydyer

AHanmu3 U IMarHOCTHKA
Yupasienue ¢buHaHCOBO-
MEPCOHANIOM X035 CTBEH-

HOMW JeATEIBbHOCTH

(DI/IHB.HCLI, ACHCKHOC

MapkeTHUHT
oOpamieHue u Kpeaur

4
Ilenoo6pa3oBanue D bankoscxne
KOHOMHUYECKas
p OHO ecka yenyru
OIIEHKA
MHBECTUIHH
DKOHOMHUUECKAS HamoroBas
reorpadus cucrema PO
DKOHOMHYECKAS
IIpaBoBenenue
CTATHCTHKA
MakposkoHOMHUKA X035l CTBEHHOE
M uKpPO3KOHOMHUKA npaso
BHenrHesKOHOMHUYECKas
DKOHOMHKA
IEeATEIbHOCTh Ha
NpeANpUITHS
NpEeAIpUITHH
PriHOK
OSMMM
IEHHBIX OyMar
Opranuzanus
DKomoTHsA
MIPOM3BOJCTBA

Puc. 2.2. OcHOBHBIE CBSI3U AUCHUIUTMHBI « OpraHu3aius UHHOBAIIMOHHON
Y UHBECTUIIMOHHOM AESITEIHLHOCTH NPEANPUATHS (OPTaHU3ALINH )>»
C APYTUMU JUCHUIUIMHAMHA
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3. OCHOBHbIE 3JIEMEHTbI AHAJIN3A
NMHBECTUUWNOHHbBIX NMPOEKTOB

[Tocne uzyueHust 3Toro paszeisia Bbl CMOXKETE MOJYUYUTh MPEACTaBICHUE:

— 00 OCHOBHBIX AJIEMEHTAX aHaJIN3a UHBECTUIIMOHHBIX MMPOEKTOB;

— 00 MHBECTHITUSIX;

— O POJIM UHBECTUIMHN B YBEJIMUCHUH PHIHOYHOW CTOMMOCTH MPEANPUSITHUS;

— 0 JICHEXKHBIX MOCTYIUICHUAX (IeHEexXHBIX MoToKax — Cash flow);

— 00 S5KOHOMUYECKOM CPOKE KU3HU MHBECTHUIINIA;

— 0 JIMKBUJIAIIMOHHOW CTOMMOCTH aKTHUBOB.

Hcxognoe ycnoBue MHBECTUPOBAHMS KamuTajda — IMOJYyYEHUE B OyayliemM
AKOHOMMYECKON OT/Iaud B BHJE JICHEKHBIX MOCTYIUICHUH, TOCTATOYHBIX IS
BO3MEIIEHUS NMEPBOHAYAIBLHO WHBECTUPOBAHHBIX 3aTpaT KamuTanda, B TCUCHUE
CpOKa OCYIIIECTBICHUSI NHBECTULIMOHHOTO MPOEKTA.

YToObI CyauTh O MNPUBIEKATEIBHOCTH JIIOOOTO MHBECTUIIMOHHOTO MPOEKTA,
CJEeAyeT PaCCMOTPEThH YETHIPE PJIEMEHTA:

— 00beM 3aTpaT — MHBeCTHUIMH (investment);

— MOTEHIIUAJIbHBIC BHITOJIbI B BUJIE JICHEKHBIX MOCTYIJICHUN OT XO3SICTBEH-
HOU AesitenbHOCTH (operating cash flows);

— SKOHOMUYECKHUIN CPOK KU3HU UHBECTUIIMH, T.€. MIEPHOJ] BPEMEHH, B TCUCHUE
KOTOPOT'O MHBECTUPOBAHHBIN MPOEKT OyJIET MPUHOCUTH J0X0/1 (economic life);

— 11000€ BBICBOOOXKEHHE KallUTalla B KOHIIE CPOKA DIKOHOMUYECKOTO KHU3-
HEHHOTO IMKJIa ”HBECTUIINM — IMKBUAAIIMOHHAS CTOUMOCTS (terminal value).

Ha puc. 3.1 npuBeneH >XKM3HEHHBIA LUK TUMOTETUYECKOTO MHBECTUIIMOH-
HOT'O MPOEKTA.

A JleHeXHbIE MTOCTYIUICHHUS ) ﬂlKBHHaHHOHHa’I
Acnexbie OT XO34HCTBEHHOM JAesATENbHOCTH | CTOMMOCTE
eIMHULbI v

C NuTerpanbpubiit
0K OKYIaeMOCTH .
p y SKOHOMMYECKHI
WHBECTHIU sbext
/
y
P
Bpems
[TepBOHAaYaIbHBIE HHBECTUIIMH
DKOHOMHYECKUN CPOK KHU3HU WHBECTUITUH

Puc. 3.1. )KuzHeHHbI! UK TUOTETUYECKOTO MHBECTUIIMOHHOTO MTPOEKTa

OKOHOMHMYECKHI aHaliu3 3THUX YCTBIPECX JJICMCHTOB II03BOJIACT OLICHHUTDL
MMPHUBJICKATCIIbBHOCTh HHBECCTUITMOHHOT'O IIPOCKTA.
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3.1. luBecTuummn

OcHoBHble TUMbl MHBECTULIUK

[Ton vHBECTULMAMYU TTOHUMAIOTCS IICJICHANIPABICHHBIE BJIOYKEHUSI Ha OIpe-
JIeJISHHBIN CPOK KamuTajia BO BCceX ero opMmax B pa3iuvHble 0OBEKTHI JJIs J10C-
TWXKEHUA UHAUBUAYAIbHBIX 1I€JI€ UHBECTOPOB [25].

WNHBecTupoBaHue SBIISICTCS OJHOM M3 HamOoJiee BAXKHBIX cdep IeaTelIbHO-
CTH JIFOOOT0 TUHAMUYHO PA3BUBAIOIIETOCS MPEANPUATHS, PYKOBOJICTBO KOTOPO-
ro OTJAeT MPUOPUTET PEHTAOCIBHOCTH C MO3UIIUU JIOJITOCPOUYHON MEPCIICKTUBHI.

B 3aBucuMocTH OT 00BEKTOB BIIOKEHHUS KaNMTajaa pa3indaloT UHBECTUIINH B
peanbHble aKTUBBI U (PUHAHCOBBIE MHBECTULIUU (pHC. 3.2).

HNusectunun
HNuBectunuu
DuHaHCOBbIE
B peajbHbBIE
WHBECTULIUU
AKTHUBBI
MarepuanbHbie
CriekynaTuBHBIC JlonrocpoyHblie Hemarepuanbshsie
(BEIIIECTBEHHBIC)
OcHoBHBIE ObopoTHbIE
cpencTBa CpeacTBa

Puc. 3.2. Knaccuduxaiys MHBECTUIIUN 110 KPUTEPHUIO
00BEKTa BIOXKECHUS KanuTana [14]

[Tox nHBECTULIMSIMU B peaJIbHbIE AKTHBBI TOHUMAIOTCS BIOKEHUSI CPEJCTB B
MaTepHalIbHbIE U HEMATEPHAJIbHBIE AKTUBBI.

DUHAHCOBBIE MHBECTHUILIMM — 3TO BJIOXKEHUS KAlMUTala B pa3iMyHble (pUHaH-
COBbIE€ MHCTPYMEHTHI (I€MO3UTHBIE BKJIAJbl B OaHKH, B JIOJIEBBIE U JIOJITOBBIE
LEeHHbIe OyMaru, 00JIurauuu, akuuy 1 ap.).

Oba Thna MHBECTUIMI MMEIOT OOJBLIOE 3HAYEHHE B JEATEIBHOCTH MpEX-
npusaTuss. OJHAKO B HACTOSILIEM Y4eOHOM MocoOuu Oy IyT paccMaTpUBaThCsl UH-
BECTULIMH B PEAIbHbIE AKTUBBI.

WMuBecTuinu B peaibHbIE aKTHBBI OCYIIECTBIISIIOTCS B Pa3HOOOpa3HbIX (Gop-
Max, OCHOBHBIMHU U3 KOTOPBIX SIBJISIFOTCSI KallUTaJbHbIE BIOXKEHUS, BIOKEHUS B
00OpPOTHBIE AKTUBBI U1 HEMATEPHUAIIbHBIE AKTUBBI.

B ®enepansnom 3akone oT 25.02.1999 r. No39-d3 «O0 MHBECTULIMOHHOU
nestensHoct B Poccuiickoit denepanuu, ocymecTBiasieMold B (opme Kamu-
TaJdbHBIX BIIOKEHUN» [S1] maeTcs ciemyrollee OIpeaesieHUe MOHATHUS «KaIlu-
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TaJbHBIC BIOKEHUs»: « KanmuTanbHBIC BIOXKEHUS — 3TO WHBECTHIIMM B OCHOBHOM
KanuTaa (OCHOBHBIE CPEJICTBA), B TOM YKCJIE€ 3aTPaThl HA HOBOE CTPOUTEIHCTBO,
pacimpeHre, peKOHCTPYKIIUIO U TEXHUYECKOE MePEBOOPYKCHHE JIEHCTBYIONMINX
MPEANPUATHNA, TPUOOPETCHNE MAaIlIWH, 000pyA0BaHUS, MHCTPYMECHTA, MHBEHTA-
psi, MPOEKTHO-U3BICKATEITLCKUE U JPYTUE 3aTPaTh».

HoBoe cTpouTenbcTBO OOBIYHO CBSI3aHO C MHBECTUIUSMHU B COBPEMEHHBIC
IIPOU3BOJICTBA, OOECIeUnBaroIe 00Jiee BBICOKHI YpPOBEHb MPOU3BOAUTENIBHO-
CTH TPy, YAOBIECTBOPSIONINE TPEOOBAHUAM dKOJIOTUIECKON O€30TTaCHOCTH.

PexoHCTpyKIIMsS B OOJBITMHCTBE CIIyYaeB MPEIoiaracT mepexo/ Ha COBpe-
MEHHBIE TEXHOJOTUH TPOU3BOJICTBA C yYE€TOM JOCTIKCHHN HAyYHO-TEXHHUYC-
ckoro nporpecca. Kak npaBuio, oHa cBsi3aHa C BHEIPEHUEM pecypcocOeperaro-
X TEXHOJIOTHH, C MEPEX0/IOM Ha COBPEMEHHBIC CTaHIAPTHl KA4eCTBA BBITYC-
KaeMOW TPOAYKIUU U T.I. PEKOHCTPYKIHS MOXKET BKJIIOYATh B CEOS U CTPOU-
TEIHCTBO HOBBIX OOBEKTOB.

MopepHu3alys daie BCEro CBs3aHa C MPUBEJICHUEM aKTUBHOW YacTH OC-
HOBHBIX CPEJICTB B COOTBETCTBHE C COBPEMEHHBIMU TPEOOBAHUSMU OCYIIECTB-
JICHUSI TEXHOJIOTUYECKUX TPOIECCOB.

TexHnueckoe mepeocHalIeHne BKI0YaeT B cedst 3aMeHy, TPUOOpeTeHUE HO-
BOro 00OPY/IOBAaHUS, MEXaHU3MOB, IEIBIX KOMIUIEKCOB TEXHUYECKHX CHUCTEM
st 3G(HEKTUBHOTO OCYIIECTBICHHUS] TEXHOJOTUYECKUX MPOIECCOB. YETKYIo
rpaHb MEXJy TEXHHYECKUM IEPEOCHAIIEHHEM M MOJIEpHU3AIMEN HE Bceraa
MO>KHO TTPOBECTH.

HNuBectrpoBanre B 000POTHBIE aKTHUBBI HAIIPABJICHO, KaK MPABUIIO, HA pac-
HIMPEeHHe 00beMa UCIOJIb3YyEeMbIX 00OPOTHBIX (POHIOB MPEAIPHUATHS ISl o0ec-
MEYCHUS] PACIIUPEHHOTO BOCIPOU3BOACTBA. MIHBECTUIIMN B OOOPOTHBIE aKTHBBI
B OOJIBIIIMHCTBE CJIy4aeB OCYIIECTBIISIOTCS BCIE 3a peain3anueil KamuTalbHBIX
BJIO)KEHUM U, MO CYTH, SIBJISIFOTCS CIIEJICTBUEM OCYIIECTBICHHUS KalUTAIbHBIX
BJIOYKCHUM.

WNuBecTrpoBaHrue B HeMaTepHUaJbHBIE aKTHUBbI B OCHOBHOM IIpEANOJaraer
WHHOBAIIMOHHOE MHBECTUPOBAHHE M OCYIIECTBIISIETCS B JBYX OCHOBHBIX (op-
Max:

e B (hopme mpuOOpEeTEeHUsS TOTOBOM HAYYHO-TEXHUYECKOW MPOAYKITUH, ITa-
TEHTOB Ha HAYYHBIE OTKPHITHS, N300pETEHNs, TOBAPHBIX 3HAKOB U T.II.;

® [IOCPEJICTBOM CAMOCTOSITEIHHONU Pa3palOTKU HAYYHO-TEXHUYECKOM Mpo-
JTYKIIWU.

K}'IaCCI/ICbMKaLI,MH MHBeCTMLI,Mﬁ B peaJibHbl€ aKTUBDI

[ToaroroBka u aHaaM3 UHBECTUIMHN B PEAIbHBIE AKTUBBI CYIIIECTBEHHO 3aBH-
CAT OT TOTO, KAKOT'O POJIa 3TH UHBECTULINH, T.€. KAKYI0 U3 CTOSAIIUX Iepes Ipea-
INPUATUHEM 33]1a4 HEOOXOIMMO PEIIUTh ¢ UX Nomollplo. C 3THX MO3ULIMNA BCeE
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BO3MOYKHBIE PA3HOBUHOCTH MHBECTUILIMN MOKHO CBECTHU B CIIEIYIOIIME OCHOB-
HBIE TPYIIIIHIL:

1. «BbIHY>X/IeHHbIC UHBECTUIIMNY, HEOOXOUMBIE JJIsI COOTIOJICHHS 3aKOHO-
JaTeIbHBIX HOPM IO OXPaHE OKPY’KAIOIIEH Cpelbl, OXpaHbl Tpyaa, O€30macHo-
CTHU TOBApOB JIMOO UHBIX YCIOBHI IESITEIHLHOCTH.

2. NuBectuuu uisi NoBbIIEHUS 3P ¢QeKTUBHOCTH. VX 1enbio sBigercs
MIPEXKE BCETO CO3/IaHKUE YCIIOBHM JJIsl CHUXKEHUS 3aTpaT (PUPMBI 32 CUET 3aMEHbI
o0opynoBaHus, OOy4YEeHHS TIEpCOHATA WM TIEPEMEIICHHS MPON3BOICTBEHHBIX
MOIITHOCTEHN B PErMOHBI ¢ 00Jie€ BHITOJHBIMU YCIOBUSIMU MPOU3BOCTBA.

3. MHBecTHLIMM B pacIIMpPEHUE MPOU3BOACTBA. 3aJa4eil TAKOrO MHBECTHUPO-
BaHUA SBJSIETCS PACIIMPEHHE BO3MOXKHOCTEM BBIIyCKAa TOBAPOB Il pPAHEE
c(hOopMUPOBABIIMXCS PHIHKOB B PaMKaX ye CYIIECTBYIOIIUX TPOU3BO/JICTB.

4. lHBecTUIMU B CO37aHUE HOBBIX MPOU3BOJICTB. Takne WHBECTHUIIMHN OOeC-
MEYMBAIOT CO3/IaHKME HOBBIX MPEATPUSITHI, KOTOPhIE OYIyT BHIMYCKATh paHee HE
M3TOTaBIIMBABIINECS MPEANPUATAEM TOBAPhI (MIJIM OKa3bIBaTh HOBBIMA THUI YCIIYT)
a100 TO3BOJISIET MPEANPUATHIO NPEANPUHSITH MOMBITKY BBIXOJA C YK€ BBIITYyC-
KaBIIMMUCS paHee TOBApaMH Ha HOBBIE /U1 HETO PHIHKU;

5. lHBecTMLINM B UCCIIEIOBAHNS M MHHOBALIMH.

[IpuurHOMN, 3acTaBsIONIEH BBOAUTH TAKOTO POJia KIACCHU(PUKAIMIO HHBE-
CTULIMN, SIBJSIETCA PA3JIUYHBIM YpPOBEHb PHUCKA, C KOTOPBIM OHH COMPSIKEHBI
(puc. 3.3).

Jloruka Takou 3aBUCUMOCTH MEKIY TUIIOM WHBECTUIIMM U YPOBHEM HX PUC-
Ka OYEBU/IHA: OHA OIPENEISIETCA CTENEHBIO ONTACHOCTH HE yraJaTh BO3MOXHYIO
pEaKIMIO PhIHKA HAa W3MEHEHUE Pe3yJbTaTOB PaOOThI MPEANPHUITHS TOCIe 3a-
BEPIICHUSI UHBECTULIUN. SICHO, UTO € 3TUX MO3ULUHI UCCIIENOBAHUS U UHHOBALIMU
CONPSIKEHBI C OYEHb BBICOKOW CTENEHBIO HEONPENEICHHOCTH, TOrAa KaK MOBBI-
meHre 3((PEeKTUBHOCTH (CHIKEHUE 3aTpaT) B MPOU3BOJICTBE YK€ MPHUHSITOTO
PBIHKOM TOBapa HECET MUHUMAJIbHYIO OMaCHOCTh HETaTUBHBIX MOCIIEICTBUI UH-
BecTHpOBaHUs. CBs3b MEXKIY TUIIOM MHBECTUIIMI U YPOBHEM PUCKA MOKa3aHa Ha
puc. 3.2.

NHBecTHLIMM B pEajbHbIE AKTUBBI MOXHO TAaKK€ IMPEJICTABUTh C MO3ULUU
B3aMMO3aBHUCHUMOCTH.

Heszasucumvie uneecmuyuu. VIHBECTMIIMM OCYILECTBIISIIOTCS HE3aBHUCHUMO
JIpyr OT JIpyra, T.€. BBIOOP OJHOI'O0 MHBECTHUIIMOHHOTO MPOEKTa HE HUCKIHOYAET
TaKke BbIOOpa KaKoro-1u0o Apyroro.

Anvmepuamuenvie uneecmuyuy. VIHBECTULIMM CBSA3aHbI TAKUM 00pa3oM, 4TO
BBIOOp OJTHOM U3 HUX OyAET UCKII0YATh Apyryro. OOBIYHO 3TO BOZHUKAET TOT/A,
KOTJ]Ja UMEIOTCSl JIBa allbTEPHATUBHBIX CIIOCO0a pPEelIeHUs: OAHOW U TOM ke Mpo-
Osiembl. Takve MHBECTUIIMOHHBIE MPOEKTHI SIBISIOTCS B3aMMOMCKIIIOYACMBIMHU.
DTO 00CTOSATENHCTBO UMEET BaXKHOE 3HAUEHUE B YCIOBUSX OTPAHUYEHHOCTU HC-
TOYHHMKOB (PMHAHCUPOBAHUS KAMUTAIOBIOKEHUN.

43



llocnedosamenvuvie ungecmuyuu. KpynHble MHBECTHIMU B 3aBOJ WU B
000py10BaHUE OOBIYHO MOPOKAAIOT MOCIEAYIOIINE KAlIUTAJIOBIOKEHUS B T€Ue-
HUE€ HECKOJBKHX JIET, YTO JOJDKHO OBITh YUTEHO NMPHU MPUHATHUU UHBECTUIMOH-

HOT'O PELICHUS.

HNuBectuinm B
peabHbIC aKTUBBI

HuBecTuiinu B

NuBecTtniiny B

OCHOBHEIC HEMaTepUAIbHBIC
CpelicTBa AKTUBBI
He3aBucumeblie AJIbTEepHATUBHBIE IlocnenoBaTeabHbIE
WHBECTULINNA WHBECTULINHA WHBECTULIUHA
| | |
"BrIHyX/1IeHHBIE" MTHBECTUIIMN
NuBecTUILINN B ITOBBIIIICHUE 0
3¢ HEeKTUBHOCTH H3Kait
<
5
Q
=
WNuBecTuy B paciimpeHue -
2 — Cpennss
MIPOU3BOCTBA =
=
=
HNuBectuum B co3taHue HOBBIX Q B
— Bpricokas
MIPOU3BO/ICTB coKa
NHBecTHIINM B UCCIIEIOBAHUSI U OvyeHb
WHHOBAIIHA BBICOKas
ITaccuBHbIE AKTUBHBIE
MHBECTHUIINHU MHBECTHUIINHU

Puc. 3.3. Knaccudukanuss ”HBECTHIIMIA B pEaTbHbIC AKTUBBI

OcyniecTBiIeHHE WHBECTUILMNA TMOPOW PacCMaTpPUBAECTCS KaK «IIPOU3BOJIb-

Has» GopMa NeATeIbHOCTH (PUPMBI B TOM CMBICJIE, YTO MOCIEIHSSI MOXKET OCY-
HIECTBJISITh WJIM HE OCYIIECTBIATH MOJOOHOTO poja onepamnuu. Ha camom nene
TaKOW B3IJIsI/T HA MPOOJIEMy JaJieK OT UCTUHBI, TOCKOJIbKY KH3HB JIF000T0 Mpe/I-
MPUATHUS — TUIAaBAHUE NPOTUB IIOTOKA BPEMEHU U KOHKYpeHUUU. 1 B 3TOM cmbIC-
JIeé HEOCYILECTBJICHUE WHBECTULIMN IPUBOAUT K PE3yJIbTATy, CXOAHOMY C TEM,
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KOTOPBIN OOHAPYKUBAET IJIOBEI], TPeOyIINil HEJOCTATOYHO CUIIBHO, YTOOBI XOTs
OBl yAepKaThCsl Ha OAHOM MecTe (ero cHeceT Hazan) [41].

[ToaToMy BCE BO3MOYKHBIC MHBECTUIIMOHHBIC CTPATETUH TIPEATIPUSTUAS MOXK-
HO pa3OUTh HA IBE IPYIIIIbIL:

— MaCCUBHBIE WHBECTHUIMHU, T.€. TAKHE, KOTOPbIE OOECIEUMBAIOT B JIyUIIIEM
cilydae HEyXyIIIeHUuEe MoKazaTesied mpuObUIbHOCTH BIIOKEHUN B ONEpaluu JaH-
HOTO MPEANpPUSATHS 32 CUET 3aMEHbl YCTapEBIIEr0 00OpYyHIOBaHUs, MOATOTOBKH
HOBOT'O IIEpCOHAsa B3aMEH YBOJIMBIIETOCS U T.[I.;

— aKTUBHBIC WHBECTHUIIUHU, T.€. TaKUe, KOTOPhIE 0OCCTICUNBAIOT TOBBIIICHUE
KOHKYPEHTOCTIOCOOHOCTH MPEANPHUSITHS U €r0 MPUOBLILHOCTH IO CPABHEHHUIO C
paHee JOCTUTHYTHIMU YPOBHSIMU 3a CUET BHEJIPEHHUS HOBOU TEXHOJOTMH, Opra-
HU3AIMU BBIMYCKA MOJB3YIOIINXCS CIIPOCOM TOBApOB, 3aBOCBAHUSI HOBBIX PhIH-
KOB WJIM TIOTJIONIEHUS KOHKypupyromux pupm. Knaccudukarus nHBecTunmii B
peajbHbIE aKTUBBI IPUBEJIEHA Ha puc. 3.3.

Ponb UHBECTULMH B yBENUUEHUHU PBIHOYHOM CTOMMOCTH NPeanpUATUS

['maBHOW 3KOHOMHMYECKOW LEJIBI0 PA3yMHOI'O YIIPABJIEHUs SIBISETCS CO3/1a-
HUE€ U YBEJIIMYEHHUE PHIHOYHOW CTOUMOCTH (LIEHHOCTH) NPEANPUSITHSI.

[leHHOCTH MpEanpPUATUS — 3TO PA3HOCTh PHIHOYHON CTOMMOCTH COOCTBEH-
HOTO KamuTaja NPeANpUITHS U PHIHOYHOW CTOMMOCTH 00s3aTeNIbCTB MpPEIpH-
ATHSL.

DKOHOMUYECKHM CMBICII KaT€rOpuu «IIEHHOCTh MPEIINPUSTUS» COCTOUT B
TOM, YTO LEHHOCTh MPEANPUATHS — ITO TO pealbHOE OOraTcTBO, KOTOPHIM 00J1a-
JAI0T (M KOTOPOE MOTYT MOJYYUTh B ICHE)KHOU (pOopMe, €CIr OHHM TOro MoKesa-
10T U POJAYT CBOIO COOCTBEHHOCTH) BJIA/ICIbIIbI Ipeanpusitus [41].

B noapazna. 2.1 6b110 mokazaHo, YTO CO3JaHUE PHIHOYHON CTOMMOCTHU PE/I-
MPUSATHS 3aBUCUT OT TPEX IpyIi PakTOPOB:

— BBIOODP U OCYILIECTBIICHHE NHBECTHUIINI BCEX TUIIOB;

— UCIIOJB30BaHUE PECYPCOB ISl BEJICHUS KOHKYPEHTOCHOCOOHOU 3(dek-
TUBHOM JESATENbHOCTU (IPOU3BOICTBEHHON MEHEIKMEHT);

— BBIOOp M HCMOJB30BAaHUE HCTOYHUKOB (hrHAHCUpPOBaHUS ((HUHAHCOBBIN
MEHEKMEHT).

[{leHHOCTh MpEeANpPUSITHS PEATBHO ONPEAENIIETCS HE TEM, HACKOJIBKO BEJUK
€ro KamuTal (3a UCKII0YEHUEM, MOKET ObITh, KalnuTaja, HaXxoAserocs B ¢pop-
Me HamOojee JUKBUIHBIX aKTHBOB), a TE€M, KaKO€ MOJOKEHUE ATOT KaruTaj
o0ecrieurBaeT NPEANPUITHIO Ha PHIHKE €ro TOBAPOB M yCIyr. Mexmy TeM, 3TO
NIOJIOXKEHUE KAaK pa3 M ONpENesseTcs HANpaBJICHUSAMH WHBECTULIMA TpeaIpu-
ATHS: €CIIM OHHU TOBBIIIAIOT €r0 KOHKYPEHTOCHOCOOHOCTh U OOECHeunBaroT
OPUPOCT JOXOJHOCTH €r0 KaluTalla, TO IEHHOCTh MPEeANPUITUS YBEIUUHBACTCS
U €T0 BJIAJICTBIIBI CTAHOBATCS Ooraye. B mpoTUBHOM citydae MHBECTHUINH, Qop-
MaJbHO YBEIWYUBAs MACCUBBI MPEINPUATHS (32 CUET BJIOKEHUN COOCTBEHHOTO
KanuTaaa Wik MPUBJICUCHUS 3a€MHBIX CPEJCTB, YBEIMUMUBAIOIINX 005S3aTEIbCT-
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Ba), MPUBEAYT K CHUXEHUIO IEHHOCTU MPEANPUITHUS, MOCKOJBKY PBIHOYHAS
OIICHKA €ro KamuTaja yhaJeT BCJEN 3a CHUKEHHEM €ro KOHKYpPEHTOCIOCOOHO-
CTHU U IpUOBUIbHOCTH [41].

Takum 00pa3oM, UHBECTUIIUM CJIEAYET OLICHUBATh, MPEXKIE BCEr0, C TOUKHU
3pEHHS TOTO, KaK OHU BIUSIIOT HA PIHOYHYIO CTOUMOCTD MPEINPUSTHS.

3.2. [leHe>XkHble NoCTynIeHnA

OmHO U3 OHATHI COBPEMEHHOTO (DMHAHCOBOT'O MEHEPKMEHTA — IMOHATHE O
JIEHEXKHBIX TTOCTYIUICHUAX (IeHekHBbIX moTokax — cash flow, CF). Tepmun «cash
flow» 0003HauaeT YUCTHIN JAEHEKHBIN Pe3yJIbTaT KOMMEPUYECKON NIeATeTbHOCTH
MPEeANPUATHSL.

JIeHe)KHBIC TTIOTOKH OIPEACIISIIOTCS B TCUCHHE YKOHOMHUYECKOTO CPOKa JKU3-
HU MHBECTUIINH (pacueTHOTO TMEpHOa), OXBATHIBAIOIIETO BPEMECHHOW WHTEPBA
OT Hayvaja MPOeKTa [0 ero MPeKpaIeHus.

PacueTHbIil meproa pa3duBaeTcs Ha AT — OTPE3KH, B MPEeIax KOTOPBIX
MIPOU3BOAMTCS arperupoOBaHUE JTAHHBIX, UCIOJIb3YEMBIX IS OIEHKH (DMHAHCO-
BO-DKOHOMHYECKHMX Tokazarenei. Illarn pacuera onpenenstoTcs UX HOMEPAMHU
(0, 1,...). Bpems B pacueTHOM Tiepuojie U3MEPSAETCS B rOJax WIH JOJISIX roja u
OTCYHUTHIBAETCS OT (PMKCHUPOBAHHOTO MOMEHTa fy = 0, mpuHHMaeMoro 3a 6a3o-
BbIil (OOBIYHO B KauecTBe 0a30BOr0 MPUHUMAETCS MOMEHT Hayajla WM KOHIIA
HYJIEBOT'O 11ara; Mpu CPaBHEHUH HECKOJbKUX MPOEKTOB 0a30BBIA MOMEHT IS
HUX PEKOMEHJYETCSl BBIOMPATh OJHUM U TeM Xke). B Tex cimydasx, korma 6a3o-
BBIM SIBJISIETCS Ha4aJlo HYJIEBOTO IIIara, MOMEHT HadaJa mara ¢ HoMmepom m 060-
3HAYaeTcs yepes f,; €Clu ke 0a30BbIM MOMEHTOM SIBJISIETCS KOHEIl HYJIEBOTO
miara, yepes t, o003HayaeTcsi KOHeI| 1ara ¢ Homepom m. [Ipo1oKUTETbHOCTD
Pa3HBIX IIarOB MOXKET OBITh pa3iuyHou [46].

3HayeHue JEHEeKHOro MoToka oOo3Hauaercs depe3 ¢ (f), (CF)), ecnu oHO
OTHOCHUTCSI K MOMEHTY BpeMeHHU ¢, uiu uepe3 ¢ (m) (CF,,), ecii OH OTHOCHUTCS K

miary m.

Ha xaxxom 1iare 3HayeHUE IE€HEKHOTO MOTOKA XapaKTepU3yeTCs:

— IPUTOKOM, PaBHBIM pa3Mepy JACHEKHBIX MOCTYIUIEHUH (MK pe3yIbTaToB
B CTOMMOCTHOM BbIpaskeHHnH) Ha 3ToM mare (I1,,);

— OTTOKOM, paBHBIM IJIaTexaM Ha 3ToM 1mare (O,,);

— caibJ0 (aKTUBHBIM OanaHcoM, 3(G(HEKTOM), paBHBIM pa3HUIIC MEXIY MpPH-
TokoM u oTTokoM (I1,, — O,,).

JleHexXHBINA MOTOK @ (f) 0OBIYHO COCTOUT M3 MOTOKOB OT OTAEJIbHBIX BUIOB
nesarenbHocTH (puc. 3.3):

— JICHEKHOTO MTOTOKA OT HHBECTUIIMOHHOM JAeATeTBHOCTH @ '(1);

o 0
— ACHC)KHOI'O ITOTOKA OT OIICPAIIMOHHOMN ACATCIBHOCTH (P (I);

— JIEHeKHOTO MOTOKa oT hrHAHCOBOH gestensHocTr OF (7).
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JIns psiga MHBECTUIMOHHBIX MPOEKTOB CTPOrO pa3rpaHUYUTh MOTOKU IO
pPa3HBIM BHJAM JEATEIIBHOCTH MOXET MOKa3aThCsl 3aTpyAHUTENbHBIM. B 3THX
ClIy4dasix MOXHO OOBEIMHUTH HEKOTOPBIC (UM BCE) MOTOKU [46].

CxeMa MpUTOKOB U OTTOKOB JICHEKHBIX CPEJICTB Ha MPEANPUITUN TOKa3aHa
Ha puc. 3.4.

HpI/ITOK ACHECKHBIX CPEACTB OTTOK ACHECKHBIX CPEACTB
bl | OnepanuoHHas 1eATeJIbHOCTh
OnepanuoHHas 1esATeJIbHOCTh e
" [InaTtexu 3a cbipbe, MaTepuUaibl,
e KOMIUJICKTYIOIHE U3ENHS, TOKYITHbBIC
Bripyuka ot peanuzamuu K nosyhabpuKaThl
H || [lmaTaxu 3a TOINBO U
Brepeann3aiimoHHbIE JOXOIbI
bl SJIEKTPOIHEPTHIO
e

3apriata nepcoHasna, OTYUCICHUS
Ha COIMaJbHbBIE HYXK bl
Hanorn

N HBecTHIIHO HHASI [1€ATEJIbHOCTh

. M HBecTHIIHO HHAS A €ATEJBHOCTD
JloX0oapl OT MHBECTHIIHI

B LeHHbIe 6yMaru [TpuoOpereHrne OCHOBHBIX CPEICTB U

|yl HEMATepHaIbHBIX AKTHBOB
BricsoGosxenne Bi1oeHus B IpUPOCT 000POTHEIX
00OPOTHBIX CPEICTB CPEIICTB M JOMOJHHUTEIbHBIC (POHIBI
JIMKBUIAMOHHBIE 3aTPATHI

SEw-eoow e

IIponaxxa akTUBOB

duHaHcoBas AeATECJIBbHOCTD
dunaHcoBas AEeATECJIbHOCTD
. Brimnara INPpOLOCHTOB IO Kp€AUuTam
Brinnata JUBUJIEHTOB

IToramnienue 00s13aTEALCTB 10

IMPpUBJICHCHHOMY KalluTaly

IIponaxa neHHBIX Oymar

[IpuBneyeHHBIN KanuTa

REARETEROOT =

Puc. 3.4. Cxema npuTOKOB ¥ OTTOKOB JACHEKHBIX CPEACTB npeanpusTus [19]

[TpuTOK NEHEKHBIX CPEICTB MPEANPHUITHS
BBIpYYKa OT peajii3allii TOBApOB;
BHEpEATN3aIMOHHBIC IOXO/IbI;
JIOXOABI OT MHBECTHUITUH B IICHHBIC OyMarw;
MOCTYIJICHUS OT MPOJIAKU U3IIUIITHUX AKTUBOB;
BBICBOOOXKICHHUE 00OPOTHBIX CPEJICTB;
poJiaxka ICHHBIX OyMar;
MIPUBJICUCHUE KPEIUTOB.

OTTOK ACHEKHBIX CPEICTB MPEANPUITHS

® IJIATEXXH 3a CHIPhE, MATEPUANBI, KOMIUICKTYIOIINE W3ACIUs, TOKYITHBIC
noirypabpuKaTsl;

47



IJIATEkKU 32 TOIJIMBO U SHEPTHUIO;
3apIuiata nepcoHasna ¢ OTYUCICHUSIMU Ha COLUAIIbHBIEC HYXK/IbI;

HaJIOTH;

MpUOOPETEHUE OCHOBHBIX CPEJICTB U HEMATEPUATbHBIX aKTUBOB;
BJIO’KCHHUSI B IPUPOCT OOOPOTHBIX CPEJICTB;

BBIIIJIaTa MIPOLIEHTOB IO KPEIUTaM;

BBIILJIaTa JUBUJICH/IOB;

noraiieHue o0s3aTeabCTB MO NMPUBJICUCHHOMY KanuTamy;

BJIO)KEHUSI B JOTIOJIHUTENIbHbIE (DOHIBI (IOMOTHUTEIbHbBIE BKIAbl, 1ICH-
Hble Oymaru);

® 3aTpaThl PU JUKBUJALNUN IPEIPUATHS.

Hapsny ¢ neHeXHbIMM MOTOKAaMU IPHU OLIEHKE MWHBECTHUIMOHHOTO MPOEKTa
UCIIOJIb3YETCSl TAKKE HAKOIUICHHBIM (KyMYJISITUBHBIN) JAEHEKHBIN MOTOK — IO-
TOK, XapaKTEpUCTHUKHA KOTOPOTO: HAKOIUIEHHBIN MPUTOK, HAKOIIJIEHHBI OTTOK U
HAKOIJICHHOE CalibJI0 (HAKOIICHHBIN 3(PEeKT) onpenenstoTcs Ha KaKI0M Iare
PacyeTHOTO NEPUO/IA KAK CyMMa COOTBETCTBYIOLIUX XapaKTEPUCTHUK JIEHEKHOTO
MOTOKA 3a JIAaHHBIN U BCE MPEAIIECTBYIOIINE 1maru [46].

[Ipu pacuere AeHEXHBIX IMOTOKOB ClIeyeT OOpaTUTh BHUMaHHE Ha TO 00-
CTOSITEIBCTBO, YTO AMOPTHU3ALUOHHBIE OTUMCIICHUS BKJIIOYAIOTCS B MPUTOK Je-
HEXHBIX CPEJICTB.

AMopTH3aUMs — 3TO MPOIECC MEpPeHOca CTOMMOCTH OCHOBHBIX (DOHIOB
MPEANPUATUS HA CTOUMOCTh TOTOBOW MPOAYKIIMHU U BO3MEILIEHUE 3TO CTOUMOCTH
IpU peali3aly MPOIYyKIMU YacTsIMU MO0 Mepe m3Hoca. [1oaToMy HauucieHHbIE
aMOPTHU3aLMOHHBIE OTYMCIICHHSI BKIIFOYAIOTCS B PUTOK JICHEKHBIX CPEJICTB.

[Ipu ananv3e UHBECTUIIMOHHBIX MPOEKTOB (BHIOOPE TOTO MIJIA MHOTO KpHUTE-
pHs OLICHKM) YpEe3BhIYAHHO BaXXKHO 3HATH XapaKTep JEHEKHBIX MOTOKOB. Pa3nu-
YaroT OpJMHAPHBIC U HEOPJIMHAPHBIC ICHEKHBIEC MTOTOKH (puc. 3.5).
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0 1 2 3 4 5 Bpemsa
(rozsr) (roami)

WHBeCcTHIUH HuBectrnun

Puc. 3.5. I'paduyeckoe mpeacTaBaeHNE THTOTETHIECKOTO
WHBECTUIIMOHHOTO ITPOEKTA:
a — C OpAMHAPHBIM JICHEKHBIM [TOTOKOM;
0 — C HEOPAMHAPHBIM JIEHEKHBIM ITOTOKOM)
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JIeHeXHBIN TTOTOK HA3BIBAIOT OPJIWHAPHBIM, €CJIM OH COCTOUT U3 MCXOJIHBIX
WHBECTHIINHA, TTPOU3BEICHHBIX SIUHOBPEMEHHO WJIM 3a HECKOJIBKO IIAaroB pac-
YETHOTO MEepHoja, a Ha BCEX MOCIEIYIONIUX Marax cajabiao (MPUTOK MUHYC OT-
TOK) WMEIOT TIOJIOKUTENbHBIC 3HaueHUs. ECIHM MOJOXKUTETbHBIC CAIbI0 Yepe-
IYIOTCS B JIFOOOW TOCIIEIOBATEIHFHOCTH C OTPUIIATEIBHBIMH CalIbJI0, TO TAKOM
MMOTOK HAa3bIBACTCSI HEOPAUHAPHBIM [25, 7].

Ha puc. 3.5 cTpenka, HanpaBieHHAs: BBEPX, XapAKTEPU3YET MOJIOKUTEIBHOE
caib0 (MMPUTOK OTTOK); CTPEJIKA, HANIPABJICHHAS BHU3, — OTPHUIIATEIIEHOE CAJTB]IO.

JIeHe)KHBIE TTOTOKH MOTYT BBIPAXXAaThCsl B TEKYIIUX, MPOTHO3HBIX U Je(IH-
POBaHHBIX I[EHAX.

Texymumu Ha3bIBAIOTCS IIEHBI 0€3 yueTa HHIAIUH.

[IporHO3HBIMU HA3BIBAIOTCS IIEHBI, OKUJAEMBbIe (C y4eTOM HHQIISIINN) Ha
OyayImux mrarax pacyera.

JlebampoBaHHBIMI HA3BIBAIOTCS MPOTHO3HBIC IICHBI, MPUBEJICHHBIE K YPOB-
HIO 1IeH (PMKCUPOBAHHOTO MOMEHTA BPEMEHH ITyTeM JeJICHus Ha oOuii 6a3uc-
HBIN HHIEKC UHISAIUN.

JleHe)KHBIE TTOTOKH MOTYT BBIPAXKaThCS B PA3HBIX BAIIOTaX. PekomeHyercs
VUHUTHIBATh JICHE)KHBIE TIOTOKH B TEX BAITIOTaX, B KOTOPHIX OHU PEATU3YIOTCS
(MPOM3BOATCSA MOCTYIJICHUS M TIJIATEXKH ), BCIEA 32 TUM MPUBOJIUTH UX K €IH-
HOM, UTOrOBOM BalrroTe [46].

3.3. OKOHOMMYECKUM CPOK XXU3HU MHBECTULNN

Tperuil 3MEMEHT aHAIM3a WHBECTHUIIMOHHBIX MPOEKTOB — SKOHOMHWYECKHMN
CPOK >KU3HU MHBECTHUIIUM, T.€. IEPUOJ BPEMEHH, B TCUECHUE KOTOPOTO MHBECTH-
MU OyAyT MPUHOCHUTH JOXO.

OCHOBHBIM KPUTEPUEM OIPECICHUS SKOHOMUUYECKOIO0 CPOKa >KM3HU MHBE-
CTULMI SIBJISIETCS CIPOC HA MPOAYKIUIO TPEAIPHUATHA.

Hecmotpst Ha BO3MOXXHOCTh (PU3UYECKOT'O HCIIOJIB30BAHUS 3aHUH, COOPY-
KEHUU U JIp. OCHOBHBIX CPEACTB, SKOHOMUYECKUN CPOK KW3HU UHBECTUIIUM 3a-
KaHYMBACTCA, KaK TOJIBKO MCUYE3a€T PBIHOK JIJIA TAHHOTO MPOJAYKTA WJIA YCIIYTH.
AHAJIOTUYHO — camas JIydias TEXHOJOTHsS OEeCIoJie3Ha, €CIU MPOU3BOUMBIMI
MPOJYKT HEBO3MOKHO ITPOJATh.

CpoOKu TOJE€3HOTO HUCTHOJIb30BAHUSI OCHOBHBIX CPEJICTB M HEMATEPHUAIbHBIX
aKTUBOB, UCTOJIb3yEeMbIE JIJISl HAUUCIICHHUSI aMOPTH3aIliK B OyXTaJITepPCKUX U Ha-
JIOTOBBIX pacueTax, 0OBIYHO HE COBMAJAIOT C SKOHOMHYECKUM CPOKOM KU3HU
UHBECTUIIUN.

3.4. JlukBngaumoHHaAa CTOMMOCTb

YeTBepTHIM 2JIEMEHTOM aHAJIM3a WHBECTUITMOHHOTO MPOCKTA SBJSETCS JIMK-
BHUJIAIIMOHHASI CTOUMOCTH (recovery value).
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JIMKBUIaIMOHHAST CTOMMOCTh 00pa3yeTcs B pe3yibTaTe MPOJaKd aKTHBOB
MPEANPUATHS B KOHIIE SdKOHOMHYECKOTO CPOKa JKM3HU MHBECTUINN. Pa3zmndaroT
YCIIOBHYIO U PEANBHYIO MPOJAAKH aKTUBOB.

[Ipu yciaoBHOM Tpojaxe aKTUBOB JIMKBUIAITMOHHAS CTOMMOCTH CKJIAJIbIBa-
€TCS U3 CIICAYIONMINX COCTABIISIOIINX:

— OCTaTOYHAsl CTOUMOCTh OCHOBHBIX (DOHJIOB;

— CTOMMOCTb BBICBOOOXKIAEMOT'0 0OOPOTHOIO KanuTana.

[Ipu peasnbHO# MpoaKe OCHOBHBIX (DOHIOB pacdeThl WX JIMKBUIAITMOHHOM
CTOMMOCTH TIPOU3BOMST B CIICIYIOIIEM TIOPSIKE:

1) ppIHOYHAs! CTOUMOCTB;

2) ocTaTo4YHas CTOMMOCTb;

3) 3aTpaThl Ha TMKBUJIALINIO;

4) 6a3a Hanora Ha ipuObLTH (cTp.1 — cTp.2 — cTp.3);

5) Hanor Ha NpuObLIb;

6) TUKBUIAIIMOHHAS] CTOUMOCTH (cTp.1 — cTp.3 — c1p.5).

[lepcnexkTuBHas OllEHKAa JUKBUAAIMOHHONW CTOMMOCTH OCHOBHBIX (DOHIOB
Py peajbHON JUKBUAAIMN MCKIIOYUTENBHO CyOBhEKTHBHA (HE CIIy4yallHO B
OOJIBIIMHCTBE CITy4aeB, OIICHUBAs WHBECTUIIMOHHBIN MPOEKT, JTUKBUIAIMOHHYIO
CTOMMOCTD MPEATNOIAratoT PAaBHOW HYIIIO).

OpnHako CyIIECTBYIOT WHBECTUIIMOHHBIE MPOEKTHI, KOTJa 3aTpaThl Ha JIMK-
BUJIAIIMIO OYEHb 3HAYUTEIbHBIC. [ TaBHBIM 00pa3oM, peub UJIET O MOCIEACTBUIX
MIPEKpaIiaeMoro HHBECTUIIMOHHOTO MPOEKTa KOJIOTMUECKOro Xapakrepa (Heoo-
XOJIMMOCTh PEKYJIbTUBALIMU 3€MEJIb MPU OTKPBITON JH00BIUE MOJE3HBIX UCKOIIae-
MBbIX, 00YCTpPOWMCTBE WJIM JTUKBUAALMKU KaphepoB U JIp.). B aTOM cityyae JIUKBU-
JAIMOHHAsi CTOUMOCTb aKTHBOB JIOJKHA YUUTBIBATHCS 0053aTEIBHO.

Peszome

Hcxognoe ycnoBue MHBECTUPOBAHMS KamuTajga — IMOJYyYEHUE B OyIyliemM
HSKOHOMHUYECKON OTJauyul B BHJI€ JICHEKHBIX MOCTYIUICHHM, TOCTATOYHBIX MIJIsI
BO3MEILICHUSI NEPBOHAYAIBHO MWHBECTUPOBAHHBIX 3aTpaT KalWTala, B TCUCHUE
CPOKa OCYIIECTBJIEHUSI MHBECTUIIMOHHOIO MIPOEKTA.

YToOBl CyIUTh O MPUBIEKATEILHOCTH JTIOOOTO WHBECTUIIMOHHOTO MPOEKTA,
CIELYET PACCMOTPETH YETHIPE IIIEMEHTA:

— 00BeM 3aTpaT (MHBECTHIIHH);

— MOTEHIUAJIbHBIE BBITO/IbI B BUJE ICHEKHBIX MOCTYIUICHUN;

— DKOHOMUYECKUN CPOK KU3HHU MHBECTULIMH, T.€. IEPUOJ BPEMEHH, B TE€UE-
HUE KOTOPOTO MHBECTUIIMH OyAYyT MPUHOCHUTH JTIOXO/T;

— TUKBUIAAMOHHYIO CTOUMOCTb.

PaccMoTpum 3TH 311€MEHTHI.

[TepBbIM 3€MEHTOM SBJISIOTCS (PMHAHCOBBIC MHBECTUIIMA U MHBECTHUIIMU B
peanbHbIE aKTUBBI.
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[Ton mHBECTUIMSAMU B peasIbHbIE aKTHUBBI IOHUMAETCSI BIIO)KEHUE CPEJCTB B
OCHOBHBIE CPEICTBA MPEANPUSATHS, OOOPOTHBIE CPEACTBa U HEeMaTepHUabHBIC
AKTUBBI.

DuUHAHCOBBIC UHBECTULIMH — 3TO BIIOKEHUS KamuTajaa B pa3judyHble PUHAH-
COBbIE MHCTPYMEHTHI (JICMIO3UTHBIC BKJIAJbl B OAHKH, B JOJEBbIC U JIOJTOBBIC
LIEHHbIE OyMaru, o0Jauranuu, akiyuu u ap.).

[ToaroroBka v aHaIU3 UHBECTUIIMHN B peasIbHbIC AaKTUBBI CYIIIECTBEHHO 3aBU-
CSIT OT CTOSAIIUX TIEPe MPEANPUATHEM 3a/1a4d, HEOOXOIUMBIX PEIIUTh C UX T0-
Monipl0. C 3TOM TOYKHM 3pEHHS] BCE BO3MOKHBIC PA3HOBUIHOCTH HWHBECTUIIMM
MOXHO CBECTHU B CJEAYIOIIME OCHOBHBIC I'PYMMbl B 3aBUCUMOCTH OT YPOBHS
pHUCKa, C KOTOPBIM OHU COMPSIKEHBI:

— BBIHYKJICHHbIE UHBECTUIIUY;

— MHBECTHUIINH TSI TIOBHITIICHUS 3 (HEKTUBHOCTH;

— UHBECTHUIMHU B pACIIMPEHUE MPOU3BOJICTBA;

— UHBECTHUIIMHU B CO3JaHUE HOBBIX MPOU3BOJICTB;

— UHBECTHUIMHU B HCCIICIOBAHUS U MHHOBAIIUY.

BecpMa BaXHBIM B aHaIN3€ WHBECTUIUMN SIBISETCS BBIACICHUE PA3TUYHBIX
OTHOILIEHUI B3aMMO3aBUCUMOCTH:

— HE3aBHUCHMbIE HHBECTHUIINH;

— B3aMMOUCKIIIOYAIOIINE (aJbTePHATUBHBIE) HHBECTULINH;

— MOCJIeI0BAaTEIbHbIE HHBECTULINH.

BTOopbIM 31€MEHTOM aHanu3a SIBIAIOTCSA JI€HEKHbIE MOCTYIUIEHUS (IE€HEXK-
HbIi MOTOK — cash flow). Tepmun «cash flow» 0603Ha"aeT YUCTHIN EHEKHBIM
pe3yabTaT KoMMEpUeCcKou AestenbHocTr npeanpusatus (YIT).

YJII paBeH pa3HULE IPUTOKOB U OTTOKOB JICHEXKHBIX CPEACTB OT MHBECTHU-
[IMOHHOW, XO3AWCTBEHHOW (ONEpalMoOHHONW) W (UHAHCOBOW JEATEIHLHOCTEH
OPEANPUATHUSA.

JleHekHbIe TOTOKM MOTYT BBIPAXXaThCsl B TEKYIUX, MPOTHO3HBIX U Jediu-
POBaHHBIX II€HAX.

TpeTbuM 311EMEHTOM aHaNMU3a SIBJIAETCS YKOHOMUYECKHUI CPOK KU3HU MHBE-
ctuiuit (economic life), T.e. mepuo BpeMeHH, B T€YCHUE KOTOPOTO WHBECTHITHH
OyZyT NPUHOCUTH 10XOJ (B OTJIMUKE OT (PU3UUECKOTO CPOKA CIY>KOBI OCHOBHBIX
CPE/ICTB, HEMaTepUaJIbHBIX aKTUBOB U CPOKA UCIIOIb30BaHUs TEXHOJIOTHN).

UeTBepThIM 3JIEMEHTOM aHAJIN3a UHBECTUIIMOHHBIX MPOEKTOB SIBJISIETCS JIUK-
BHUJIAIIMOHHASI CTOUMOCTH (recovery value).

JIukBUJAIMOHHAST CTOMMOCTh OOpa3zyeTcsi B pe3ysibTaTe MpPOJiak aKTUBOB
MPEANPUSATUS. B KOHIIE SKOHOMUYECKOTO CpOKa >KU3HU MHBECTUIMU. Paznuuaror
YCJIOBHYIO U PEATbHYIO JTUKBU AU,
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KonTpoabHbie BOPoChI

1. Kakne OCHOBHBIE 3JIEMEHTHI AHAJIN3d WHBECTULIMOHHBIX ITPOEKTOB BBI
3HaeTe?

2. OnpenenneHue NHBECTULIUH.

3. [IpuBeaute Ki1accUpUKALMIO WHBECTULUNA MO KPUTEPUIO OOBEKTOB BIIO-
KEHU KalluTana.

4. YTo noHUMAaeTCA MOJ UHBECTULUSAMU B PEAIbHBIE AKTHUBBI?

5. Yto nonumaeTtcs moj (MHAHCOBBIMU MHBECTUITUSIMHU?

6. [IpuBenuTe KaaccupuKalo HHBECTULIMNA B pealbHbIE AKTUBBI.

7. OxapakTepu3yiTe MHBECTUIUU JJIs MOBBILIEHUS 3P PEKTUBHOCTH.

8. Oxapakrepu3yiTe UHBECTULIMHU B PACILIUPEHUE ITPOU3BOICTBA.

9. OxapakTepu3yiTe UHBECTULINH B CO3JaHUE HOBBIX IIPOU3BOJICTB.

10. Oxapaktepu3yiTe «BbIHYK/ICHHBIE» NHBECTULIAH.

11. KakoBa 0COOEHHOCTD MOCJIEI0BATEIbHBIX HUHBECTULIUNA?

12. Oxapakrepu3yiTe UHBECTULIMU B PEAJIbHBIE AKTUBBI IO CTENIEHU PUCKA.

13. DKOHOMUYECKUI CMBICH KaTETOPUH «LIEHHOCTh IPEATPUITUS.

14. IloHATHE O IEHEKHBIX TOTOKAX.

15. Yro BKIIOYAETCS B IPUTOK JEHEKHBIX CPEICTB MPEATIPUITHSA ?

16. Kakne cratbu 3aTpaT BXOAAT B OTTOK JE€HEKHBIX CPEICTB NPEATPUATUSA?

17. YTO BXOIMT B COCTaB MPUTOKOB M OTTOKOB JEHEXKHBIX CPEACTB OT XO-
3SMICTBEHHOM (ONEPALMOHHOMN) AESITEIbBHOCTH IPEANPUATHA?

18. YTO BXOIHT B COCTAB MMPUTOKOB U OTTOKOB JE€HEKHBIX CPEACTB OT UHBE-
CTULMOHHOW J€ATEIbHOCTH MPEAIPUITHS?

19. YUTto BXOIUT B COCTaB MPUTOKOB U OTTOKOB JCHEKHBIX CPEICTB OT (Pu-
HAHCOBOM JI€ATEIbHOCTH NPEITPUATHS?

20. [Touemy aMOPTH3aLMOHHBIE OTYUCIICHHS BKIIOYAIOTCS B JACHEXKHBIE TTO-
CTYIUIEHUA?

21. B kakux 11eHax BhIPAXKAIOTCS JEHEKHBIC TTOTOKU?

22. IloHSTUSL «OpJMHAPHBIN» U «HEOPJIMHAPHBIN» AEHEKHBIE TOTOKHU.

23. IloHATHE «IKOHOMHYECKUN CPOK KM3HU MHBECTULIUI.

24. Yo BIUSIET HAa SKOHOMUYECKUM CPOK KU3HU UHBECTUIIANA?

25. IToHATHE «IMKBUAALMOHHAS CTOUMOCTD MPEAIPUATUS.
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4. "HHOBAUNN N OCOBEHHOCTU UX
PNHAHCUPOBAHWNA

[Tocne n3ydyeHust 3Toro pasjesia Bbl MOKETE IMOJYUYUTh MPEACTABICHUE:
— 00 ompeerIeHUY MTOHATHS NHHOBAIIHI;

— 0 BUJIaX MTHHOBAIIMOHHOM JEATEIbHOCTH;

— 0 OpMHUPOBAHUH CTPATETUi Pa3BUTUS HMHHOBAIUI;

— 0 METOJIaX MHBECTUPOBAHUS B MHHOBAIIUH.

4.1. cTopuyeckne atarnbl pasBuTuUA MHHOBaLMN

NHHOBanMOHHAsA NEATEBHOCTh SIBISETCA JBHUIaTelieM SKOHOMHYECKOIO U
Hay4YHO-TEXHHUYECKOTO Iporpecca B Poccuu u B Mupe.

BpiensoT HECKOJIBKO OCHOBHBIX 3TalOB B OTEYECTBEHHOW MUCTOPUU MHHO-
Banuii (puc. 4.1). DTamnsl pa3au4aroTcs Kak COCTOSHHUEM MaKpPOIKOHOMHKH, TaK
Y MOJUTUYECKUM OTHOIIEHHEM K MHHOBAIIMUOHHOM AESATEIHbHOCTH.

I [ 1} I v
nepuog Neprog nepuog nNepuwog  nepuog

— T >~ N
— ey

L I |
01.05.1987 25121990 17081998 2002 2006 2010

Puc. 4.1. OcHOBHBIE ITIEpUOJIBI UCTOPUU MHHOBALMHK B Poccuu

[TepBsiii 3Tan — 10 90-x ronoB XX Beka. [Ipu onrcanuum repBoro HCTopuye-
CKOTI'0 3Tara MHHOBAI[MOHHOMW JI€ATEIbHOCTH B Halllel CTpaHe HEOOXOIUMO MpH-
HUMaTh BO BHUMAaHHE€ YHUKAJIbHbIA SKOHOMUYECKUW YKJIaJ, UMEBIIUNA MECTO B
TOT niepuo. OTINYUTENHHON 0COOCHHOCThIO JAHHOTO CII0CO0a X03SMCTBOBAHUS
OBLIIO «3KCKJIFO3UBHOE MPABO» rOCYJapCcTBa Ha BEJAEHUE NMPEAIPUHUMATEIbCKOM
nestenbHocTH. [0 cyTH, BCce OCTaJIbHbIE SKOHOMUYECKUE areHThl BHICTYNAIH B
KayecTBE MOCTAaBLIMKOB W/WIIA MOTpeOUTENEH y €IMHCTBEHHOTO MpeIIpuHUMA-
TEeJsl — TOCYIapCTBa, UMEBLIETO HEOTPAHUYEHHBIE MOJHOMOYHUS B 00JIaCTH MpH-
HATHUS XO35IMCTBEHHO-3KOHOMUYECKHUX PEIICHUM.

Bropoit stan — ¢ Havyanma 1990-x no ocenn 1998-ro roma. JlanHblid 3Tamn B
pPa3BUTHH OTEYECTBEHHOW 3KOHOMMKHU XapaKTEpPU30BAJICS 3HAYUTEIBHBIM CHa-
JIOM TIPOM3BOJICTBA M MPAKTHYECKHU MOJHBIM OTCYTCTBHEM CIPOCA HA MHHOBALIHH.
['ocymapcTBeHHasi ”THHOBALMOHHAS MOJINTUKA CYIIECTBOBAJIAa HOMUHAIBHO — B BU-
ne Ykasza IIpesugenta PO ot 27.04.1992 Ne426 «O HEOTIOXKHBIX Mepax Io Co-
XPAaHEHUIO HAyYHO-TEXHUYECKOro noreHnuana Poccuiickon @enepanum.

Ha npotskeHun 1aHHOTO 3Tana 3KOHOMHUYEcKHe pe@opmbl HaOpayid 3HAUH-
TEJIBHBIN TEMII, IOCTENIEHHO B c(hepe HAyUHBIX pa3pabOTOK MPOU30IIET IePexoT

53



K ApYyrou XO3sfWCTBEHHOM MOJeNnu. B HOBOM cUTyannu 3aKa3urMKaMH UCCIEA0Ba-
HUW CTalld MPEJCTABUTENIM YaCTHOTO KaluTalia, a TOUHee — Haubosiee KPyMmHbIe
MpeACTAaBUTENIU, T.€. Kopropauuu. M3-3a 0OBEKTUBHO CBHIPHEBOTO XapakTepa
OTEUECTBEHHON YKOHOMUKHU B pacCMaTpUBAEMbIi MEPHO HauOo0Jiee aKTUBHBIMU
3aKa3uMKaMl WUHBECTHUIIMN OBUIM MPEJICTABUTEIN CHIPHEBBIX OTpacieid — B Oc-
HOBHOM He(Te- ¥ Ta30400bIBAIOIIUE KOPIIOPAIUH.

C TOYKHM 3peHHS] UHHOBALIMOHHOW JEATENbHOCTH KApTUHA MPOUCXOJSIIETO
«C TOYHOCTBIO JI0 HA000POT» OTpakaja MPEABIIYIIHA dTal: TOCYIaPCTBEHHOE
¢dbunaHcupoBaHue pa3paboTok (U3 OrOKETa) COKPATUIIOCH 10 MHHUMYMA, a OC-
HOBHBIM MCTOUYHHMKOM 3aKa3a CTajJ 4aCTHBIM KamuTajl. Takas cCMeHa X03siCTBEH-
HOM MapagurMbl MOPOIUIA HEOOXOIUMOCTh B KapAMHAIIBHOM TIEPECMOTPE TO/I-
XOJIOB K OpPraHU3allMi HAyYHBIX HMCCIICIOBAHUIN B I1I€JIOM, U WHHOBAIIMOHHOTO
MpoILecca — B YaCTHOCTH.

OIHUM U3 OCHOBHBIX OTJMYMM B OpPraHW3alliyd HCCIIEJIOBAaHUM Ha HOBOM
dTamne CTald TPeOOBaHMS K TOJNYYCHHUIO MPAKTUUCCKUX PE3yJIbTATOB, C OTHOM
CTOPOHBI, U K MOJIYYEHHIO KPAaTKOCPOUHOW oTmauu — c Apyrou. [lomyuyenwue
MPAKTUYECKON OTJauyu OT MCCIIEAOBAHUMN U, ClIeI0BaTEIbHO, OpraHu3alus Mmpo-
M3BOJICTBA M COBITA MHHOBAIIMOHHOW MPOAYKIIMH IOTPEOOBAIM BHEIPEHUS B
MHHOBAITMOHHBIN IPOIECC HOBBIX CICHHAIMCTOB, 00JIaJalOIMIMX HOBBIMH, HE
pacpoCTPaHEHHBIMM J0 TOTO HAaBbIKAMU U YMECHUSIMH.

Tpetuit atan — ¢ ocenn 1998-ro no 2002 rox. 1yist HETO XapaKTepHbI MOIb-
€M JIETKOM W IHILIEBOM MPOMBIIUICHHOCTHA HApsy C YBEPEHHOM IOCTYIBIO OT-
paciieil TOTUIMBHO-2HEPTe€THYECKOTO KOMILJIEKCa.

JlaHHBIE OTpaciy CTajdd NPEABSIBISITH CIPOC HAa HAYYHO-TEXHUYECKHUE JIOC-
THKCHHUS.

UYersepTsiil sTan — ¢ 2002 roga nmo 2006 rox. OcyniecTBieHUe rocyaapceT-
BCHHOW MHHOBAIIMOHHOM TMOJMTUKH Yepe3 (popMupoBanue denepaabHbIX Iese-
BBIX MPOrpamMM, CO3JIJaHUE OCOOBIX IKOHOMHUYECKHX 30H, TEXHOIAPKOB U TEXHO-
nojaucoB. HHOBaIMOHHAS TOJUTHKA TipeacTtasieHa B [luceme Ilpesnnenta PO
Nellp-576 ot 30.03.2002 «OcHoBbI nosuTHKH Poccutickoit deaeparuu B ob1ac-
TU Pa3BUTUSI HAyKW U TexHoioruil Ha mepuoia a0 2010 roma u gadpHEUNIyro
MEPCIICKTUBY».

Ha nanHoM 53Tame, CBA3aHHOM C 3aBEPIICHHUEM IIEPEXOJHBIX MPOIIECCOB,
CJIO)KMJIaCh CPABHUTEJIBHO YCTOWYHMBAsl CUTyallds B O0JaCTH MHHOBAIIMOHHBIX
ucciaeoBaHuii. B o6nacTu mpeaiokeHus HaM4eCTBYET 3HAYUTEIbHOE YHCIIO
YHUBEPCUTETOB, MO OOJIBIIICH YacCTH OPUEHTUPOBAHHBIX Ha «OIKETHYIO» MO-
nenb (MM KOMIIOHEHTY ) HHHOBAIITMOHHOTO Tpoliecca. Ha npoTsikeHun paccmar-
pUBAEMOTO TEPHO/a YCTOMUYMBO 0003HAUYMIIACH TEHJCHIIUS aKTUBU3AIUU TOCY-
JApCTBEHHOTO Yy4YacTHsl B MHHOBAIIMOHHOM TIpollecce, T.€. pocTa crpoca B
«OIOKETHOMY MOJIENH.

[Iareiii (coBpemeHHBIN) 3Tan — ¢ 2007 rojia U MO CeroaHAIIHUN JAeHb. VH-
HOBAaIlMOHHAs JEATEIILHOCTh BHECEHA B MEPEUYCHb OCHOBHBIX IMPUOPUTETOB I'O-
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cynapcTtBa. B Hacrosiiee Bpemsi 00CyKIat0TCsl IONPABKU B 3aKOHOJIATEIBCTBO,

HaIpaBJICHHbIE HA €€ CTHUMYJIUpOBaHHE. AKTHUBH3aIlMs WHHOBAIIMOHHOW Jesi-
I

TEJIbHOCTH BO3BEJEHA B CTAaTyC HALlMOHAIBHOTO MPOEKTA .

4.2. VIHHOBaumn n nHBeCcTMpoBaHWe B MHHOBaLMU

[NoHsATME MHHOBALMKW U MHHOBALMOHHOIO NPOeKTa

[TonsiTHe «MHHOBALYS BIIEPBBIE IMOSIBUIOCH B UCCIIEIOBAHUAX KYJIbTYPOJIO-
roB B XIX Beke U 03Ha4aJI0 BBEJICHUE AJIEMEHTOB OJHOW KYJIbTYPHI B IpyTyro. B
MHUPOBOM 3KOHOMMYECKOW JIUTEPATYPE «UHHOBALMSA» HUHTEPIPETUPYETCA KaK
IIPEBPALEHAE MOTEHIMAIBHOIO0 HAyYHO-TEXHUYECKOr0 MPOrpecca B peasbHbIN,
BOIUIOLIAIOIIMICS B HOBBIX IPOJAYKTaX U TEXHOJIOTUAX. B cOOTBETCTBUU C MEX-
OYHApOAHBIMU CTaHJAAPTaMH «MHHOBALMSD) ONPEHEISETCS KaK KOHEYHBIM pe-
3yJIbTaT UHHOBALMOHHOW JESITEIBbHOCTH, IOJYYUBIIUN BOILIOIIEHUE B BUJIE HO-
BOI'0 UJIM YCOBEPILICHCTBOBAHHOI'O IIPOAYKTA, PEAIM3YyEMOr0 Ha PBIHKE; HOBOI'O
WA yCOBEPILICHCTBOBAHHOI'O TEXHOJIOTMYECKOIO IPOLIECCa, UCIIOIb3yEMOIo B
NPAKTUYECKOH eATEIbHOCTH JINOO HOBOTO MOAX0/1a K COLIMAIbHBIM YCIIyTaM.

NuHoBanMs — KOHEYHBIN PE3yIbTaT NHHOBALIMOHHOM AECATEIIBHOCTH, MOJIY-
YUBIIMKA BOIUIOUIEHWE B BHUJIE HOBOT'O WJIM YCOBEPLIEHCTBOBAHHOI'O IPOAYKTA,
BHEJPEHHOI'0 HA PBIHOK; HOBOI'O MJIM YCOBEPILIEHCTBOBAHHOIO TEXHOJIOTNYECKO-
ro Mpouecca, UCIOJIb3yeMOro B MPAKTUYECKOW NEATEIbHOCTH, MO0 B HOBOM
IIOJXO0/€E K COLIMAIbHBIM YCIIyraM;

® HHOBAIIMA — UCIIOJIb30BAaHUE B TOW UM MHOMU cepe obliecTBa pe3yibTa-
TOB WHTEJUIEKTYaJIbHON (HAYyYHO-TEXHUYECKOMN) AESITENIbHOCTH, HANPaBICHHBIX
Ha YCOBEPILIEHCTBOBAHUE IIPOLECCA NEITEIBHOCTH UIIN €ro pe3yabTaToB;

® MHHOBAalIMs — KOHEYHBIH PE3yJIbTaT BHEAPEHUSA HOBIIECTBA C LEIBIO I10-
Jy4EHUs] 3KOHOMHUYECKOI'0, COLHUAIBHOIO, IKOJOIMYECKOI0, HAyYHO-TEXHUYE-
CKOTO WJIH Ipyroro Buja 3¢ dexTa.

[IpoekT, CBA3aHHBIN C CO3JAaHUEM U KOMMEpLMAIU3alUEe WHHOBALMU, Ha-
3bIBACTCSI UTHHOBALIHOHHBIM.

AHal3 pa3IUuyHbIX ONpeeeHU U Kiaccupukauii MHHOBAIUHN MMOKa3bIBa-
€T, 4TO CHelH(HUUEecKOoe COAepaHHEe HWHHOBAIMM COCTABIIAIOT W3MEHEHHUS, a
IJIaBHOW (pyHKIMENH MHHOBALIMOHHOM JIEATEIbHOCTH SIBISETCA (PYHKIUS U3MEHE-
HUsl. ITHHOBauMOHHAs AEATEIIBHOCTh — 3TO BHJ JIESITEIbHOCTH, HANIPABICHHBIN
Ha pealu3aluio pe3yJbTaTOB 3aKOHYEHHBIX HAYUYHbIX UCCIEI0BAHMUM U pa3pado-
TOK, JTMOO MHBIX HAYYHO-TEXHUYECKUX JOCTHKEHUU B HOBBIM WM YCOBEPIIICH-
CTBOBAHHBIW MPOAYKT, pEAIU3yEMbIi Ha PBIHKE, B HOBBIM WIM YCOBEPILIECHCTBO-

' www.creativeconomy.ru — M3narensctBo «KpeatupHas skoHOMHKa»; I'peruyenko, A.A. VHHOBauuu B
Poccun: ucropus, coBpeMeHHOCTD 1 miepereKTuBshL; [ petaenko A.A., ManaxoB C.B. // KpeatnBHas 5KOHOMHKA.
2011. Ne 3. C.76-83
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BAHHBIA TEXHOJIOTUYECKHUM TMPOIIECC, UCTOJIb3YEMbIM B MPAKTUYECKON JEATENb-
HOCTH, & TaKX€ CBSI3aHHBIE C 3TUM JOIOJHUTEIbHbIE HAYUYHbIE UCCIEAOBAHUS U
pa3zpadotku [40].

Hayuno-Texaudeckue pa3zpaboTku U U300peTEHUs M0 MEpe MPAKTHUECKOTO
MIPUMEHEHUS B XOJI€ MHHOBAIIMOHHOW AESATEIIbHOCTH MPEBPALIAIOTCS B HAYYHO-
TEXHUYECKUE MHHOBAIIMM — KOHEUHbIA pe3yJibTar. HaydyHO-TEXHUYECKUE UHHO-
BallMU — ATO MaTepHaIM3allisl HOBBIX UJCH, 3HAHUM, OTKPHITUN U pa3pabOTOK B
MPOLIECCE MPOU3BOACTBA C LEIBI0 UX KOMMEPUECKON peanu3aluu s yJIoBJe-
TBOPEHHUSI ONPEACIICHHBIX 3arpocoB norpedutenei. Kommepueckas peanusye-
MOCTb IO OTHOLIEHHWIO K MHHOBAIIMHU BBICTYNAET KaK IMOTECHIIMAIBHOE CBOMCTBO,
JUIS TOCTUKEHUSI KOTOPOro HEOOXOIUMBI ompejienieHHble ycunua. Kommepue-
CKUW acCIeKT OIpeAeNisieT WHHOBALMIO KaK 3KOHOMUYECKYI0 HEOOXOIUMOCTb,
OCO3HAHHYIO Uepe3 MOTPEOHOCTH PhIHKA.

[ToHATHE «MHHOBALMA» BOEPBBIE MOSBUIOCHh B HAYYHBIX MCCIECIOBAHUSIX 3a-
pYOEXKHBIX KyJIbTYypOJIOTOB B XX B. M 03HAYAJIO BBEJICHUE HEKOTOPHIX dJIEMEH-
TOB OJTHOM KYJIBTYpHI B IpyTyI0. B 00111€M 11aHe 3TOT TEPMUH MOKHO TTIOHUMATh
KaK 0COOYI0 KYJIbTYPHYIO LIEHHOCTh — MaTEpUATLHYI0 U HEMAaTepUaIbHYI0, — KO-
TOpas B JAHHOE BPEeMS U B JJAHHOM MECTE BOCIIPUHUMAETCS JIFOAbMU KaK HOBasl.
[ToHATHS «HOBIIIECTBA», «HOBOBBEIICHHUE», «MHHOBALUS» OOBIYHO OTOXKJIECTB-
nsitores. JIroOble n300peTeHus, HOBbIE SIBJCHUS, BUJIBI YCIYT UM METOJbI TOJb-
KO TOTJla oJiy4aT OOIIECTBEHHOE MPU3HAHKE, KOT/Ia OyAyT MPUHSTHI K pacmipo-
CTpaHEHHIO (KOMMEpIMAIN3allii) U YK€ B HOBOM KaueCTBE BBICTYISIT KaK HO-
BOBBeJIeHUs (MHHOBaIUKU) [26, c. 34].

NuHOBanmst — pe3yabTaT TBOPYECKOM M WHBECTULIMOHHOW HEATEIBHOCTH,
HaIpaBJICHHOW Ha pa3pabO0TKy, U3TOTOBJICHUE U PACIPOCTPAHEHHE HOBBIX BHUJIOB
TOBapOB, YCIyT M TEXHOJOTUM, OPraHU3alMOHHBIX (OPM Ha yYpOBHE (PUPMBI.
[lenbt0 MHHOBALIMM SIBJISIETCS] TIOBBINICHUE KOHKYPEHTOCIOCOOHOCTH MpEIpu-
ATHS, TOBApa U YCIyT U MOBBIIIEHUS 32 cUeT 3Toro npudsuin [26, c. 35]. B 3apy-
OCXXHOM M OTEUECTBEHHOM JUTEepaType MO WHHOBATUKE BBIACISETCS OOJBIIOE
KOJIMYECTBO BUJIOB MHHOBAIMW. BBIIENSAIOT paznuyHbie OCHOBaHUS Kiaccudu-
Kallii WHHOBALIUM, CO3/IAI0IINX LIETYK CUCTEMY B 3aBUCUMOCTH OT PEIIAEMbIX
3amad. Hekoropsle cnenuanucTsl MpeajaratoT A0 25 OCHOBaHUM, CTPYKTYpH-
PYIOIIMX UHHOBAIWH.

B kayecTBe OCHOBHBIX MPHU3HAKOB (KPUTEPUEB) KIACCU(PUKALIUUA UCTIONB3Y-
IOTCSI: YPOBEHb HOBU3HBI, CTETICHb PAUKAIBHOCTH, chepa MpUMEHEHHUs, TIpe-
METHOE COfIep>KaHue, MacIITa0HOCTh, CTENEHb BO3/IEHCTBUS HA 3(P(HEKTUBHOCTD
VHHOBALIMOHHBIX MTPOLECCOB, XapaKTEP MCMOJIb30BAHUSA, POJIb B BOCIPOU3BOACT-
BEHHOM IPOLIECCE, Ha3HAYEHUE, YPOBEHb PETYJSIMUU U YNPABICHUS, XapaKTeEP
OOIIECTBEHHBIX IeNIel, CTUMYJ (MCTOYHHK) TOSBIICHUS, XapaKTep WHHOBAIINH

u Jp.
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B paMkax ogHOTO KpuTEpusl yU€HbIC BUIAT pa3Hble TUILI HOBOBBeAeHUN. K
MpUMeEpy, 0 YPOBHIO HOBHU3HBI Pa3InyalOT MHHOBALIMU: HOBBIE, YCOBEPIIEHCT-
BOBaHHbIC, TPEOYIOIINE KAMUTAIBHBIX BIIOKEHUW, OA3UCHBIC, YIy4IlAIONIUE,
MICEBJOUHHOBAIINH, paJIUKaIbHbIE, OpJINHAPHBIC, YCOBEpLIEHCTBYONME. B 3aBu-
CUMOCTHU OT c(pepbl MPUMEHEHHUS BBIACISIIOT: TOBapHbIC, TEXHOJIOTUUECKHUE, OP-
raHu3allMOHHbIE, YKOHOMUYECKHUE, OOIIECTBEHHbIC, TEXHUUECKHE, COIMAIIbHbIC,
npaBoBble, onuTHueckue. Mcxonast u3 Toro, B Kakoi 00JaCTU OCYILECTBIISIIOTCS
WU3MEHEHHUSI, MOKHO BBIJICIUTh UHHOBALMUA MPOAYKTOBBIE, TEXHOJIOTMYECKUE U
OpraHU3alMOHHO-YIIPABICHYECKHE.

[IpoayKTOBbIE MHHOBALMU CBSI3aHbl C W3MEHEHHUSIMU, BHOCUMBIMU B TIPO-
TYKITHIO, TIPOU3BOANMYIO B chepe MaTepHaIbHOTO MTPOU3BOACTBA U MOTpeOIIsie-
MYI0 B KaU€CTBE CPEJICTB MPOU3BOJICTBA JIMOO MpeAMETOB NoTpedienus. TexHo-
JIOTUYECKWE WHHOBAIMM 3aTPAarvBalOT M3MEHEHUS B TEXHOJOTHU (CIoco0ax)
CO3/1aHusl, TPOU3BOJACTBA U MOTPEOJICHUS BBIITYCKAEMOUM MJIM HOBOW MPOAYKIUH.
OpraHu3aimoHHO-YIIPaBICHYECKNE UHHOBAIIMMU CBSI3aHbl C BHEJIPEHUEM HOBBIX
METOJIOB OpraHM3allMi KaKux-JIMOO CHUCTeM W ympaBieHus umu [26, c. 37].
KommnekcHas knaccudukanys MHHOBALMK MpecTaBieHa B Ta0m. 4.1.

OnHOM 13 MPUOPUTETHBIX 1eJei OOJBIMHCTBA CTPAH MUpaA SBISIETCS 00ec-
MEYEHUE JOJTOBPEMEHHOI0 KOHOMUYECKOro pocta. MMeeTcss B BUAY MHpoOuU3-
BOJICTBO OOJIBIIIETO KOJIMYECTBA U JIY4YIIIEr0 KauyecTBa TOBAPOB M YCIYT M, Kak
cleICTBUE, 00Jiee BBICOKUN YPOBEHB KU3HU HACEICHUSI.

OKOHOMHUYECKHI POCT SABJISIETCA PE3YJbTATOM YCIEIIHOM JEsITEIbHOCTH
MPEINPUITANA BCEX OTpacCiell HAMOHAJIbHOW 3KOHOMHMKH M 3aBHCUT B 3HAYM-
TEJIbHOM MEpE OT MHHOBAILMOHHOW AEATEIbHOCTU Mpeanpusatuii. MHHOBanmoH-
Hasl JEATEeNbHOCTh — 3TO MPOIIECC, HAIIPABJICHHBIN Ha pealln3allii0 pe3yJibTaToB
3aKOHYEHHBIX HAYYHBIX MCCIEIOBAaHUN W pPa3pabOTOK JMOO HMHBIX HAYYHO-
TEXHUYECKUX JOCTUKEHUM B HOBOM WJIM YCOBEPIICHCTBOBAHHOM MPOAYKTE,
IPO/IaBaEMOM HA PBIHKE, B HOBOM HWJIM YCOBEPUIEHCTBOBAHHOM TEXHOJIOTHMYE-
CKOM IIPOIIECCEe, UCIOJIb3YEMbI B MPAKTUUECKON NIESITEIHbHOCTH, a TAKXKE CBS-
3aHHBIE C ATUM JIONOJIHUTEIbHbIE UCCIEOBaHUS U pa3padoTku [34].

Pa3BuTHe MHHOBAIMOHHOM NEATENIBHOCTH MpeAnpusTuii B Poccuu upe3Bbi-
YailHO OCJIOHEHO HEMPHUCIOCOOJICHHOCThIO MPEKHEH CUCTEMBI YIPABICHHUS
WHHOBAIUSIMA K HOBBIM YCJIOBUSIM XO351MCTBOBaHUs. VIHHOBaIIMOHHAS TOJUTHKA
MPEeANPUATUNA J0DKHA OBITH HANpaBJICHA HA YBEJIWYECHHE MPOU3BOJCTBA MPHUH-
[UMAAIBHO HOBBIX BUJIOB MPOIYKIIMU U TEXHOJOTHH, paclIMpeHue cObITa OoTe-
YECTBEHHBIX TOBApOB. B CBA3M ¢ MHHOBALMAMU PA3TUYAOT JIBE MOIEIH MpEL-
MIPUHUMATENBCTBA: KIACCUYECKYIO 1 MHHOBAIIMOHHYIO.
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Taonuma 4.1

KommiekcHas knaccudukaius ”HHOBAIUH

[TpusnHak knaccudukanum

Bunrl nunoBanmii

1. YpoBeHb HOBU3HBI MHHO-
BaIMH

1.1. PagukanbHble (BHEAPEHHE OTKPBHITUH, H300peTeHuH, na-
TEHTOB)
1.2. OpauHapHble (HOy-Xay, pallMOHAIN3aTOPCKUE)

2. Ctamud >KU3HEHHOT'O
nukia npoaykuuu (QKLIT),
Ha KOTOPOM BHEIPSETCS UH-
HOBAIIUs UK pa3padaTbiBa-
€TCS HOBIIIECTBO

2.1. uHOBauuu, BHEAPSEMbIC HA CTAAUU CTPATETUYECKOTO
MapKEeTHHTA.

2.2. To ;xe HUOKP

2.3. Opranu3aioHHO-TEXHOJIOTrH4€ecKasi MOArOTOBKa MPOU3-
BOJICTBA.

2.4. ITpousBoACTBO

2.5. CepBuc, OCYIIECTBIIIEMbIN MPOU3BOIUTEIEM

3. Macmtab HOBU3HBI UH-
HOBaIMU (HOBIIIECTBA)

3.1. lnHOBaIMH, HOBBIE B MUPOBOM MacmTade (OTKpPHITHS,
M300peTeHMS, TATCHTHI)

3.2. HoBble B cTpaHe

3.3. HoBsle B oTpaciu

3.4. HoBele 1uist pupmel

4. OTpacab HApOJHOTO XO-
3sCTBA, T/I€ BHEAPSACTCS
WHHOBANUA

4.1. HoBmiecTBa 1 MHHOBAIIUU, CO3/IJaHHBIC (BHEIPEHHBIE) B
cdepe Hayku

4.2. To xe B chepe 0Opa3oBaHus

4.3. B counanbHol cdepe (KyabTypa, UCKYCCTBO)

4.4. B matepuagbHOM ITPOU3BOJICTBE (MPOMBIIIIIEHHOCTD,
CTPOUTENHCTBO U T.1.)

5. Cdepa npumeHeHus: MH-
HOBAaIIUU

5.1. IHHOBanuu 1711 BHYTPEHHETO PUMEHEHUS
5.2. HoBmiecTBa 115l HAKOTUICHUS Ha (hupme
5.3. HoBuiecTBa, B OCHOBHOM, JJIsSl MPOJIAXKU

6. YacTtoTa mpUMEHEeHHS
MHHOBAINH

6.1. PazoBbie
6.2. Ilosropstonmecs (nudpdysus)

7. ®opMa HOBIIECTBA — OC-
HOBBI UHHOBAIIMH

7.1. OTKpbITHSL, N300pETEHUS, TATEHTHI

7.2. ParimoHanm3aTopcKue npejioxKeHus

7.3. Hoy-xay

7.4. ToBapHbIE 3HaKU, TOPTOBbIE MAPKH, YMOJIEMbI

7.5. HoBble TOKyMEHTHI, ONUCHIBAIOIINE TEXHOJIOTUYECKUE,
IIPOU3BOJCTBCHHBIEC, YIIPABICHYECKNE IPOLECCHI

8. Bug apdexra, momyden-
HOTO B pe3yJIbTaTe BHEpe-
HUSI THHOBALIUU

8.1. HayuHo-TexHnuyeckuii
8.2. ConnanbHbIN

8.3. Dkonoruveckuit

8.4. DKOHOMHYECKUI

8.5. MHTerpanbHblii

Knaccrnueckass Monens — 3TO NpeANPUHHAMATEIBCTBO TPAIULIMOHHOE, pe-
MPOAYKTUBHOE, pyTUHHOE. lIpeanpuaumarens B paMKax TakOd MOJEIN IPUBO-
JUT B JICMCTBUE BHYTPEHHUE PE3EPBbHI MPEINPUATHS JIJIsl YBEITUUCHUS IPUOBLIH,
MOBBIIICHUST PEHTA0EIBHOCTH. YCleX MPeANnpuHUMATEIhCTBA MO0 3TON MOJEIH
4acTO YBSI3bIBAIOT C CyOCHIMPOBAHUEM, MPOTEKIIMOHM3MOM CO CTOPOHHI (erie-
PaJIbHOTIO IIPABUTEIBCTBA U PETUOHAIBHBIX OPraHOB BJIACTH.
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Bropas moznenb mpeactaBiiseTcsi MHHOBAUMOHHBIM (TIPOJYKTUBHBIM) Mpea-
NpUHUMATENbCTBOM. [Ipu 3TOM mpeamnmosiaraeTcsi MOMCK TaKUX MyTEHl pa3BUTHS
NPEANPUATHS, B OCHOBY KOTOPBIX MOJIOKEHbl MHHOBALIMM WJIM HOBILECTBA, J10-
BEJCHHBIE IO CTAAUNA KOHEYHOI'O UCMOJIb30BaHus [44].

M HHOBaLIMOHHBIN TIpoLIecC MPEACTaBISAET COO0N COBOKYITHOCTh 3TANoB, CTa-
W, MEPONIPUATUN, NEUCTBUM, IIPOLIECCOB, CBA3AHHBIX C 3aPOKICHUEM, TIOATO-
TOBKOW M BBIITYCKOM HOBOW MPOAYKIUH, a TAKXKE €€ NOTPEOICHHEM, CO3AaHUEM
U MPAKTUYECKOW peajn3alueld HOBIIECTB, MPUBOIALIIMX K KOMMEPUYECKOMY HC-
MOJIb30BAHUIO MPOAYKLUMU U TEXHOJIOTMH, 00JaJarolIuX HAyYHO-TEXHUYECKOMN
HOBHU3HOW U yIOBJIETBOPSIONINX HOBBIE OOIIECTBEHHbIE MOTpeOHOCTU. MHHOBA-
LUOHHBIN MpoLECcC ¢ MO3UIUI 3aKOHOMEPHOCTH LUKINYHOCTA MHHOBAI[MOHHBIX
KOJIEOaHMI IpeICTaBIsAeT COO0M pealn3alnio COBOKYITHOCTH U3MEHEHUH B MPO-
OYKTE€, TEXHUKE M TEXHOJOTMH, OCHOBAHHBIX HA pPaJMKaIbHBIX WHHOBALHUAX,
BJICKYIIMX 3a COOOW MOSBJIEHHWE KAYECTBEHHO HOBBIX MPOAYKTOB, W3MEHEHHE
CTPYKTYPBI U3/I€PHKEK, YCIOBUNA MPOU3BOICTBA, IOTPEOJICHHUS.

[TpUMEHUTENBHO K XKU3HEHHOMY LIMKJIY KOHKPETHOI'O HOBIIECTBA MHHOBA-
IIMOHHBIN MPOIECC MOYXKHO TPAKTOBATh KakK LIEMb COOBITHI MO peanu3alun u3Me-
HEHUs, (OPMYJIHPYIOMIET0 HOBBIA CMOCOO yJAOBIETBOPEHUS CIOKUBIIUXCS 00-
IIIECTBEHHBIX MOTPEOHOCTEH MO0 co3/maroIiero HoBeie [26, ¢. 37].

Takum 00pa3oM, B pe3yJsibTaTe MHHOBAMOHHOU JEATEIbHOCTH MPOUCXOAUT
«MaTepuagu3alus» U300peTeHnuid 1 pa3padoTOK B TEXHUYECKH YCOBEPUIEHCTBO-
BaHHBIE BUJIbI TPOYKLIUH, CPEACTBA U MPEAMETHI TPYAA, TEXHOJIOTUU U OpraHu-
3aI[UU MPOU3BOJCTBA, & B MOCIEAYIOUIEM — «KOMMEPLUAIN3ALMA» UHHOBAIUMY,
MPEBpAlIAIONIAsl WX B MCTOYHUK pAoxoxa. ClenoBaresbHO, WHHOBALHIO-
pe3ynbTaT HY>KHO paccMaTpUBaTh BO B3aUMOCBSI3M C WHHOBALMOHHBIM IIPO-
LIECCOM.

MHHOBaIMOHHBIN MPOLECC — 3TO COBOKYITHOCTD 3TANOB, CTaAUN, MEPOIIPUSI-
THM, NTEUCTBUM, CBA3aHHBIX C 3apOKJICHUEM, MTOATOTOBKOU M BBIITYCKOM HOBOU
NPOAYKLHH, a TaKke €€ MOTpeOIEHNEM, CO3/IaHHEM U MPAKTUYECKOM peanu3a-
el HOBIIECTB, MPUBOIAIIUX K KOMMEPUYECKOMY HCIIOJIb30BAHUIO MPOJAYKIIMH U
TEXHOJIOTUH, 00JIaIalolUX HAyYHO-TEXHUYECKON HOBU3HOM M YJIOBJIETBOPSIO-
X HOBBIE O0IecTBEHHbIE moTpedbrocTr [40].

NHHOBaIMOHHBIN NIPOLIECC MOYKHO TPAKTOBATH NBOSIKO. C MO3HUIMI 3aKOHO-
MEPHOCTH UUKINYHOCTH MHHOBALMOHHBIX KOJIEOAHUN OH MPEJCTaBIsET COOOit
peaNn3anyio0 COBOKYIMHOCTH M3MEHEHUH B NMPOAYKTE, TEXHUKE U TEXHOJOTHUH,
OCHOBAHHBIX Ha PaJIMKaIbHBIX NHHOBALIUAX, BIEKYLIUX 32 COOOM MOsBJICHUE Ka-
YECTBEHHO HOBBIX IIPOJIYKTOB, U3MEHEHUE CTPYKTYpPbl U3IEPKEK, YCIOBUN MPO-
U3BOJICTBA U MOTpedeHns. [[puMEeHUTENbHO K )KU3HEHHOMY LUKy KOHKPETHO-
IO HOBILIECTBA MHHOBAI[MOHHBIN MPOIIECC MOKHO TPAKTOBATH KaK LEMb COOBITUI
N0 pean3ali U3MEHEHHUs, POPMYIHPYIOLIErO HOBBII CIOCOO yIOBIETBOPEHUS
CJIOKUBIIMXCSI OOIIECTBEHHBIX MOTPEOHOCTEN MO0 co3naroniero Hoswie. JKusz-
HEHHBII HUKJI HHHOBALIMOHHOI'O MPOLECCa HAYMHAETCS ¢ BOSHUKHOBEHHSI HOBOM
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UJICHU U 3aBEpIIAeTCs BHEAPEHUEM M YTBEP)KICHHEM HOBOTO MPOJIYKTa HA PHIH-
Ke. B 3TOM 1uKIJIe MOXHO BBIJICTUTH IIECTh TUITMYHBIX (a3 ¢ XapaKTEPHBIMU TSI
KOKI0W BUJIAMH JCATEIHHOCTH, CUTYAIUSIMHU MPUHSATHAS PEIICHUA W pe3yJibTa-
TaMH.

1-s dpa3za: cTparerusi npeANPUsITASE 1 HHHOBAI[UH

CrpaTernueckue peueHuss MO0 WHHOBALMOHHOW JESITEbHOCTH JOJIKHBI
MPUHUMATHCS TOJIBKO B CBSI3M C PEIICHUSIMHU B 00J7acTH oOLIEel cTpaTeruu npe/-
NPUATUS U CTPATETHUYECKON MporpamMmbl MPOU3BOJACTBA. B TO ke BpeMsi OHH
IPEIOTNPECIIAIOT UCXOMHBIE YCIOBUS PEIICHUN OTHOCUTEIIBHO MOCIEAYIOIIETO
nporiecca. OnpeaensomuMy s TEOPETUISCKOT0 WHHOBAIIMOHHOTO Ipoliecca
CITy’KaT CJIEAYIONINE CTpaTeTHYeCKUe PEIICHHs: BRIOOp PHIHKA MU PHIHOYHOTO
CerMEHTa, YTBEPKICHUE MPUMEHIEMON TEXHOJOTHH, BBIOOpP MPOIYKTOB, pellie-
HUSI OTHOCUTENILHO KOOTepaliy B pa3paboTKax, MPOU3BOJICTBE U COBITE, ycTa-
HOBJIEHHE 00bEMa M CKOPOCTH TpoIiecca OOHOBICHUS MPOAYyKIUU. B mpakTuye-
CKOH JeSATENHHOCTH MAJIBIX M CPEIHUX MIPEANPUIATHIA HHHOBAIIUH MOTYT OKa3aTh
pelaroiiee BIUSHAE HA CTPATETUYECKYIO TIOTUTHKY W HAJOJTO MPEIOTPEaeIUTh
WX pa3BUTHE.

2-s1 pa3a: mMoMCKM Uaeil M UX OLlEeHKA

B sT0li (aze ocymiecTBIASIOTCS MOMCKU TBOPUYECKUX UACH Ui POOJIEMHBIX
pewienun. Ilpu 3TOM BBIAEHSAIOTCSA TPU MYTH NTOUCKA:

— pa3paboTKa HOBBIX UjieH (TeHepUpPOBaHUE UJICH );

— KPUTHYECKUIN TIEPECMOTP ¥ MOJIU(DUKAINS U3BECTHBIX PEIICHUN;

— TIOUCK y’k€ pabOTaromuX 00X UM YACTHBIX PEUICHUM.

Halinennsie uaen mojaBepraroTcs OIEHKAM: CHauyajga OTOpPachIBAIOTCS He-
MOJIXOISIINE, 3aTeM IMPOBEPSIIOTCA CaMble MEPCIEKTUBHBIE C OJJHOBPEMEHHBIM
BBISIBJICHUEM HX MOTEHIMAIbHBIX PHIHOYHBIX IIAHCOB. Pesynbratom oTOOpa
JYUIIUX UJIEH SBISIETCA MPEAJIOKEHUE O TPOU3BOACTBE HOBOTO MPOAYKTA.

3-s1 (paza: npoayKTOBOE peLIEHNe

B s10ii (haze mpeanpusitue 10MKHO yOeauThCs, yTO Onarogaps uaee Oyner
pa3paboTaH peaqbHBIN MPOIYKT, KOTOPBIA MOKET OBITh MPOJBUHYT HA PHIHOK.
Bce 310 TpebyeT BCecTOPOHHETO MIIAHUPOBAHUS, KOTOPOE BKJIKOYAET: MOCTAHOB-
Ky LIeJiell ¥ 3a7a4 1Mo JaHHOMY MPOJAYKTY, COCTaBJICHHE BPEMEHHOIO rpaduka
UCIIOJIb30BAHUS PECYPCOB, TIIAHUPOBAHKUE MTPOU3BOCTBA, INIAHUPOBAHUE COBITA
C pacu€ToM SKOHOMUYECKOH AP (HEKTUBHOCTH.

[ToqoOHOE TIAaHUpPOBAHHWE COAEPKUT B cebe 3amaun, HEOOXOAUMBIE IS
JaNbHEHIIe aHATUTUYECKOH paboThl B paMKax MpoIlecca UCCIEOBaHUN U pa3-
paboOTOK BILIOTH /IO YCTEIIHOTO BHEIPEHUS TPOyKTa HA PHIHOK.

4-51 pa3a: Hay4HbIE MCCJICJ0OBAHNSA U Pa3padoTKu

B cdepe nayunbix uccneaoBaHui U pa3pabOTOK MMEIOTCS CIICAYIOIINE pas-
anuus: (yHIaMEHTANbHBIE HMCCIEAOBAaHUS HE WMEIOT NPSIMOTO OTHOIIEHHUS K
NPOAYKTY, IPUKJIATHBIC UCCIIETOBAHUS HAIEJIICHBI Ha Oyaylee MpUuMEHEHUE TI0-
Jy4YEHHBIX Pe3ylbTaTOB, a B X0/€ pa3pabOTOK TIIaBHBIA MHTEpPEC MPEICTABIISCT
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KOHKPETHBIN PBIHOYHBIN pe3ynbTar. McXols 13 1eeBbIX YCTaHOBOK, PEANpH-
ATHE MOXKET OCYIIECTBIIATh TEXHUYECKYIO PEATM3ALMIO IPOIYKTa OCPEACTBOM
COOCTBEHHBIX Pa3pabOTOK WM MNPUOETHYTh K KOONEpaluu ¢ APYrMMHU KOMIa-
HUSMHU. JTa 3aja4a JOJDKHA PEIIaThCs ¢ YUYETOM CIEAYIOIUX MOMEHTOB: OKOH-
yaTellbHOE YTOUYHEHHME 3aJlayd U pa3paboTka MPUHIMIHAIBHOTO PEIICHHS IO
HOBOMY MPOAYKTY; KOHCTPYKTHBHAsI pa3pad0TKa MPOIyKTa BILUIOTh O CO3IaHUS
IPOTOTHUIIA; MPOEKTUPOBAHUE U MOJATOTOBKA MPOU3BOACTBA AJI1 HOBOT'O IPOIYK-
Ta C MU3rOTOBJICHHEM M HMCIBITAHUEM OIBITHOTO OOpa3la, MPOU3BOACTBEHHOIO
000pyI0BaHUs U HYJIEBOU CEPUHU.

5-11 paza: ocBOeHHE NIPOU3BOACTBA

Pa3paboTka npoaykra cuuTaeTcs 3aKOHYEHHOM, KOrJja HAUMHAETCS €ro Mpo-
U3BOJCTBO. B 3TOM (haze BaxHO cienyrolee:

— ajlanTanys NpoTOTUIA K MPOU3BOACTBEHHO-TEXHUUYECKUM TPEOOBAHUSM;

— O3HAKOMJICHHE IIEPCOHAJIA C TEXHOJOTMYECKUMH IpOLieCCaMH, METOAAMMU
1 00J1acTsMU 3a/1ay;

— COKpAILIEHHE BPEMEHHU ITOATOTOBKH ITPOU3BOCTBA;

— 3aIlyCK MAalllMH U 000pY10BaHUs 10 YCTAHOBJIEHHBIX MPEEIOB MOIIIHOCTH;

— IIOMCKH HOBBIX KaHAJIOB CHA0KEHUSI.

6-51 paza: BHegpeHNEe HA PHIHOK

VM HHOBalIMOHHBII MPOLECC 3aBEPUIACTCS BHEAPEHHEM HOBHHKM Ha PBHIHOK.
[Tox BHEAPEHHEM Ha PBIHOK IIOHUMAETCS MPOBEPKA C MOMOIIBI PRIHOYHBIX TEC-
TOB KOHKYPEHTOCIIOCOOHOCTH MPOJIYKIUHU, a TaKXKE LEJIEBOE HCIOJb30BaHUE
MapKETUHIOBOI0 MHCTpyMeHTapus. Paza BHEAPEHUS 3aKAHUNBAETCS Y CIIEIIHBIM
3aKpEIIEHHEM HOBOT'O ITPOJIyKTa HA OATOTOBIIEHHOM PBIHKE.

Kaxxnas ¢a3za nHHOBAILIMOHHOTO MpoIiecca TpeOyeT 3aTpaT HHBECTUIIMOHHBIX
pecypcoB. Peub npexie Bcero UIET O JOJATOCPOUYHBIX U CPEAHECPOUYHBIX UHBE-
CTULUSX, KOTOPBIE ONPEAEIIAIOTCS NPOAOKUTEIBHOCTEIO CAaMOI'0 MHHOBALMOH-
HOTO mporecca (3—5 u Oonee ner). Ha Manbix u cpeqHuX MpeAnpUITHIX 3a4ac-
TYI0 HEJOOLECHUBAIOTCS 3aTPaThl, MPUXOIAIIMECS Ha IMOCIEIHIO a3y — BHe-
IpeHue Ha pbiHOK. [IpuMepHoe pacnpeneneHue o0IMX 3aTpar 0 NHHOBALIMOH-
HOMY TPOLECCY JUIsl TAKUX MPENNpHUITHI UMeeT cieayromui Bua: ¢assr 14 —
53 % 3atpat; daza 5 — 26 %; daza 6 — 21 %.

B MHHOBalIMOHHBII MPOIECC BKIKOYAIOTCS HOBIIECTBA, BIIEPBHIC HAILIEIIINE
PUMEHEHUE HAa MNPEANPHUATHM M MNPUHOCALIUE KOHKPETHYI0 3KOHOMHMYECKYIO
W/WIHA COIMANIbHYIO TONB3y. Marepuanuzanus U KOMMEpLIHaIn3aus NHHOBA-
LM B MHHOBALIMOHHOM IIPOLIECCE MMEIOT LIMKIMYECKUI XapaKTep, YTO OTPAKAeT
€ro CymHOCTh. HHOBAaLIMOHHBII NPOLECC CKIIAJIBIBAETCS U3 B3aMMOCBSI3aHHBIX
OTIIEIBHBIX 3JEMEHTOB, OOpa3yIOLIMX €AMHOE KOMIUIEKCHOE Iiesoe (MHHOBa-
LMI0); B 3TOM MPOSBISIOTCS OCOOEHHOCTH €r0 BPEMEHHON HENpPEepbIBHOCTH U
JTUHAMUYHOCTH.
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Takum 00pa3oM, B MIMPOKOM CMBICIIE MHHOBAIUSL — 3TO CUHOHUM PAa3BUTHUS
HKOHOMHUYECKOM, yNpaBIE€HYECKOH, COUMAIBHON U JIpYyrux cep NeaTeabHOCTH
npeanpuaTuii. IMEHHO WHHOBAIMM OMNPEAEAIOT MOTEHUMAl pPa3BUTHUS MpE.-
NPUATUN HA JOJITOCPOUYHYIO NEPCIEKTUBY. B CBSI3M ¢ 3TMM, MHHOBAallMOHHOE
pa3BUTHE MPEANOIAraeT CBOMM PE3yJIbTATOM CO3/aHHE HOBBIX MM MOJEPHH3A-
LU0 JIEUCTBYIOIIMUX MPOU3BOACTBEHHBIX CHCTEM M NPEICTaBIsAECT COOOW LIENb
peann30BaHHBIX HOBLIECTB. OHO sBiseTca Oosiee yCHEUIHbIM TOrAa, KOrja
BKJTIIOYAET B ce0s1 chepbl ACSITENbHOCTH MPEANPHUITHIA, BIUSIIONINE Ha 00Ul pe-
3ynbTatr (yrnpaBieHHE, MapKETUHT, (pUHAHCHI, 00yUYeHHE MepcoHana, Mpoaaxy),
T.€. HOCUT KOMIUIEKCHBIN XapakKTep.

MHHOBaLUWOHHBINM NOTEHUUAN NPEANPUATHUS

NHHOBAaIMOHHOE PAa3BUTHE MPEANPUATHN — 3TO HE TOJIBKO WHHOBAIMOHHBIN
MIPOIIECC, HO M Pa3BUTHE CHUCTEMBI (haKTOPOB M YCIOBUH, HEOOXOAUMBIX IS
OCYIIECTBIICHUS W Pa3BUTH WHHOBAIMOHHOIO NMOTeHUMana. [1og nHHOBaIMOH-
HBIM MMOTEHIIMAJIOM MPEANPUATHIA TOHUMAETCA MEpa TOTOBHOCTH BBINIOJIHATH 3a-
Jla4M, 00€eCIIeYnBarOIIMe JOCTHKEHNE II0OCTABJICHHON NHHOBAIIMOHHOM LIE/IH, T.€.
Mepa TOTOBHOCTH K peIM3alMU POEKTa WK MPOrpaMMbl HHHOBAIIMOHHBIX U3-
MeHeHu. CTpaTernyeckas MHHOBAIIMOHHAS 11€J1b BBICTYIIAET KaK CPEJCTBO JOC-
THXKEHHS 00Jiee TPUOPUTETHBIX HEJICH MPEANPHUATHI: TIOJIydYEeHHNE BRICOKUX TIPH-
OblIel B JIOJTOCPOYHOM IMEPCIEKTHUBE; COXPAaHEHHUE M TOBBIIICHHE KOHKYPEHT-
HBIX BO3MOYKHOCTEH Ha PBIHKE; peIIeHue Mpo0IeM BRDKMBAHMS B 1IEJIOM. 3a Xa-
PaKTEpUCTUKN MHHOBAIMOHHOTO MOTEHIIMAIa YacTO MPUHUMAIOTCS TTOKA3aTellH,
OTHOCSIIIUECS K HAYYHO-TEXHUYECKOMY, ITPOU3BOJACTBEHHO-TEXHOJIOTHYECKOMY,
(hMHAHCOBO-3KOHOMUYECKOMY, KaJIPOBOMY HWJIM WHBIM COCTaBJISIOIIMM OOIIEro
MOTEHIIMAIa IpeAnpusITHi. B Mogq00HBIX cllydasx COOCTBEHHO MHHOBAIIMOHHBIM
MOTEHIMAJ HE BBIYJICHSIETCA, HE 3aMEpseTcs, U, KaK CIEJICTBUE, LIEJCHAIpPAaB-
JICHHO HE€ pa3BUBaeTCs. B 3TOMl CBs3W, HE NOCTUTAETCSd WUTOT MHHOBAIIMOHHOTO
Pa3BUTHUSI — CO3/IaHUE U TIPUPOCT HOBOU KOHKYPEHTOCIIOCOOHOM MPOYKIIUH.

MHHOBAaIMOHHBIN ITOTEHIHAJ SABIACTCS YacTbI0 OCHOBHBIX COCTAaBIISIOIINX
o0l1ero moTeHIMada MPEANPUITUN, OPraHUYECKH BXOJAS B KaXIAyH W3 HUX.
Mexay COCTaBISIONIMMHU OOIIEro MOTEHI[MAala CYHIECTBYIOT CJIOXKHBIC THAJICK-
TUYECKHE CBSI3M, HO UMEHHO MHHOBAIMOHHBIM IMOTEHIMA OIpPEICIiIeT 3aBep-
IICHHWE MPOW3BOJICTBEHHBIX IIUKJIOB M 3HAYUTEJIBHO CKAa3bIBACTCS HA KOHEYHOM
pe3yabTare ACSTEeIbHOCTH NpeanpusaTuii. Takum oOpa3oM, pa3BUTHE WHHOBAIU-
OHHOI'O0 MOTEHIIMAJa KaK LEJIOro Yepe3 pa3BUTHUE HAYYHBIX, TEXHUUYECKHUX, KO-
HOMUYECKHUX, TPOU3BOJICTBEHHBIX, YIPABICHYECKUX KOMIIOHEHTOB OOILETO MO-
TEHIMAJIa SBJISETCS OCHOBOW MHHOBAIIMOHHOTO PA3BUTHUSI U KOMIUIEKCHOTO pa3-
BUTUS NPEANPUATHI B YCIOBUSIX PHIHKA.
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NHHOBAaLIMOHHBIN MOTEHIMAN MPEANPUATAS MOXKHO OINpPEAENIUTh Kak CIO-
COOHOCTh JIOCTUTaTh MPU UMEIOUIUXCS B HAJTUYUH PECYpPCax MOCTABIECHHBIX MH-
HOBAallMOHHBIX LIeNel. B ero cTtpykrype:

— KaJpOBbIl MOTEHUHUAN (BBISABISIOTCA NOTPEOHOCTH B MHHOBALIMOHHOM pa3-
BUTHUU U ONPEAEISAIOTCS BO3MOXHOCTH MX YAOBJIETBOPEHUS, T.€. BBIOOpP MPOU3-
BOJICTBA U peaJM3alMK T€X WIH UHBIX HHHOBAIIHi);

— IPOU3BOJICTBEHHBIA MOTEHIMAN (OMPEIEseTCs] BO3MOXKHOCTh IMPOU3BOI-
CTBa TE€X WM HMHBIX MHHOBALIMI W OINpEAENICHHUs YPOBHS WX BHEIPEHUS, T.€.
MPEANPUATHS pElIatoT BOIPOC MPOU3BOACTBA MHHOBALMI WM PUOOPETEHUS UX
CO CTOPOHBI. YPOBEHb BHEAPECHUS XapPAKTEPU3YETCSA OLICHKOM IOKa3aTesled MC-
[0JIb30BaHUS IPOU3BOICTBEHHOT'O MOTEHLIMANA);

— MHBECTULIMOHHBIN MOTEHIMaN (ONpeAesseTcss BO3MOXHOCTh pean3aluu
TE€X WIM WHBIX MHHOBAIMI, a TAaK)KE€ JIE€JAETCS BBIBOJ 00 HCIOJB30BAaHUU HX
BHYTpPH MPEAIPUATUS UIIK B KOMMEPUYECKUX 1eJisiX) [4].

OueHka MHHOBALIMOHHOTO MOTEHIMANA SBISETCS BO3MOXKHOCTBIO ONpeiese-
HUS HallpaBJ€HUI NHHOBALIMOHHOTO Pa3BUTHs, 00€CTIEYNBAIOIINX BO3MOXKHOCTH
nepexofa CTPOUTENbHBIX NPEANPUATANA Ha BBITYCK KOHKYPEHTOCHOCOOHOM
POJIYKLHH, CYIIECTBEHHO MOBBICUB CBOIO YCTOMYMBOCTh M T'MOKOCTbH IO OTHO-
LIEHUIO K IEPEMEHAM BO BHEIIHEU Cpele.

OneHka mnokasaresieli MHHOBAIMOHHOTO IOTEHIMANa MPEANPUATHS TO3BO-
JSIeT:

— aJICKBAaTHO OLICHUTbh COCTOSIHUE WM TOTOBHOCThH NPEANPUATHS K MHHOBALU-
OHHBIM ITPEOOPA30BAHUSIM;

— IPOAHAJIU3UPOBaTh M CHPOrHO3UPOBATH TEHICHLUWU DPa3BHUTHS, BBIIBUTH
OCHOBHBIE ITPEUMYILIECTBA U «CIIA0BIE» MECTA;

— MOJATOTOBUTh PEKOMEHAALUU MO (POPMHUPOBAHUIO WHHOBAIIMOHHOW CTpa-
TEruu MNPEINPUATUS U MEXaHU3MaM €€ pean3ali, KOTopas MO3BOJIUT yKpe-
MATH TTO3UIIMH Ha PBIHKE [6].

MHHOBaLI,MOHHbIe CTpaTeruu

HNHHOBaIIMOHHAA CTPATErusi — 3TO CUCTEMa MEPOIPUSITHM 10 TTOBBIIICHUIO
() PEKTUBHOCTH ACATEILHOCTH M PAa3BUTHS MPEANPUITHI, KOMIUIEKCOB Ha OC-
HOBE BHEJIPEHUS MHHOBAIIUU.

NHHOBaIMOHHAsE CTpaTerusi peain3yeTcs Ha OCHOBE NMPUMEHEHUS HHCTPY-
MEHTa WHHOBAIIMOHHOW TMONUTUKH. Pa3paboTka HMHHOBAIIMOHHOW ITOJTUTHKH
MperoiaraeT onpeeseHre MeJiel U CTpaTeruil ero pa3BUTHS Ha OJMIKHIOI U
JAJTBbHIOK TMEPCIEKTHUBBI HUCXOJS W3 OLEHKU IMOTCHIHUAIBHBIX BO3MOKHOCTEH
IPEANPUATHS U 00ECIIEYEHHOCTH €0 COOTBETCTBYIOIIUMH PECYPCAMH.

WMHHOBaIMoHHas cTpaTerus pa3padaTblBacTCsl MPHU MTOMOIIM CTPATETHIECKO-
ro TJIaHUPOBAHUA.
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Crparternyeckoe nJaHMpoOBaHUe — BbIpaOOTKa HaOOpa cTpaTeruid, Hauu-
Hasi OT 0a30BOM CTpaTeruu NpeanpusaTus (KOMIUIEKCA) U 3aKaHYuBas (QyHKIIHO-
HaJbHBIMH CTPATETHSIMU U OTAECIbHBIMU IPOCKTAMHU.

Peanuzauus u koopJauHalysg WHHOBAIMOHHOW CTPATErHMH OCYIIECTBIIAETCS
Ha OCHOBE CTPATErMY€CKOro yrnpaBieH!s] MHHOBALUSIMU.

Crparternyeckoe ynpapjeHue HHHOBAUMSMU PEIIAECT BOMPOCHI YIPABIIE-
HUS, TUIAHUPOBAHUSA U pean3aliid MHHOBALMOHHBIX MPOEKTOB, UMEET JAEJNIO C
MPOLIECCOM MPEABUAECHUS U3MEHEHUN B SKOHOMUYECKON CUTyaluu (pupM, rmouc-
KOM M peanu3anueil KpynmHOMaclTaOHbIX pEelIeHH, 00eCIeuYnBalOINX €€ Bbl-
KUBAaHUE U YCTOMYMBOE PA3BUTHE 32 CUET BBISBJICHHBIX OyaylInuX (PakTOpoB yc-
nexa.

CrpaTternueckoe yINpaBji€HUE HHHOBALMSIMU — 3TO 3HAYMUTEIBHO Ooiiee
IIMPOKOE MOHATHE, YEM NEPCIEKTUBHOE IUIAHUPOBAHHE KPYIMHOMACIITAOHBIX
HoBHIECTB. OHO BKJIIOYAET: CUTYAI[MOHHBIA aHAJIW3 U MPOTHO3 BIUSHUSA BCETO
JMarna3oHa MPOU3BOJCTBEHHBIX U MPEAINPUHUMATENBCKUX (PAKTOPOB ycIiexa, B
TOM YHUCJI€ BHEIIHUX (MPOAYKTHI, PHIHKH, IOCTABIUUKH, IATEHTHI U JINLIEH3UN) U
BHYTPEHHUX (HOBBIE TEXHOJIOTUH, (PMHAHCUPOBAHHE, MOIIHOCTH, COTPYIHHUKH,
TEXHUYECKUN YpOBEHB); MOTEHIHAN chepbl UCCIeIOBAaHUN U pa3pabOTOK; CHC-
TEMy YIpPAaBIICHUS; €€ OpraHU3al[MOHHbIE (POPMBI; 3TUKY U KYJIbTYpPy HpPEaNpH-
HUMaTeNnbCTBa (procodus U npeaTpUHUMATENbCKAs MOJIUTHKA).

JIroOble cTpaTernyeckue Mepbl, MpeAnpuHUMaeMble (GUPMOM, HOCSIT WHHO-
BallMOHHBIN XapakTep, MOCKOJIbKY OHU TaK WJIA MHAYE€ OCHOBAaHbI HA HOBOBBE/IE-
HUSX B €r0 YKOHOMHUYECKOM, MPOU3BOJCTBEHHOM WJIM COBITOBOM IMOTEHIIMAJIAX.
Crparerust pa3Butus (UpPMbI MpeaIycMaTpuBaeT 0OecredeHre HCIOIb30BaHUS
HayYHO-TEXHHUUYECKUX JOCTHKEHHUI B 00JIaCTH OpraHU3alMM, TEXHUKUA U TEXHO-
JIoruy, T.€. KOMIUIeKca MHHOBauil. OIHAaKO JUIs LEJIed OpraHu3anuu yrpasJiie-
HUS U TUIAHUPOBAHUS MHHOBAIIMOHHBIX MPOIECCOB 1EJIECO00pa3HO UX 000Cc00-
JIEHHOE PAacCMOTPEHHME B paMKax CIIELHMAIBHO BBIACIAEMON cmpamezuu HOBO-
86€0eHU.

HoBoBBenenne — oQopMIIEHHBIN pe3ynbTaT (yHIaMEHTAIbHBIX WIH IPH-
KJIQJIHBIX MCCIIEJOBAHUN, pa3pab0TOK MM SKCIIEPUMEHTAIBHBIX pabOT B KaKOM-
1100 cdepe AesTENbHOCTH 10 NOoBbIIIEHHIO €€ 3 pexTuBHOCTH. HOBIIECTBA MO-
ryT oOpMIIATHCS B BUJIE KaKON-IMO00 U3 (POpPM MHTEIUIEKTYadIbHON COOCTBEHHO-
ctu (MC): oTkpeITHE, MaTEHT, TOBAPHBINA 3HAK U JIp. OCHOBHBIE 3TaIlbl pa3padboT-
KM HOBIIECTBA — MapKeTUHroBble uccienoBanus, HMOKP, opranuzanmoHHO-
TEXHUYECKasi MOJr0TOBKa MPOU3BOJCTBA, MPOU3BOJCTBO, 0(OPMIIEHUE PE3YJib-
TaTOB.

Posib MHHOBALIMOHHBIX CTpPAaTeruid B COBPEMEHHBIX YCJIOBHUSIX PE3KO MOBBI-
CUJIaCh, TaK KaK HOBOBBEJICHUS ONPENEISIOT OCHOBHBIE HAINPABIEHUSI PA3BUTHUS
(bupMBI.

Crtparerus HOBOBBEJCHUHN MpeanoaaracT 00beAUHEHNUE TeJel TeXHUUECKON
MOJINTUKY U MOJUTHKY KaUTAIOBIOKEHUM 1 HAIIPABJICHA HA BHEAPEHHE HOBBIX
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TEXHOJIOTUI U BUAOB NpoAyKiuu. OHa mpeaycMaTpUBaeT BEIOOP ONMPEAETIeHHBIX
OOBEKTOB MCCIIEJOBAaHUM, C MOMOILBIO KOTOPBIX MPEINPUSATUE CTPEMUTCS CO-
JIECTBOBATh B MEPBYIO OUEPEAb CUCTEMATUUECKUM [TOMCKAM HOBBIX TEXHOJIOTHU-
YECKHX BO3MOKHOCTEM [8].

B 3TOM cMBbICHIE CTpaTernueckoe yrnpaBieHne HHHOBALUSIMHU OPUEHTUPYETCS
Ha JIOCTHKEHUE OyAyLIUX Pe3ylbTaTOB HEMOCPEICTBEHHO Yepe3 MHHOBALMOH-
HBII TIporiecc (CTaausl uccleI0BaHMM, BBOJ HOBOBBEJACHUN B IPOU3BOJCTBEHHOE
UCII0JIb30BAaHUE, BBOJ HOBOI'O MPOJIYKTA B PRIHOYHYIO CPENLY).

CrpaTernueckoe yOpaBJI€HHME HMHHOBALIMSIMM 3aTparuBaeT KakK KOH-
HENTyaIbHO-IPEANPUHUMATEIBCKHUE, TAK U OPTraHU3ALMOHHO-IIPOLETYPHBIE ac-
HEKThl CTPATETUYECKOTO Pa3BUTHs (GUPMBI U, CIEIOBATEIBHO, PEAIU3yeT CBOIO
(GYHKIMIO Yepe3 MOACHUCTEMBI 00IEero M (yHKIMOHAIHLHOIO MEHEIKMEHTA.
OO1wuii MEHEIKMEHT ONPEAEISIET T€HEPAIBHYIO JIMHUIO CTPATErMYECKOro pas-
BUTHS. OH BKJIIOYAET BUJIbI MEHEI)KMEHTA!

® HopmamugHblll — pa3paboTka ¢unocodun, TPeANPUHUMATETHLCKON TTOJIH-
TUKH, OTIPEICIICHHBIC TTO3UIINN TIPEINPUATHS B KOHKPETHOW HUIIIE PhIHKA, Qop-
MYJIIPOBaHUE OOIIMX CTPATErMY€CKUX HAMEPEHUI;

® cmpamezuyeckuti — BbIpaOOTKa HaboOpa CTpaTeruil, UX peaau3anus BO
BpEMEHH, (PUKCUPOBAHUE U3MEHEHUH, nepedopMyIMpOBaHUE CTpaTEeTul, CTpa-
TETUYECKUII KOHTPOJb M KOHTPOJUIMHI, YIIPABJICHHE CTPATErMYECKUMH pelie-
HUSMHU B LIETIOM;

® onepamueénblil — pa3paboOTKa U peaan3alus ONepaTUBHBIX (TAKTHUYECKUX)
MEp, CBSI3aHHBIX C MPAKTUYECKUM OCYLIECTBICHHEM MEPOIPHUATHI 1O BHEIpE-
HUIO CTPATETUM B IEUCTBUE.

B crparernueckoMm ymnpaBieHUM MHHOBAIMSIMU Ha TIEPEIHEM ILJIAHE CTOST
peanbHble (PAKThl M TOTEHIHAIbHBIE BO3MOXKHOCTH, KOTOpBIE MPEINPUSTHE
JIOJKHO YUYUTBIBaTh, 4TOOBI 00€CTIeUnTh ceOe YCIEeNIHOe pa3BUTHE B OyIyIlEM.
CrpaTernueckie MHHOBAIMOHHBIEC LI€NM (DOPMUPYIOTCS B BHJE JIEKJIapaluui o
HaMEPEHUSX, Ha OCHOBE KOTOPBIX OIMPEACNAIOTCS MpeanpUHUMATENbCKAs KOH-
uenuus, 6a3oBbie U (QYHKIUOHAIBHBIE CTPATETUU, PEATU3YIOIIKUE 3Ty KOHIEI-
L[MI0, & TaKXe pa3pabdaThIBAETCsl CUCTEMa ONEPaTUBHBIX IJIAHOB, 0OECIeUnBato-
IMX peanu3anuio crpareruil [27, c. 287].

EnuHoli Monmenu WHHOBAILMOHHOM CTpaTeruy, Kak W €AUHOTO CTpa-
TETMYECKOTO YIPABICHUS ISl BCEX MPEANPUATHI, HE CYIIECTBYET IO OJHOM
MPOCTON MPUYMHE — KakJas (pupMa Mo CBOMM XapaKTEpPHUCTHKAM YyHHKaJIbHA.
Orcroma cnemgyer, 4To COAEpP/KAHWE CTPATETMYECKOro YIpaBJIEHUsS WHHOBA-
[MOHHBIM TPOILIECCOM TaKXE€ YHUKAIBHO M JUIsl KaXI0H (QUPMBI CYIIECTBYET
cBosi crienupuueckas ¢opma. BeiOOp MHHOBAIIMOHHOM CTpaTerdu 3aBUCUT OT
MHOTHX (PAaKTOPOB: PHIHOYHOM MO3UIMU (PUPMBI U JUHAMUKH €€ W3MEHEHUS,
MIPOU3BOJICTBEHHOIO M TEXHOJOTMYECKOTO IOTEHUHANA MPEANpUsATHS, BUIA
MIPOU3BOAMMOrO Ha PUpPMeE TOBapa, a TAKXKE OT BHEUTHUX (PaKTOPOB.
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Cmpameeuueckoe ynpasienue — 3TO TaKO€ YIpPaBICHHE HHHOBAIIMOHHON
dbupmoii (opranuzanuei), KOTOpoe, ONMUpascCh Ha HAYYHBIA MOTEHIMAN Kak
OCHOBY, OPUEHTHPYET €€ WHHOBAIIMOHHYIO JIEATEIBHOCTh Ha 3alpOChl TOTPeOu-
TeNel, THOKO pearnpyeTr W MPOBOAUT COBPEMEHHBIC M3BICKAHUS, OTBEYAIOIINE
TpeOOBaHUSAM KOHKYPEHILIMM U TO3BOJISIIOIIME TOOUTHCS MPEUMYIIECTB, YTO B
COBOKYITHOCTH JAa€T BO3MOXXHOCTh (pMpPME€ BBDKUTH B JOJTOCPOYHOHN MEpCIeK-
TUBE, JJOCTUTAsi TIPU 3TOM CBOMX IieJiei. MI3BeCTHBI aMepUKaHCKUN CIICIIUATHICT
B o0yactu crparermyeckoro MenemxkmenTa M. Ancodd omnpenenun crpareruro
KaK Ha0op MpaBui ISl MPUHATHS PEHICHUHA. DTUMH MPaBUIAMH OpPTaHHU3AIUsS
PYKOBOZCTBYETCSl B CBOel aestenbHOCTH. OH BBIAENSET YEThIpE TPYIIBI Mpa-
BUJI: UCIIOJB3yEMbIE B OLIEHKE PEe3ylbTaTOB JEATEIBHOCTH (UPMBI; PEryIiu-
pYIOIIME W HANpPaBISIONIME OTHOIICHHSI C BHEITHEH CpPeIoi; YCTaHABIMBAIOIINE
OTHOIIICHWSI BHYTPU OpTraHM3AINH, CIEAys KOTOPBIM, (UpMa OCYIIECTBISET
CBOIO [TOBCETHEBHYIO JAESTEIbHOCTb.

®uHaHCMpOBaHWE MHHOBALIMOHHOMN AEATENBHOCTH

OCHOBHBIMH MCTOYHUKAMHU (PUHAHCUPOBAHUS WHHOBAIMOHHOW NIEATEIHHO-
CTH SIBJIIFOTCS:

e CoOcTBEHHBIE CpeICTBA MPEANPUATUN U OpraHU3aLUM.

e BroxeTHbIE CpencTBa, Kak (peepajgbHOro, TaK U PETMOHAIBHOTO YpPOB-
HEM.

@OopMbI UHBECTULINN:

— npsiMoe (PMHAHCUPOBAHWE HAYYHBIX OpPTaHU3aIUH;

— KOHKYPCHOE pacrmpe/ieieHue (CucTeMa IpaHToOB U TOC. KOHTPAKTOB);

e BnebromKkeTHbIE CpeICTBA:
BHEOIOKETHBIE (DOH/IBI;

— KpeIuThl OaHKa,;

— YaCTHBIE UHBECTOPHI (MTapTHEPHI);

— JIA3UHT;

— BEHUYYpPHbIC HUHBECTOPBI.

Benuypnwvie uneecmopur:

— HEKOHTPOJIBbHBIN MTAKET, HA CPOK OT 3 10 S JeT;

— 1EJb — YBEJIMYEHUE CTOMMOCTH U IIPOJIaXka J0JIH;

— BJIOKEHHUS B HOBBIE TIPOEKTHI (a3apT);

— Bo3pact 40—-65 net, 95 % U3 HUX — MYKUUHBIL;

— COOCTBEHHMKHU / TOTI-MEHEIKEPHI;

— WHBECTHUIIUU B BEICOKOTEXHOJIOTUYHBIE MPOEKTHI;

— B Ipefenax 1 JHs e37bl Ha MalllNHE;

®UHaHCUPOBAHUE UHHOBALIMI HOCUT HA3BAHUE «BEHUYPHOE», UTO O3HAYAET
«puckoBoey». CyIIecTByeT MHOXKECTBO OIPEAEIICHUN TOTO, YTO TAKOE BEHUYPHOE
(dbrHaHCUpOBaHUE, HO BCE OHM TaK WJIM MHAYE CBOJATCA K €ro (hYyHKIIMOHAJIHHOM
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3ajade: CrmocoOCTBOBATh POCTY KOHKPETHOTO OM3HECA WIH pealn3aliid HHHOBA-
IIUOHHOTO TPOEKTa IyTEM MPEAOCTABICHUS OMPEACICHHON CyMMBI JCHEKHBIX
CPEICTB B OOMEH Ha JI0JII0 B YCTABHOM KaIlUTAJIC UM HEKUH MaKeT aKIHUii.

I'1aBHAasA HeJb BEHYYPHOro (PMHAHCUPOBAHUS CBOJUTCS K TOMY, YTO Jie-
HEXXHBIC KAUTAIbl OJHUX MPEANPHHUMATEICH W WHTEIUIEKTYalIbHbIE BO3MOXK-
HOCTH JIpYTUX (OpUTHHAIBHBIC UJEU WA TEXHOJOTHUH) OOBEAUHSIIOTCS B Peallb-
HOM CEKTOpPE SKOHOMHKHU (B TOM YHUCJIE U B CTPOUTEIILCTBE) JJISI TOTO, YTOOBI B
HOBOM KOMIIaHUU 000UM TIPEANPUHUMATEIISAM TPUHECTH MPUOBLITB.

TpaauimoHHbI KanuTan He crnocoOeH (UHaHCUpPOBaTh (HUPMbI, OCHOBAH-
HBbIC Ha HOBBIX TEXHOJIOTHSIX, HJIN PUCKOBAaHHBIC MHHOBAITMOHHBIC TIPOCKTHI, IO~
CKOJIbKY PUCKOMHBECTOPHI MAYT Ha pa3/elieHue BCEHl OTBETCTBEHHOCTH M (u-
HAHCOBOT'O PUCKa BMECTE C MpeAnpUHUMaTeneM. IHHOBallMOHHBIE MTPOEKTHI Ha-
YUHAIOT MPUHOCHUTHh MPUOBUTH HE PaHBIIE, YeM 4Yepe3 TPH-TISTH JIET, TOITOMY
BEHYYPHOE MHBECTHPOBAHME PACCUUTAHO Ha JJIUTENBHBIN CPOK, U CYIIECTBYET
JOJITOBPEMEHHOE OTCYTCTBHE JTUKBUIHOCTH.

BenuypHbie MHBECTOPHI HE OrPaHMYHMBAIOTCS TOJIBKO IMPEIOCTaBICHUEM (H-
HAHCOBBIX cpencTB. OHM HEMOCPEACTBEHHO MM Yepe3 CBOMX IMPEACTaBUTENCH aK-
TUBHO YYaCTBYIOT B YIIPABIICHUM HOBBIM MpennpustieM. THBECTOp TOKEH OBITh
TOTOB OKa3bIBaTh CaMYI0 Pa3HYIO ITOMOIIh TeM, KOMY OH MPEIOCTaBUII CBOU KarlH-
TaJI; TIOMOTaTh B YIPaBJICHUH, KOHCYIBTUPOBATh, IOMOTaTh HAJAXKWUBATh CBSI3U U
Maccy JIpyrux yciyr. IMeHHO ydacThe B YIpaBJICHHH CHIDKAET CTETCHb PHUCKA,
YBEJIMYMBAECT HOPMY NMPHUOBUIA HA KAIMTAJIOBIOXKEHHS U, TAKUM 00Pa30M, SIBIISIET-
Csl HEOTHEMJIEMBIM YCIIOBHUEM YCIIEIIIHOTO OCBOCHHUSI HOBOBBEICHUSI.

[TpuHATO paznuyaTh CIEAYIONIME UCTOYHUKH He(PopMambHOTO cekTopa (pusu-
YeCKHe JUIa, OM3HEC aHTelIbl, YACTHBIC KOMIIAHUH U T.J.) U (POPMATLHOTO CEKTOpa
(BeHuypHBIE HUPMBI, (DOH/IBI, UHCTUTYIIUOHAIBHBIE UHBECTOPHI, OAHKU U T.]1.).

B HeopmansHOM cexTope:

1. JInunsie cOepexenus npeanpuHumartens (personal savings).

2. JInunble cpeacTBa 3HaKOMbIX U Jipy3el (family & friends' money).

3. YacTHble cpeACTBa, JaHHBIE B JOJT (private investment).

4. I'panTsl (grants).

5. CpenctBa napctBeHHBIX (poH10B (endowments).

6. [TocxxepTBOBaHUs MerieHaToB (private donation, voluntary contribution).

7. CpenctBa CIIOHCOPOB, CITIOHCOPCTBO (promoter sponsor).

8. CpencrtBa crienuain3upoBaHHBIX (POHAOB MO MOJJEPIKKE HAYKH, HHHOBA-
LM, pa3BUTHUA TEXHOJOTUM U Jp. (special purpose funds).

9. CpencTBa akaJleMHUYECKUX U OTPACIEBBIX 0a30BBIX UHCTUTYTOB, YHUBEP-
cuteToB (academic and sectoral institutions), a Tak’ke KOHCTPYKTOPCKHUE OI0pO U
WHBIC HAYYHO-TEXHUUYECKHUE YUPESKICHUS — (MHBECTUIIMU B BUJE MPEAOCTaBIIC-
HUS TUIONIA/IeH, UCIIBITATEbHBIX CTEH/IOB, alapaTyphl, 1a00paTOPHBIX YCTaHO-
BOK, KOHCYJIbTAIlM YYEHBIX U TEXHOJOrOB, 0€3BO3ME3HOTO MPUBICUCHHS IS
y4acTusl B TEXHUYECKUX pa3pabOTKaxX CTY/IEHTOB U aCITUPAHTOB).

67



10. buznec-unky6atopsl — (business-incubators) wuHBecTuiMU B dopme
apeH bl TTIOMEIEHUH U MPEAOCTaBICHHS JOCTyNa K 000pyI0BaHUIO, CPEACTBAM
CBSI3M U CTAaHOYHOMY TApKy, a TakKe KOHCYJbTAIUsIM IOPHCTOB, (PMHAHCHUCTOB,
MapKETOJIOTOB U T.JI. (HA JIbIOTHBIX YCJIOBUSX).

11. CpenctBa 6usHec-anrenos (business angels).

12. CuHIMUUpOBaHHBIE CPEACTBA YACTHBIX BEHUYYPHBIX KAUTAJIUCTOB
(syndicated finance issues of venture capitalists).

@opMaJIbHBII CEKTOP MPECTABIICH TAKUMHU HCTOYHUKAMH, KaK:

1. ®upmbl BeHuypHOTO Kanurtana (venture capital firms).

2. ®onabl BeHUYpHOTo KanuTana (venture capital funds).

3. Cneuunanu3upoBaHHble (OHJIBI MO MOJACPKKE MaJIbIX KOMIIAHHM, pado-
TaIOIIMX B Hay4HO-TexHU4eckoil cdepe (funds for assistance to small innovative
enterprises).

4. NuBectuninonHuble komnanuu (business investment companies).

5. UncTutynMoHansHbie ((MHAHCOBBIE MHBECTOPHI (corporate investors) (Ha-
npumep, NeHcuoHHble (GoHABI — pension funds U cTpaxoBble KOMIAHUM — INSUr-
ance funds or companies).

6. Hepunancossie kopniopauuu (non-financial corporations).

7. IlpombinnenHo-puHaHcoBbie rpymibl (industrial-financial groops).

8. HanmonanwsHbele 6anku (national banks).

9. Kommepueckue 6anku (commercial banks).

10. TpancHanroHanbHbIe BeHUYpHBIE (POHBI (transnational venture funds).

Hcxons u3 BBIMIECKA3aHHOTO, MOKHO OTMETUTh, YTO BEHUYPHBIH KamuTal
NOTEHIUATBHO SBISIETCA OJHUM M3 3(PPEKTUBHBIX HCTOYHUKOB (hHMHAHCUPOBA-
HUS JTI000W WHHOBAIIMOHHOW JESATENbHOCTH, B TOM UYHWCJIE U B CTPOUTEIILCTBE.
OCOOEHHOCTBIO CTPOUTENHCTBA SIBISETCS BBICOKAsh MAaTEPUATIOEMKOCTh, U B CBSI-
31 C STUM MHHOBAIIUU B 00JIaCTH Pa3pabOTKH CTPOUTENHHBIX MaTEpUajoB, U3/ie-
JWA ¥ KOHCTPYKIMI ¥ HOBBIX CTPOUTEIBHBIX TEXHOJIIOTUN MOTYT CTaTh TOIYKOM
Ut 3 (PEKTUBHOTO Pa3BUTHS BCEH CTPOUTEIBHOM oTpaciu. [losTomy 1enbro ro-
CYJapCTBEHHOTO CTUMYJHPOBAHHS JESATEIBHOCTH CTPOUTEIHHOTO KOMILIEKCa
SBIISIETCSl CO3/IAHME OJNArONMPUSATHBIX YCIOBHH AJST Pa3BUTHUS MpoOIEcca BEHUYP-
HOTO (PMHAHCHPOBAHUS WHHOBAIIMOHHOM JIEATEIHHOCTH BHYTPH CTPAHBbI.

OpHuM W3 HanpaBiIEHUN TaKOW MOJIEPKKHU JOJKHO CTaTh CO3/IaHUE PETHO-
HaJIBHOTO BeHUYpHOTO oHma (puc. 4.2).

BEHYVPHEIH ®OH]T
¥
PenepanbHud BIOTEET Fermomaneuuf GromgEeT TacTHEIE HHEECTOREL
25594 25%4 S0%

Puc. 4.2. Cxema puHaHCUpPOBaHUS PETMOHAIBLHOTO BEHUYPHOTO OHa
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Ha nepBom 3Tamne ocyliecTBI€HHs WHBECTUPOBAHUS MHHOBALMOHHBIX pa3-
pabOTOK, KacarolUXCsl CTPOUTENBHOUN cepbl, HEOOXOIUMO MPOU3ZBECTH OLICHKY
MHHOBALMOHHOTO MOTEHIIMAJIA IPEANPUATHS, PEATU3YIOIIEr0 HHHOBAIIUIO.

4.3. XXU3HEHHbIV UMK MHHOBAaLUK

[Ipennpusitue B mpouecce MHHOBALIMOHHOTO PA3BUTHUSL MOXKET HAXOJIUTHCA B
onHOM n3 (ha3 (Ha OAHOM M3 TAIMOB) KU3HEHHOTO IUKIIA (puc. 4.3).

Ha nepBoMm sTane — akTHBU3AIMH WHHOBAIMOHHON [1€ATEIbHOCTH —
MPEANPUATAE aKTUBHO pa3padaThIBacT M BHEIPSET WHHOBAIIMOHHBIE pa3paboT-
Ki. J[aHHBIA 3Tan XapakTepU3yeTCs BBICOKUM YPOBHEM PEHTAOEIBHOCTH Kak
MPOAYKIUHU, TaK U JIEATEIIbHOCTH MPEANPUATHS, YBEIUUEHUEM KaluTaIu3aluu
MPEAIPUSATHUS.

Bropo#i stan — 3Tanm crapeHusi — XapakTEpU3yeTCsl BBICOKOW 3PEIOCTBIO
00bEKTa MHHOBAIIU, MOBBIIICHUE YPOBHS KOHKYPEHIIMM HAa PHIHKE JTaHHOW WMH-
HOBAIUH, CHIDKEHHEM 00bheMa CIIpoca Ha Hee Y JJAHHOTO mpeanpusTus. B cBs3u
C 9TUM PEHTAOCIBHOCTh MIPEANPHUATHS CHIKACTCH.

Tpetuit 3tan — 3Tan crarHanuu. OH XapakTEepU3yeTcsl MOJHBIM YHaJaKOM
MHHOBAI[MOHHOM JesATeNbHOCTU npeanpusatus. Cupoc Ha TPOIYKIUIO MpaKTHye-
cku oTcyTcTBYeT. [Ipubputh mpeanpusaTus MuHuManbHa. Kanuranusanus npe-
MPUSATUSL PE3KO CHUXaeTcs. Bo3HMKaeT HEOOXOIMMOCTh KapIMHAILHOTO H3Me-
HEHHUS ICSITEIbHOCTU PEAIPUSITHUS.

YeTBepThIii 3Tall — ITAN PpeCTPYKTYypu3auuu npeanpusatusa. Ha nannom sta-
T€ MPEAIPUATUE MTOTHOCTHEO MEHSET HAIIPABJIEHUE CBOCH JIEATEIIbHOCTU WA YMU-
paeT. EJMHCTBEHHO BEpHBIM PEIICHUEM B IAHHOUW CUTyalluu J1J11 ”HHOBAIIMOHHOT'O
Pa3BUTHS IPEATIPHUSITUS SBISIETCS pa3pabOTKa ¥ BHEJAPEHUE HOBOM WHHOBAIIWH.

NuHoBanuu Takxe UMEIOT )KU3HEHHBIN LUK (puc. 4.4).

[lepBas ¢aza — 3710 ¢a3a 3apoxneHusi. OHa XapaKTEepPU3yeTCs pa3padOTKOM
WHHOBAIMOHHOW Ou3Hec-uaeu B Bugae HUP, a 3atem OKP. Pe3ynbrarom mpoxo-
XKJCHHUS HWHHOBAallUEM OSTOW CTAaAUU SIBIAETCS WM3COTOBJICHHBIM  ONIBITHO-
KOHCTPYKTOpCKHi oOpasen. (duHaHCHMpoOBaHWE WHHOBAIMN MPOUCXOJUT HA
CpelcTBa BEHUYPHBIX (DOHIOB, TOCYIAPCTBEHHBIX (DOHIOB MOIIEPKKH MHHOBA-
UK, OM3HEC-aHTEeNIO0B.

Ha BTopoii daze — ¢a3ze pa3BuTHS — IPOUCXOIUT BHEApEHUE 00pasIia B Mpo-
M3BOJICTBO M BBIXOJ| C HOBOW NpOAYKIMEH HA pbIHOK. DHHAaHCHpOBaHUE HA 3TON
(haze oCylIECTBISIETCSA C HOMOIIBIO 32€MHBIX CPEJICTB KPEAUTHBIX YUPEHKICHUMN.

Tpetbst paza — 310 ¢a3a cradbuauzauuu. [Ipeanpustue ¢ THHOBAITMOHHBIM
MPOAYKTOM 3aBOEBBIBAET JOJI0 HA PHIHKE, UMEET MOCTOSHHBIM KPYT MOKYyIIaTe-
nei. OcyuiecTBiIeHHE TPOU3BOJICTBA MIPOUCXOIUT 38 CUET COOCTBEHHBIX CPEICTB
B CBSI3U C Te€M, 4TO mpenanpustue 3hHEKTUBHO ACHCTBYET HA PHIHKE, 00JamaeT
HAKOIJICHHBIM KaHUTAJIOM, U Y HEro HET HEOOXOAMMOCTH B TPUBIICUYCHUU JI0-
MOJTHUTEIbHBIX 3a€MHBIX CPEJ/ICTB.
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YerBepras craaus — craaus yracanus. Cripoc Ha IPOIYKT MAJAeT, T10X0 b
NPEANPUITUS TOXKE MafatoT. Bo3HuKaeT He0OX0IUMOCTb B pa3pabOoTKe HOBOM HIEH.
Ha s1oii cramuu Tpeyercst pecTpyKTypu3auus npeanpusitust. [[poaykT sxe ymupaer.

Oo0nem
NMPOU3BOACTBA
Drtan crapeHus
VYBennueHue
KanuTaJIN3aluu
san Ortan
VMeHblIeHne CTarHaImy
peHTa0eIbHOCTH
rtan aKTHBH3AIMH < —————————————— *‘ —————————————— -
MHHOBAIIMOHHON YBenuueHue
NESTENbHOCTH peHTa0eIbHOCTH
YMeHbIlIeHNEe
KanuTaJIN3auu
Dtamn pecTpyKTypHu3auu

YucaeHHOCTh padoTalIIKuX

Puc. 4.3. )KuzHeHHbI! UK MHHOBAIIMOHHOTO Pa3BUTHS
CTPOUTENBHOTO MPEANPUATHUS

[IpennnoceuIky yCIEmHOro pemeHus 3a1ad HayYHO-TEXHUYECKOTO Pa3BUTHUSA
Poccuu co3narotcs B chepe HaydyHO-UCCIAEAOBATEIBCKUX U OIMBITHO-KOHCTPYK-
Topckux pazpabdotok. [Torennman HUOKP, untennexTyaabHbId ypOBEHb UCCIIE-
JIOBaTesiel, OpraHn3alMOHHAs CTPYKTYypa, MEXAHU3M YIIPABICHUS U CTUMYJIU-
POBaHHUsI, OPUEHTUPOBAHHBIM HAa KOHLEHTPALMIO OTPAHUYCHHBIX PECYpPCOB Ha
MPUOPUTETHBIX HAIIPABJICHUIX HAYYHO-TEXHUUYECKOTO Mporpecca, sSBISIOTCs Oa-
300, HA OCHOBE KOTOPOU (hOPMHUPYIOTCS YCIOBHS JJIsI KAaUECTBEHHOIO Mpeolpa-
30BaHUs HALIMOHAIBHOW SKOHOMUKH U MOBBIIICHUS YPOBHS KU3HU HACEIICHUS.

BpIxoa U3 SKOHOMHMYECKOTO KpH3MCa, B KOTOPOM HAxXOIWTCS CTpaHa, BO3-
MO’KEH JIMILb Ha ITyTH MAacCOBOI'0 OOHOBJIEHUS yCTAPEBIIET0 MPOU3BOACTBEHHO-
ro amnmapara OTpacieid HapOJAHOTO XO35KMCTBA, B TOM YHCJIE CTPOUTEIBHOTO KOM-
IJIEKCa, HA HOBOM — MHHOBAIIMOHHOM OCHOBE.
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4.4. PUCKN B UHHOBALWOHHOW OeATENbHOCTU

NuHoBanmoHHas A€ TEIbHOCTh B OOJIbIIICH CTENEHU, YEM APYTUE BUbI JIEs-
TEJIbHOCTH, COINPSKEHA C PUCKOM, TaK KaK IOJHAs TapaHTUs OJarornoiay4HOro
pe3yJibTaTa MPAKTHUYECKH OTCYTCTBYET. B KPYHHBIX OpraHu3anusax 3TOT PHUCK,
OJTHAKO, 3HAYUTEIILHO MEHBIIIE, TaK KaK MepPeKpbIBaeTCsl MacTabaMu 0ObIYHOIM
XO3SMCTBEHHON JESITEIIBHOCTH (OTIQKEHHOW M dYalle BCETO IUBEPCHPHUITUPO-
BaHHOW). B oTim4mMe OT KpymHBIX Majible OpraHu3aluu 0ojee MoaBEePHKEHbI pUC-
Ky. Takoe monoxxeHue o0ycIOBIEHO, TOMUMO OCOOEHHOCTEW caMOil MHHOBALIU-
OHHOM JEATENBHOCTH, BBICOKOM 3aBUCHUMOCTBIO MAJIBIX OPTraHU3aluid OT U3Me-
HEHUU BHEUIHEU CPEJIbL.

Prck MHHOBAIIMOHHOM NEATENHHOCTH TE€M BBIIIE, YeM Oojiee JOKaTU30BaH
VHHOBALIMOHHBIN MPOEKT, €CJIN K€ TAKUX MPOEKTOB MHOTO, U OHU B OTPACIEBOM
IJJAHE PacCpelOTOYEHBI, PUCK MUHUMHU3UPYETCS, U BEPOSITHOCTH yCIIEXa BO3-
pactaet. [Ipu 3TOM pUOBLIL OT peanr3ariyl YCIENTHIX HHHOBAITMOHHBIX TPO-
€KTOB HACTOJIBKO BEJIMKA, YTO ITOKPBIBAET 3aTpaThl IO BCEM OCTAJIbHBIM HE-
yAaBIIeMcsl pa3paboTKaM.

B o6miem Buae, pucKk B MHHOBAIIMOHHOM JIEATEIBHOCTH MOYKHO OTNPEIECTUTh
KAaK BEPOATHOCTH ITOTEPH, BOSHUKAOLIMX IIPU BJIIOKEHUH OpraHU3aluen CPEICTB
B TIPOU3BOJICTBO HOBBIX TOBAPOB U YCIyT, B pa3pabOTKy HOBOW TEXHUKU U TEX-
HOJIOTHH, KOTOpBIE, BO3MOXHO, HE HAUAYT OKHWJIAEMOTrO CIIpOCa Ha PBIHKE, a
TaKXe MPU BIOKEHUM CPEJICTB B Pa3pabOTKy yNpaBICHUYECKUX MHHOBAIUH, KO-
TOpbIE HE IPUHECYT 0XKK1aeMoro 3ddexTa.

NHHOBAaIMOHHBIN PUCK BO3HUKAET MPU CIACAYIOMMNX CUTYALHSIX:

— IpU BHEJpeHUU OoJiee JenIeBOro METO1a IMPOU3BOICTBA TOBapa MM OKa-
3aHUS YCIYTH IO CPABHEHUIO C yXe HcHojb3ytommmucs. [logo6Hbie nHBECTH-
LMY [IPUHECYT OPraHHU3alMU BPEMEHHYIO CBEPXIPHUOBLIBL J0 TEX MOp, MOKa Op-
raHu3alus sIBJIIEeTCS €MHCTBEHHBIM 00JIalaTelieM JaHHOW TeXHOJIoruu. B nan-
HOM CUTyallMM OPTraHM3alMsl CTAJKUBACTCA C OJHUM BHUJOM PUCKA — BO3MOKHOU
HEIMPAaBWIBHOW OLIEHKOM CITpOca Ha IPOU3BOAMMBIN TOBAP;

— IIPY CO3JIaHUH HOBOT'O TOBapa WM OKa3aHUM yCIYI'M Ha CTapoM 000pyio-
BaHUMU. B 1aHHOM cCilyyae K pUCKy HENPAaBWIBHOW OLIEHKM CIIPOCA HA HOBBIM TO-
Bap WIH YCIYry J00aBJISIETCSl PUCK HECOOTBETCTBHSI YPOBHSI KauecTBa TOBapa
WIN YCIyTH B CBSI3U C NPUMEHEHHEM OOOpYAOBaHUS, HE MO3BOJSIOIIEr0 odec-
IIeYNBaTh HEOOXOANUMOE KAaUYeCTBO;

— MPH IPOU3BOJCTBE HOBOT'O TOBAPA WIM OKA3aHUH YCIIYI'H C IOMOIIBIO HO-
BOW TEXHHMKH U TEXHOJOTHHU. B TaHHOM CUTyallMM MHHOBAIMOHHBIA PUCK BKIIIO-
YaeT PUCK TOrO, YTO HOBBIM TOBAp WJIM YCIIyra MOXET HE€ HAWTH MOKYIATEJNS,
PHUCK HECOOTBETCTBHUSI HOBOT'O OOOPYIOBaHHS M TEXHOJOTUU TPeOOBaHUSIM, HE-
0O0XOUMBIM JIJIsI TPOM3BOJICTBA HOBOTO TOBapa WM YCIYTH, PUCK HEBO3ZMOKHO-
CTH MPOJAXHU CO3AAHHOTO 000PYIOBaHMS, TaK KaK OHO HE COOTBETCTBYET TeX-
HUYECKOMY YPOBHIO, HEOOXOIUMOMY JJIsi TPOU3BOACTBA HOBBIX TOBApPOB.
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B nenom, puck, BOZHUKAOIIUM B MHHOBAIMOHHOW JEATEIbHOCTH, BKIOYAET
B €04 CIIeIyIoIe OCHOBHbBIC BUJIbI PUCKOB:

1. Pucku ommbo4yHOro BrIOOpa MHHOBAIMOHHOTO mpoekTa. OaHoN U3 nmpu-
YUH BO3HUKHOBEHHUS JAHHOTO PHUCKa SIBIAETCS HEOOOCHOBAaHHOE OMPEICIICHHE
MPUOPUTETOB IKOHOMUYECKOM M PHIHOYHOM CTpaTeruii OpraHu3aliM, a TakXKe
COOTBETCTBYIOIIMX MPUOPUTETOB PA3IMYHBIX BHJIOB WHHOBAIMH, CIIOCOOHBIX
BHECTHU BKJIAJ B JIOCTH>KEHHUE LENIC OpraHu3ali. DTO MOXKET MIPOU30UTH B CH-
7y omK1OOYHOM OIEHKHU POJIM KPATKOCPOUYHBIX U JOJTOCPOUYHBIX HHTEPECOB COO-
CTBEHHUKOB OopraHu3anuu. Eciu mpoekT pazpabaThiBaeTCs HE MOJ] KOHKPETHOTO
3aKa34MKa, a SIBJISETCS MHUIMAaTUBHBIM HAa OCHOBE HMCCJIEIO0BATEILCKOIO 3ajeia
aBTOpa WMHHOBAIIUM, KOTOPBIM, KAaK MPABUIO, MEPEOICHUBACT MPAKTUYECKYIO
3HAYMMOCTh UMEIOLIEr0Csl y HEr0 UCCIEN0BATEIBCKOrO 3a/1€J1a U UCXOIUT U3 3a-
BEJIOMO ONTHMMCTHUYECKOIO B3TJIsA/la HA 3HAUYUMOCTh CBOUX W300pETEHHM ISl
OyynIux noTpeouTesnei, MoKeT BOSHUKHYTh PUCK HEUCIIOJIH30BaHUS UK Orpa-
HUYEHHOT'O MPUMEHEHHUS Pe3yJIbTaTOB pa3pabOTKH.

2. Pucku HeobecnieueHrss ”HHOBAIIMOHHOTO MPOEKTa JOCTATOYHBIM YPOBHEM
(MHaHCUPOBaHUS BKIIIOYAIOT B CEOSI:

3. Puck HemonyueHusi CpeACTB, HEOOXOAUMBIX JIJisi pa3pabOTKU WHHOBAIU-
OHHOTO TMPOEKTa (OpraHu3alusi He MOXKET MPHUBJIEUYb WHBECTOPOB H3-3a HEBO3-
MO>XHOCTU yOEIUTh UX B JOCTATOYHOU 3()PEKTUBHOCTU MHHOBALMOHHOTO MPO-
eKTa).

4. Puck npu UCMOJIB30BaHUU caMO(DPUHAHCHUPOBAHUS MPOEKTa (MPOEKT MO-
JKET OKa3aTbcsi 0€3 JOCTATOYHBIX (DPUHAHCOBBIX CPEACTB B CHIIY HEBBITIOJHECHUS
opraHuzaiyei (puHaHCOBOIO IJIaHA MO MPHUOBLIN U BHEpPEATU3AIMOHHBIM J10XO0-
JlaM, a TaKXe MPU YMEHbBIICHUU OTUYHUCICHUN CPEJCTB B OOJKET MHHOBAI[MOH-
HOT'O IPOEKTA).

5. Puck npu UCHONB30BAHUU BHEIIHUX HCTOYHUKOB (PUHAHCUPOBAHUS
(OroKEeT MPOEKTa MOXKET OKa3aThbCs ACHUIMTHBIM MO MPUUYMHE JIMKBUJIALINH,
OaHKpPOTCTBA, JTMOO HAJOXKEHUSI apecTa Ha UMYIIECTBO KPEIUTOPOB, 3aKPHITHS
KPEIUTHOW JIMHUM WM TPUOCTAHOBJICHUS TUIATEKEM MO HEW B pe3yJsbrare
YXYIUICHUS MIaTeXKECIOCOOHOCTH KPEIUTOPOB).

6. Puck npu Mcmoiap30BaHUd KOMOMHUPOBAHHOTO MeToAa (PUHAHCUPOBAHUS
MPOEKTA, T.€. OpraHu3aIus UCTOIb3YEeT OJJHOBPEMEHHO HECKOJIBbKO MCTOYHUKOB
(MOKET He XBaTUTh HMCTOYHUKOB (DMHAHCHUPOBAHUS HA OMPEACICHHBIX 3Tamax
peanu3aiy MPoeKTa U3-3a CI0KHOCTH KOMOMHUPOBAHUS ATUX UCTOUYHUKOB).

7. MapKkeTHHTOBBIE PUCKH TEKYIIIETO CHAOXKEHUSI pecypcaMu, He0OXOUMBbI-
MU JIJIsl peau3alii WHHOBAITMOHHOTO MPOEKTa, U CObITa Pe3yIbTaTOB MHHOBA-
IIUOHHOTO MpoeKTa. MapKeTUHTOBbIE PUCKH, B TIEPBYIO OUepeib, 00YCIOBICHBI
TEXHUYECKUMHU OCOOEHHOCTSMHM WHHOBAIMOHHOTO MpoeKkTa. B HEKOTOpBIX Clly-
qasx JJIs €ro peanu3anuu TpeOyroTcsl YHUKaIbHOE 000pYI0BAaHUE UM BBICOKO-
KaueCTBEHHbIE KOMIUICKTYIOIINE WM MaTepHalibl, KOTOPhIE, TaKXKe TPEeOYIOT
pa3pabOTKH U OCcBOeHUS. [103TOMY B HEKOTOPBIX Clly4asix Mepej opraHu3aiuei
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BCTaeT MpolOiieMa MOMCKAa MOCTABIIMKOB, CIIOCOOHBIX pa3paboTaTh MOAOOHBIE
YHUKaJIbHBIE PECYypChbl JUIsl MHHOBAIMOHHOrO mpoekTa. Kpome 3Toro, Moxer
0Ka3aTbCsl, YTO MOCTABUIMKH, HA KOTOPBIX pacCUMTHIBAIA OpraHU3alus Ipu pas-
pabOTKe MHHOBALIMOHHOIO MPOEKTA, OTKAXYTCAd OT CBOMX 00S3aTENbCTB, U Op-
raHu3alus He CMOXKET MOJy4uTh (TmpuolOpecTtu) o0Opy0BaHHE, ChIpbE, MaTe-
pHUabl, KOMIUIEKTYIOIIUE MO LEHaM, KOTOpbIE 3aJ0KEHbI B MpoekTe. B naHHOM
cily4ae 3aTpaThl OpraHU3alMK MPpU pa3pabOTKe MHHOBALIMOHHOTO TPOEKTa MOTYT
3HAYUTEIBHO YBEIUUYUTHCS, a 0)KUIAEMbI IKOHOMUYECKUHN 3PPEKT 3HAUUTEIb-
HO CHM3UTHCA. DTO MPOU30MIET W B CIydyae HEBBINOJHEHHS MOCTaBIIMKAMHU
CBOMX 00513aT€JIbCTB MO CPOKaM, MO KadyeCTBY MPEAOCTABISEMBbIX YCIYyTr W IIp.
MapkeTuHroBsle pUCKH cObITa pa3pabOTAaHHOTO WHHOBALMOHHOTO MPOEKTa
BKJIIOYAIOT CJICYIOIINE BUbIL:

8. PuUCK HEOCTaTOYHOM CErMEHTAlMu PhIHKA, KOTOPHIN Yalle BCEro BO3HU-
KaeT Mpu pa3pabOTKe U BHEAPEHUU HOBBIX TOBAPOB U YCIYT BHICOKOI'O KauecTBa
U BBICOKOM CTOMMOCTH, B PE3YyJIbTATE€ YEro MpeIoiaraéMble MoTpeOuTenu He
CMOTYT MX KYNHTb, a 3TO B CBOIO OY€peb BIMIET HAa 00BEMBI peanu3aluu HO-
BBIX U3JICTIUN.

9. Puck ommb0OYHOro BbIOOpA ILIENEBOIO CETMEHTA PBhIHKA, BO3HUKAIOIIUN
KOI'/Ia CIIPOC HAa HOBIIECTBO Ha BHIOPAHHOM CETMEHTE OKa3bIBAE€TCS HECTAOWJIb-
HBIM WJIM HAa JaHHOM CEIrMEHTE PbIHKA MOTPEOHOCTh B HOBILIECTBE HEIOCTATOYHO
chopMHpOBaIach, €CIM BbIOPAH CETMEHT PBIHKA, /1€ MOTPEOHOCTh B HOBILIECTBE
OLICHEHA HEBEPHO WJIM MOTPEOHOCTh B HOBLIECTBE OTpaHUYEHa U TIp..

10. Puck ommbouHoro BbiOOpa cTpaTernd NpoOJa)Xk HOBILIECTBA HM3-3a He-
yAAUHOM OpraHu3alyy CeTH cObITAa U CUCTEMbI MPOABUKEHUS HOBILECTBA K IO-
TpEeOUTEIIO.

11. Puck npoBenenust Hea((HEKTUBHON peKIaMbl HOBBIX TOBapOB U YCIIYT
7100 TOBAapOB C YCOBEPILICHCTBOBAHHBIMU XapaKTEPUCTUKAMMU.

12. PucKku HEUCIOJIHEHUS! XO3SIMCTBEHHBIX JOTOBOPOB (KOHTPAKTOB) ObIBaA-
I0T:

— PHUCK OTKa3a MmapTHepa OT 3aKJII0YEHHUs1 JOrOBOpa MOCje MPOBEICHUS Mepe-
rOBOpOB (B cllydae HEOOXOJMMOCTH HM3MEHEHHUs MPEeIBAPUTENbHBIX YCIOBHI
KOHTpaKTa U B CIydae HeI0OPOCOBECTHOCTH apTHEPA);

— PHUCK 3aKJIIOYEHHUs OpraHu3alueidl JI0rOBOPOB Ha YCIOBHUSAX JUOO OTIH-
qaroumxcs oT Hanbosee MpUEeMIIEMbIX, JIMOO OOBIYHBIX AJIA OPraHU3alul JaH-
HOI oTpacnu (B ciaydae HEOOXOJUMOCTH /ISl BHIITOJIHEHMS MPOEKTa YHUKAJIBHO-
IO ChIpbs, MaTEPUAJIOB WJIM KOMIUIEKTYIOIIUX WU3/AEJNN, KOJIUYECTBO MOCTaBIIH-
KOB KOTOPBIX OTPaHUYEHO, U B CIy4ae, Korja OpraHu3alus He UMEeT J10CTaTou-
HOT'O OIIbITa, MOCTOSTHHBIX M MPOBEPEHHBIX NMAapTHEPOB M JIOCTATOYHON T'MOKO-
CTH, TMO3BOJIAIOMIMX €U 3aKiItoyaTh OOJIEe CIOXKHbIE KOHTPAKThl HA BBITOJIHBIX
YCIOBHSIX);

— PHUCK 3aKJIIOYEHUS TIOTOBOPOB (KOHTPAKTOB) C HEAECECTIOCOOHBIMU WIIH He-
IJ1aTEeKECTIOCOOHBIMU NTAPTHEPAMU (KOHTPAreHTaMH);
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— PHCK HEBBINIOJIHEHUS MAPTHEPaAMU JOTOBOPHBIX 00S3aTENbCTB B YCTAHOB-
JICHHBIA CPOK, B pe3yJbTaTe YEero BOSHUKAIOT MOTEPU OpPraHU3aliy, CBSI3aHHbIE
C HapyuleHUeM TpaHUKOB NMOCTABOK, HEBBINOJHEHUS MapTHEPAMH paboT, HEOO-
XOJUMBIX ISl OCYIIECTBICHHS] HHHOBAILIMOHHOTO MTPOEKTA;

— PUCK HaHEeCeHUs yiiepOa TPEeTbUM JIUIaM, KOTOPBII BKIIOUAET B c€0s1 pUCK
3arpsiI3HEHHS OKpPYKaroUel cpelibl U PUCK MPUUMHEHHUS] MOPAJIbHOTO M MaTepu-
abHOTO yuiep0a rpaxaaHam Npy OCYIECTBIEHUH HHHOBALIMOHHOTO MPOEKTA;

13. Pucku BO3HMKHOBEHMS HEMPEIBUICHHBIX 3aTPAT U CHUKEHUS JJOXO/O0B.

14. Pucku ycuneHus KOHKYpPEHIIUU.

15. Pucku, cBsi3aHHBIE C HEIOCTATOYHBIM YPOBHEM KaJIpOBOT'O 0OECIICUEHUS.

16. Pucku, cBsizaHHBbIE ¢ 00ECIIEUCHHEM MPAaB COOCTBEHHOCTH HA MHHOBAIIU-
OHHBIN MTPOEKT, BO3HUKAIOT MO PA3IMYHBIM IPUUUHAM:

17. Puck HeoOecrieueHus: yCIOBUI MATEHTOBAHUSI TEXHUYECKUX, JAU3aNHEp-
CKUX W MAapKETHUHTOBBIX PEIICHHH BO3HUKAET B pE3yJbTaTe€ HEIOCTATOYHO
«IUTOTHOW» MATEHTHOM 3aIlIMThl U300PETEHUI, TEXHOJIOTUM.

18. Puck onpoTecToBaHUs MAaTEHTOB, 3AMIMILAIOMINX MPUHLIUIIAAIBHBIE TEX-
HUYECKHE M MPOYUe MOAOOHBIE PEIICHHUS] — 3TO BEPOATHOCTh MOTEPh B Cilydae
OOBSIBJICHUS HEIECUCTBUTEIbHBIMU MATEHTHBIX MPaB, HA OCHOBE KOTOPBIX Opra-
HU3ALMS YK€ OCYLIECTBISET MHHOBALMOHHBIM MPOEKT W PACCUMUTHIBAET MOJIY-
YUTh MOHOIOJIBHYIO MPUOBLIL. B TeueHune Bcero cpoka AEMCTBUS MATEHT MOXKET
OBITh OCIIOPEH U MPU3HAH HEJAEHCTBUTEIBHBIM MOJHOCTHIO UM YACTUYHO B CITy-
yae HECOOTBETCTBHUS OXPaHAEMOro OOBEKTa MPOMBIIUIEHHON COOCTBEHHOCTH
YCJIOBUSIM MATEHTOCIIOCOOHOCTH, YCTAHOBJIEHHBIM 3aKOHOM, HAJIMYUS B GOpMYy-
Jie U300peTeHusl, MOJAE3HON MOJIENU WM B COBOKYIMHOCTH CYLIECTBEHHBIX MpH-
3HAKOB MPOMBILIUIEHHOT0 00pa3lia NPpU3HAKOB, OTCYTCTBYIOIIMX B EPBOHAYAIb-
HBIX MaTepuanax 3asBKH, HEMPAaBUIIBHOTO YKa3aHUs B MATEHTE aBTOpa (aBTOPOB)
WY IMaTeHToo0MaAaTens (maTeHToo0magaTeei).

19. Pucku neranbHOM U HEJIETAIbHOW UMUTALIMU KOHKYPEHTaMH 3alaTeHTO-
BaHHBIX OpraHu3alell THHOBAIMI BO3HUKAIOT OOBIYHO, B IIEPBOM Cllydae, IpH
TaK Ha3bIBAEMBIX «IIapaJUIeNIbHBIX pa3pabOTKax», KOrJla Ha OCHOBE CBEJCHUH,
MOJIYYEHHBIX B OTKPBITOM IMMEYaTH O 3alaT€HTOBAHHBIX TEXHUYECKUX W JHU3aM-
HEPCKUX PELICHUSX, KOHKYPEHThI OCYIIECTBIISIOT TaKUE K€ pa3padOTKH, HO C
HE3HAYUTEIbHBIMU Pa3IN4MUsIMHU, KOTOPbIE MO3BOJIAIOT UM TaKXe 3alaTeHTOBATh
CBOM MHHOBAallM¥M, BO BTOPOM clly4ae, I[OTOMY, 4YTO OpraHu3al1u-
NAaTEHTOO00Ia1aTeN0 OYEHb TPYAHO KOHTPOJIUPOBATH HEJIETAbHOE HCIOIb30Ba-
HUE HEKOTOPBIX 3aIaTEHTOBAHHBIX TEXHUYECKUX PEIICHHM.

N30exaTh MOJHOCTHIO PUCKA B MHHOBALIMOHHOM JEATEIbHOCTH HEBO3MOXK-
HO, TaK KaK MHHOBALlMM M PUCK — JIBE€ B3aUMOCBSI3aHHBIX KaTeropuu. MeTobl
YIOpAaBJICHUs pUcKaMu Noka3ansl B [Ipunoxenun A.

OngHuM u3 cocoOOB CHMXKEHHUS MHHOBAIMOHHOTO PUCKA SIBIISIETCA JAUBEP-
cuuKals THHOBAIMOHHOW JIE€ATEIbHOCTH, COCTOSINAsA B paclpeesieHud yCH-
Ui pa3pabOTUYUKOB (KMCCaeAoBaTeNel) U KauTAIOBIOKEHUH JUIsl OCYILIECTBIIE-
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HUSL Pa3HOOOpPAa3HBbIX MHHOBALMOHHBIX MPOEKTOB, HEMOCPEICTBEHHO HE CBSI3aH-
HBIX Apyr ¢ ApyroMm. Eciu B pe3ynbTaTe HaCTYyIUIEHUS] HENPEIBUIEHHBIX COObI-
TUW OJIMH U3 MPOEKTOB OyJeT YOBITOUEH, TO APYTHE MPOEKThl MOTYT OKa3aThCs
YCHEMIHBIMUA U OYIyT MPUHOCUTH NpHUObUIb. OJHAKO, HA MPAKTUKE AUBEPCUPU-
KallMsl MOXET HE TOJIbKO YMEHbIIATh, HO U YBEJIMYMBATh PUCK MHHOBALIMOHHOM
NeATEeNbHOCTH B Cllydae, €CJIM MpeANpUHUMATENb BKJIAIBIBAET CPEJICTB B UHHO-
BalIMOHHBII MPOEKT, KOTOPbIM HaIpaBjieH B Ty 00JIaCThb JEATEIbHOCTH, B KOTO-
pOii €ro 3HaHUS U YNPABIEHYECKHUE CITOCOOHOCTH OTPAHUYECHBI.

[lepenaua (TpaHcdep) prucka MyTeM 3aKJIIOUYEHUS KOHTPAKTOB — CIEIYIOIIHIA
METOJI CH)KEHUS PUCKA MHHOBALIMOHHOM AesTenbHOCTU. Eciu npoBeaeHue ka-
KHX-JTH00 paboT MO0 MHHOBALIMOHHOMY MPOEKTY CIMIIKOM PUCKOBAHHO U BEJU-
YiHAa BO3MOXHOT'0 PUCKa Hempuemsiema JJisi MTHHOBAIMOHHOW OpraHu3aluu, OHa
MOXXET IMepenaTh 3TH PUCKU Apyrod opranuzanuu. Ilepenaya pucka BeIrOAHA
KaK JJIsl CTOPOHBI Nepeaaronieit (Tpancdepa), Tak U Il IPUHUMAIOIIEN (TpaHC-
dbepu) B ciydae, eciu:

— NOTEpHU, KOTOPbIE BEJIUKU ISl CTOPOHBI, MEPEAAIOIIEH PUCK, MOTYT OBITh
HE3HAYUTEIbHBI JIJIs1 CTOPOHBI, PUCK Ha ce0s MPUHUMAIOILIEH;

— TpaHcepu MOXKET HAXOAUTHCS B JIyUIIEeH MO3ULMH JIJISl COKPAILEHUS T0-
TEpb WJIK KOHTPOJIA 32 X034 CTBEHHBIM PUCKOM.

BaxHelmmM MeTo0OM CHMKEHHUs PUCKOB MHHOBAIIMOHHOM ACATEIBHOCTU
ABIIAETCS UX cTpaxoBaHue. CTpaxoBaHME — CHCTEMa SKOHOMHYECKUX OTHOIIE-
HUM, BKJIIOYAIoIas oOpa3oBaHHUE cCHeluaibHOro (oHIa CpeACTB (CTPaxoBOIo
dboHAa) U ero UCMOJIb30BAHUE JJIsl MPEOAOJIEHUS U BO3MEUIEHUS! Pa3HOI0 poja
MoTeph, yuiepOa, BBI3BAHHBIX HEOJArONMPUSITHBIMU COOBITHUSIMU (CTPaXOBBIMU
Clly4asiMu) MMyTEM BBIILIATBI CTPAXOBOT'O BO3MEILIEHUS U CTPAXOBBIX CYMM.

CrpaxyeMblil BUJ PUCKA XAPAKTEPEH U1l TAKUX YPE3BBIYANHBIX CUTyalUU,
KOI'/Ia CYIIECTBYET CTAaTUCTUYECKas 3aKOHOMEPHOCTh MX BO3HHUKHOBEHUS, T.€.
OIpeJieNieHa BepOSTHOCTh YObITKa. C MOMOIIBIO CTPAXOBaHUSI WHHOBAIIMOHHAS
OpraHu3alys MOXET MHUHUMHU3UPOBATh NPAKTUYECKHM BCE UMYILECTBEHHbBIC, a
TaK)K€ MHOTHE TMOJIMTUYECKHE, KPEAUTHbIE, KOMMEPUYECKUE U MPOU3BOICTBEH-
Hble pUCKU. BMecTe ¢ TeM, CTpaxoBaHUIO, KaK MPaBUJIO, HE MOJJIEKAT PHUCKH,
CBSI3aHHBIE C HETOOPOCOBECTHOCTHIO MAPTHEPOB. JlaHHBIA METOJT MUHUMU3ALINU
pHUCKa UMEET Psii OTPaHUYECHUN:

— BBICOKHMM pa3Mmep CTpaxOBOI'0 B3HOCA, YCTAHABIMBACMBIM OpraHu3aluen
IIPU 3aKJIFOUYEHUHU JOTOBOPA CTPaXOBaHMUS;

— HEKOTOPbIE PUCKH HE MPUHUMAIOTCS K CTPAaXOBAHUIO (€CIU BEPOSITHOCTD
HACTYIJIEHUS PUCKOBOI'O COOBITHS OYEHb BEJIMKA, CTPAXOBbIE OpraHu3aluu oo
He OepyTcsl CTpaxoBaTh AaHHBIA BHJ PUCKA, JTHMOO BBOJST HEMOMEPHO BBICOKHE
TIJIATEXKH ).

B HekoTopbIx cinydasx HaubOosee 3(pPEeKTUBHONW BO3ZMOXKHOCTBbIO M30€XKaTh
HEraTUBHBIX MOCIEACTBUN WM CHU3UTh YPOBEHb PUCKA B MHHOBALIMOHHOM Jes-
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TETHHOCTH SIBJISFOTCSI TPSIMBIE YIPaBICHUYECKHE BO3JCHCTBUS HA BO3MOXKHBIC
ynpasisieMbie (hakTopbl prucka. Takue, Kak:

— aHaU3 U OLIEHKAa MHHOBAIIMOHHOTO MPOEKTA;

— MPOBEPKA MPEANOIAraeMbIX TAPTHEPOB IO UHHOBAIMOHHOMY MPOEKTY;

— MUJTAHUPOBAHWE M MPOTHO3UPOBAHNE MHHOBAIIMOHHON JAESITETbHOCTH;

— noabop MmepcoHaja, y4acTBYIOIIETO B OCYIIECTBICHUH HWHHOBAIIMOHHOMN
NEeSITeIbHOCTH U T.1I.

Bp160p KOHKpETHOTO0 MyTH MHUHHMH3AIMH PHCKAa B WHHOBAIIMOHHOW €S-
TETHHOCTH 3aBUCHT OT OIbITa PYKOBOAMUTENS U BO3MOYKHOCTEH MHHOBAIIMOHHON
opranu3auuu. OgHAKO Uil TOCTHXKEHUsS 0osee 3PEeKTUBHOrO pe3yJibTara, Kak
MIPaBUJIO, HCTIONB3YETCS HE OJJUH, @ COBOKYITHOCTh METOJ0B MHHUMM3AIHH PUC-
KOB Ha BCEX CTAIUAX OCYIIECTBICHUS MPOCKTA.

4.5. O630p 3aKOHOAATENLCTBA,
PErynMpyoLero MHHOBAaLUNOHHYIO AEeATENbHOCTb

B nacrosimee Bpemsi, k Poccuiickomy 3aKoHOATENbCTBY B cpepe MHHOBA-
AN OTHOCSTCS:

1.®enepanpubiii 3akoH OT 23.08.1996 Ne 127-03 «O Hayke U rocyaapcT-
BEHHOU HaYYHO-TEXHHUYECKOM MOJIMTUKE.

2. ®enepanbhbiii 3akoH oT 27.07.2010 Ne 210-d3 «O6 opranuzamuu mpe-
JIOCTABJICHUSI TOCYAAPCTBEHHBIX U MyHULIUNIAJIBHBIX YCIIYT).

3. ®enepanbhbiil 3akoH oT 10.07.2012 N 100-®3 «O BHeCEHUM U3MEHEHUM
B cratbu 333.36 u 333.37 yactu BTOpoi Hamorooro koaekca Poccutickoit ®@e-
nepanuu U cratbio 8 denepanbHOro 3akoHa «0O0 WHHOBALIMOHHOM IIEHTPE
«CKOJIKOBOY.

4. Va3 IIpesugenta PO ot 18.06.2012 N 878 «O Cosete npu IIpesuaenre
Poccuiickoit @enepanuy 1Mo MOAEPHU3ALNU YKOHOMUKM W WHHOBAIMOHHOMY
pa3Butuio Poccumy.

5. Tlocranornenue [IpaButensctBa PO ot 08.06.2011 Ne 451 «O06 unbpa-
CTPYKType, obecrneuunBaronieidl nHPOpMalMOHHO-TEXHOJIOTMYECKOe B3auMOJCH-
CTBUE MH(OPMAIIMOHHBIX CHCTEM, HCIOJB3YEMBIX JJIs MPEJAOCTaBJICHUSI TOCY-
JAPCTBEHHBIX U MYHUILIMIAIBHBIX YCIYT B 3JIEKTPOHHOU (popMme.

6. [Toctanosnenue [IpasutenscrBa PO ot 02.08.2007 Ne 498 «O denepaiib-
HOIl 1eneBoil nporpamMmme «Pa3Butre nH@pacTpykTypbl HaHOMHAYCTpUH B Poc-
cuiickor @enepanuu Ha 2008 — 2011 roasn».

7. Iloctanosnenue [IpaBurensctBa PO ot 29.01.2007 Ne 54 «O ¢denepannb-
HOI 1eneBoil mporpamme «HanumoHnanbHast TexHojoruyeckas 6aza» Ha 2007—
2011 roasry.

8. ITocranosnenue [IpaBurensctBa PO ot 31.12.1999 Ne 1460 «O xommiek-
Ce MEp MO Pa3BUTHUIO M TOCYAApPCTBEHHOW MOACPKKE MaJbIX MPEANPHUATUNA B
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chepe MaTepuanbHOrO MPOU3BOACTBA M COAECUCTBUIO MX MHHOBALMOHHOW Aes-
TEIBHOCTI.

9. Ilocranosnenue IIpaButenscTtBa PO ot 16.08.2012 N 839 «O6 ymnpasa-
HeHnM [IpaBUTENBCTBEHHOW KOMHMCCUU MO BBICOKMM TEXHOJIOTHSM U WHHOBAIIU-
SIMY).

10. Pacnopsxenue IlpaButensctBa PO ot 08.12.2011 Ne 2227-p «O06 yT-
BepkaeHnn CTparerny MHHOBAMOHHOTO pa3BuTHs Poccuiickont Penepanun Ha
nepuon 1o 2020 roxay.

Yro Kacaercs COBPEMEHHBIX TEHACHIMI pa3BUTHSA 3aKOHOJATEIbCTBA 00
MHHOBALUAX, TO CJIETYET OTMETUTh, YTO OJTHOM M3 OCHOBHBIX 3a7a4 OFO/IKETHON
otk Ha 2011-2013 roapl u TambHEUIIYIO NEPCIEKTUBY, MIOCTABICHHBIX B
oromkerHoM nocnaruu [Ipesuaenta PO ot 29 utons 2010 roma, sBisieTcs pas-
paboTka W BHEAPECHHE WHCTPYMEHTOB MOJCPKKM MHHOBanuid. [Ipesuaent PO
O0COOCHHO OTMEYaeT HEOOXOAMMOCTh CO3JaHHs 0COOOr0 MPaBOBOTO pPeXUMa
OCYIIECTBIICHUSI HAYYHOM, NMPEANPUHUMATEIBCKON U UHOW JIESTEIBHOCTH C Ie-
JbI0 MaKCUMAJIBHO OOJIETYHTH YCJIOBUS pean3allii MHHOBAIMOHHBIX pa3pabdo-
TOK JUIsl y4aCTHUKOB IpoeKkTa CKOJKOBO. Pa3BUTHIO MHHOBAIMOHHOW JIEATEIb-
HOCTH, B TOM YMCJIE COBEPLICHCTBOBAHUIO IIPABOBBIX MHCTPYMEHTOB €€ PETryJu-
POBaHMsI, B HACTOSIIIIEE BpEMs YIEIAETCS IPUOPUTETHOE BHUMAHUE IIPU OIIpeJie-
JICHUU BEKTOpa rocyaapcTBEeHHOM NonuTuku Poccuiickon denepanuu.

4.6. [Mpobnembl 1 NepCneKTUBbI COBEPLUEHCTBOBAHNA
pernoHanbHOro 3aKoHogaTenbCcTBa B MHHOBALUWMOHHOW cdoepe

3akoHogaTenbHas cucteMa Poccuiickoit denepanuu CTpoUTCS U3 ABYX MOJI-
cucTeM — (eAepaTbHOTO 3aKOHOJATENhCTBA M 3aKOHOJATEIhCTBA CyOBEKTOB
Poccuiickoit deaepariun (peruoHaJIbHOTO 3aKOHOAATENBCTBA), KOTOPOE JTOKHO
HE TIPOTUBOPEYHTH (PeiepaTbHBIM HOPMATUBHO-TIPABOBBIM aKTaM U COOTBETCT-
BOBAaTh KOMIIETEHIINM, yCcTaHOBIEHHOW KoHcTuTynuen Poccniickoit @enepanuu,
noroBopamu Mexy Poccuiickoit deneparueid 1 ee cyObekTamu, a Takxke ¢e-
JIepAIbHBIMU 3aKOHAMM.

C ogHO# CTOPOHBI YPOBEHb Pa3BUTHS 3aKOHOJATEIbCTBA B MHHOBAIIMOHHOMN
chepe BBICTYMAECT BaXHEHIIMM OPraHU3YIOMUM (AKTOPOM HHHOBAIMOHHOTO
pa3BUTHS Ha OOIIEPOCCUUCKOM M PErHOHALHOM YPOBHSX, MOCKOJIBKY UMEHHO
MpaBy MPUHAJICKHUT POJIb HaJJIeKaIero ohopMICHUS SKOHOMUYECKUX OTHO-
MICHUA 1 SKOHOMHWYECKOW MOJMTUKH TOCYAapCTBa.

C npyroi CTOPOHBI, 3TO MOKAa3aTelb WHHOBAIIMOHHON aKTUBHOCTHU OPraHOB
BJIACTU M BCEro HACEJICHHS, OTPAKAIOIIMKM MOTPEOHOCTH M BOJIIO YPETYIHPO-
BaTh MHHOBAIIMOHHBIC OOIIECCTBEHHBIC OTHOIICHUSA, M, TAKUM 00pa3oM, BBICTY-
MAOIINNA KPUTEPUEM OLIEHKA NHHOBAIIMOHHOTO PA3BUTHSL.

CoBpeMeHHOE 3aKOHOJIaTeILCTBO 00 WMHHOBAITUSAX M HHHOBAIIMOHHOM Jesi-
TEJIbHOCTH OCHOBBIBaeTCsS Ha mnojoxeHusx Konctutyuuu Poccuiickoit denepa-
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MU, KOTOpasl TMPEJCTaBISIET COOOM CIOXKHBIM KOMILUIEKC, HOPMbI KOTOPOTO,
MPEIMETHO PACIOJIOKEHBI BO MHOTHMX OTPACHSAX MpaBa — KOHCTUTYLHOHHOM,
IPAXKJIAHCKOM, aJIMUHHCTPATUBHOM, (DPMHAHCOBOM, HH(POPMAIMOHHOM, TPYJIO-
BOM, MPEANPUHAMATEIBCKOM, MPOLIECCYATHBHOM U T.]I.

Oco60 cienyer OTMETUTh, YTO Ha HAYaJIbHOM 3Tarle CTAHOBJICHUSI MHHOBA-
IIUOHHBIX OTHOLIEHUM B YCIIOBHUSIX OTCYTCTBHS HE TOJBKO MPABOBBIX, HO U Op-
TaHU3ALMOHHBIX YCIOBHUM JIJI UX PAa3BUTHUS BaKHBIM CPEJICTBOM Ha MYTH CO3/a-
HUs IIPAaBOBOW OCHOBBI JUISl TOCYIAPCTBEHHONM MHHOBAIMOHHOW NOJINTHKH CTa-
HOBSTCSl CTPATETHYECKUE M MporpaMMHble AOKyMeHThl (CTpaTerusi pa3BUTHs
Hayku 1 nHHOBaluu B Poccuiickoit @enepanuu Ha niepuoa 10 2015 roga, Kon-
Henuys JOJATOCPOYHOrO COLMAJIbHO-3KOHOMHUYECKOro pa3Butusa Pocculickon
®enepaunu Ha nepuoa A0 2020 roxa, OIII «Mccnenoanust 1 pazpaboOTKH 1O
MPUOPUTETHBIM HAIPABICHUSAM PA3BUTHS HAYYHO-TEXHOJIOTMYECKOTO KOMILIEK-
ca Poccum» Ha 2007-2012 roxpr, @I «HammonanpHast TeXHOIOTHUECKass Oa-
3a» Ha 2007-2011 ronper, ®UII «HayuHble 1 Hay4YHO-IIEAArOrUMYECKHE KaJIPhI
nHHoBalMoHHON Poccum» Ha 2009—2013 roast u 1p.). OCHOBHAsI Harpy3kKa 1o
OpraHu3aIlMy MPOILECCOB MHHOBAIIMOHHOTO PAa3BUTHUS JIOKUTCS UMEHHO Ha J1aH-
HbIE CrenU(PUISCKHE MPABOBBIE JOKYMEHTHI IIPOrpaMMHO-IIEJICBOTO XapakKTepa,
KOTOpPBIE HE TOJBKO B IPAaBOBOM (hopMe ONpeIesatOT HAIPaBICHUS MOJICpHHU3a-
MU ¥ CYIIECTBEHHBIX IpeoOpa3oBaHWi B MHHOBAIIMOHHOW cdepe, HO U OKa-
3BIBAIOT TEM CaMbIM IICJICHAINIPABJICHHOE BO3JACHCTBHE HAa Pa3BUTHE WHHOBAIU-
OHHBIX OTHOIIICHUH.

OTcyTcTBHE YETKOM 3aKOHOJATEIbHON 0a3bl 03HAYaeT OTCYTCTBHE €IMHBIX
MIPUHIIAIIOB U OOIIEro MOHATHHHOTO ammapara Kak IMPaBOBBIX OCHOB TocyJap-
CTBEHHOW MHHOBAIIMOHHOW MOJUTHKU. COCTOSIHUE COBPEMEHHOTO (heliepaibHO-
r'0 3aKOHOJATEHCTBA 00 MHHOBAIUSAX M MWHHOBAIIMOHHOW JEATEILHOCTH XapaK-
TEPU3YETCsl MPOTUBOPEYUBOCTHIO, OTCYTCTBUEM CHCTEMHOTO MOAXOJIa, YETKO
BBIPAYKEHHOTO Kypca IoCy/1apCTBEHHON MHHOBAIIMOHHOM MOJIUTHKH.

Tem He meHee, mockosibky Konctutynus Poccutickoit deaepanuu mo3Bossi-
eT cyobekTam denepaiuu, IycTh 1 B yCEYCHHOM BHUJE, CAMOCTOSTEIIBHO 3aHU-
MaThCsl MPABOTBOPUYECTBOM B Ha3BaHHOW cdepe, opraHbl perHOHAILHON 3aKO-
HOJIATEJIbHOM BJIACTH MO COOCTBEHHOW WHUIIMATUBE MPUHUMAIOT Pa3UYHBIC 3a-
KOHBI, Kacaroluecsi THHOBAIIMOHHOW NIESITEIbHOCTH, HAYYHO-TEXHUYECKOH TO-
JIUTUKA U T.JI.

B cootBerctBuu ¢ Koncrutymuei Poccutickoit ®enepanuu (ct. 71, 72, 73)
cyobekThl Poccuiickoit denepaniuu BIipaBe MPUHUMATh CBOM 3aKOHBI IO TPE/I-
MeTaM coBMecTHoOro BeaeHus: Poccuiickoit denepanuu u ee cyObeKTOB, B TOM
YUCIIe B TOPSJKE OMEPEKAIOIIEr0 HOPMOTBOPYECTBA, @ TaKXKE OCYIIECTBIISITH
MIPAaBOBOE PETYJIHUPOBAHUE IO BOINpoOcaM, HE OTHECeHHBbIM KoHctutynuent Poc-
cuiickon @enepaunu k BeaeHuro dexepanuy 1 K COBMECTHOMY BelleHUIO Poc-
CUU U €€ CyOBEKTOB.
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®enepanbHbiil 3ak0H OT 23.08.1996 1. Ne 127-D3 «O Hayke u rocynapcr-
BEHHOW HAayYHO-TEXHUYECKOW MOJUTUKEY», KOTOPOMY OTBOJIMIIACH POJIb KOOPIAU-
HaToOpa, CUCTEMOOOPa3yIOIero HOPMAaTUBHOTO MIPABOBOI0 akTa B cepe mpaso-
BOT'O PETYJIMPOBAHUSI HAYKH U HAYYHOU JIEATEIIbHOCTH, HE CMOT CO3/1aTh HEOO-
XOAUMBIEC YCJIOBUS W TPEANOCBUIKM I NPUBEACHUS 3aKOHOJIATENBCTBA O
HayKe B €JUHYI0O HOPMATHUBHYIO CUCTEMY, €ro JajdbHEUIlero pasButus u ¢op-
MHPOBAHHSI COOTBETCTBYIOIIEH OTPACiv. 3aKOH HEOJHOKPATHO H3MEHSJICA U
JIOTIOJTHSIIICS, HO HOBAsl 310Xa MpeAIPUHUMATENIbCTBA MOBJICKIA 3a COOO0M MOsiB-
JIeHUE, B TIEPBYIO OuYepeh B SKOHOMHUYECKOW Hayke, 00Jiee «MOIHOTOY TTOHS-
TUS — «MHHOBALIUS», KOTOPOE elle 0ojiee NEEeHTPATN30BATIO0 YCUINS IOPUCTOB
10 BBIPAOOTKE €AMHONU TEPMUHOJIOTHH.

B pe3ynprare 3TOro Ha3BaHHOE MOHSTHE CTAJO 3BYy4aThb BO MHOTHX BEJIOM-
CTBEHHBIX (peepanbHBIX aKTax, B 3aKOHOJATEIbCTBE CyOBeKTOB Denepannu, HO
no-TpexHeMy 0e3 oTmpaBHOrO 0a30BOro 3akoHa. HoBoe moHSATHE BHECIO Ompe-
JICTICHHBIC HESICHOCTH I B TTOJITHOMOYHS CYOBEKTOB.

NHHOBanuu, ¢ OJHOW CTOPOHBI, TECHO CBSI3aHBI C MHTEIUIEKTYaJIbHOU COO-
CTBEHHOCTBIO, @ OHAa B COOTBETCTBUHU C II. «o» cT.71 Koncturyuuu Poccuii-
ckol @enepanii HAXOJIUTCS B MCKIIOYUTENbHOM BeaeHun PDenepannu. C
JIPYyTOl CTOPOHBI, HAYKA — TAK)KE HEOTAEIMMAa OT MHHOBALIMOHHOMN JEATEIIbHO-
ctH, a corjacHo cratbe 2 Koncrurynuu Poccuiickoit deneparuu oOuue Bo-
MPOChl HAYKH HaxXOIATCA B COBMECTHOM BeaeHWM Poccuiickon denepanuu u
cyonekToB Poccutickoit denepariui.

B ®enepanbHom 3akoHe «O HayKe W TOCYJApCTBEHHOW HAy4YHO-TEXHH-
yeckod mnonuTuke» B pemakuuu a0 2004 roma crartbeit 12 ycTaHaBIMBaIMCh
IIOJJHOMOYHUSI OPraHOB TOCYJIapCTBEHHOM Biactu Poccuiickon denepauuu, op-
raHOB TOCY/IapCTBEHHOM BiacTu cyObekToB Poccuiickoit denepaiuu u npeame-
Thl UX COBMECTHOI'O BEJCHUS 110 BOITPOCAM HAYKH.

Hanpumep, Kk COBMECTHOMY BEIEHUIO OPraHOB TOCYAApPCTBEHHOW BJIACTHU
Poccuiickoit @enepaniuu U OpraHoB rocyJaapCTBEHHON BilacTH cyOBeKTOB Poc-
cuiickoii depepand OTHOCHUIUCH BOMPOCHI (POPMUPOBAHUS IKOHOMHYECKOTO
MEXaHHW3Ma TOCY/IapCTBEHHON HAay4YHO-TEXHHYECKON MOJMTUKH; pPA3MEIICHHE
00BEKTOB HAYyYHO-TEXHMYECKOrO0 MOTEHIMAala M CO3/JaHhe WHOPACTPYKTYpPHI
HAyYHO-TEXHUYECKOW M HWHHOBALIMOHHON JESATENbHOCTH; (OPMHUPOBAHUE CO-
BMECTHBIX (DOHJOB HAYYHOI'0, HAYYHO-TEXHUYECKOTO U TEXHOJOTMYECKOro pas-
BUTUA U T.JI. CyliecTBEHHO ObLI paCUIMPEH U NEPEUEHb BOIPOCOB, HAXOASIINUX-
Csl B MUCKIIIOUMUTENILHOM BeJieHuu cyOnekToB Poccuiickoit denepanuu.

Onnako B 2004 roay B mpolecce COBEPIICHCTBOBAHMUSI 3aKOHOAATEILCTBA
®enepanbHbiM 3ak0HOM 0T 22.08.2004 roga Ne 122-®3 «O BHeceHUH W3MEHE-
HUM B 3aKOHoJaTelbHble akThl Poccuiickon denepanuu M TPU3HAHUMU yTpa-
TUBIIMMMU CUJIy HEKOTOPBIX 3aKOHOAATEIbHBIX aKTOB Poccuiickoit Penepanuu B
CBsi3M C npuHsATHeM DenepalbHbIX 3aKOHOB «(O BHECEHUHM W3MEHEHHUU U
nonosiHeHU B DeaepasibHbIN 3aK0H «O0 00IIMX MPUHIIUIIAX OpraHU3alluu 3a-
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KOHOJATENbHBIX (IIPEICTABUTENIbHBIX) U HCIIOJIHUTENBHBIX OPraHOB TOCYAapCT-
BEHHOM Biactu cyObekToB Poccuiickoit @enepaumn» u «O0 o0MUX NPUHIUITIAX
OpraHu3alyu MECTHOrO caMmoyrpasieHus B Poccuiickorn denepanum» nU3MeHe-
HUsl ObUIM BHECEHBI, B TOM YMCIIe, © B 3aKOH O HAayKe B YacCTU HUCKIIIOUECHHS
HOpM, YCTAaHABJIMBAIOLIMX MOJHOMOYMsI cyObekToB Poccuiickoit ®enepaunuu
Jaxe Mo IpeaMeTaM COBMECTHOrO BeleHMsA. Bmecte ¢ TeMm, NMpaBONpPHUMEHU-
TeJIbHAs NMPAKTUKA HE MOATBEpAMiA Le1ecO00pa3HOCTh TaKUX JEUCTBHUM, U B
Hacrosee BpeMsa Komurer I'ocynapctBeHHON [[ymMBbl 10 HAyKe 1 HayKOEMKHM
TEXHOJIOTHSIM, TOJAJIEPKMBasi MHEHUE psAna cyobpekToB Poccuiickoit deaeparnuu
0 HEO0OXOAMMOCTH MEPBOOYEPETHOTO 3aKOHOATEIBLHOI0 0OECIeueHus pas3rpa-
HUYCHHUS TMOJHOMOYMNA MEXIy (¢eAepalbHbIMU OpraHaMH TOCYJapCTBEHHOMN
BJIACTH U OpraHaMu rocyJapCTBEHHOU BiacTu cyobekToB Poccuiickoin denepa-
UM B cepe HayKH, pa3pabaThIBa€T COOTBETCTBYIOIINIA 3aKOHOIPOEKT.

Takum o6pazom, o0beM moaHOMOUNH cyObekTOB Poccutickoit denepariu B
o0JacTh HAayKd M HAyYHO-TEXHUYECKOW JesITeNbHOCTH, 0003HAYEHHBIX B II. 3
cT. 12 ®denepanbHoro 3akoHa «O HayKe M TOCYJApCTBEHHOM HAy4YHO-TEXHU-
YECKOM MOJINTUKE», HA CETONHALIHUN JEHb HE B IIOJHOM MEpPE COOTBETCTBYET
BO3MOXHOCTH peanu3anuu 3QGEeKTHBHON PErHOHAIBLHON HAyYHO-TEXHUYECKOM
U WVHHOBAlMOHHOW IOJUTHKM U PA3BUTHIO Ha €€ OCHOBE HAYYHO-TEXHOJIO-
THYECKOr0 U MHHOBALIMOHHOT'O ITOTEHIIAAJIA PETUOHA.

boree Toro, nepenecenue B NPpUMEHAEMON PErHOHAIBHBIMU 3aKOHOIATEIIS-
MU TEPMHUHOJIOTMH aKIIEHTA C «HAyKW» HAa «MHHOBAaLlUW» CTABHUT JIONOJIHUTEIb-
HbI€ BOIIPOCHI O IMPaBOTBOPUYECKON KOMIETEHIIMU CYOBEKTOB B paccMaTpuBae-
Moii cdepe.

o noruke BemeH, cieays cTporo OykBe AEHCTBYIOLIETO 3aKOHO1aTENbCTBA,
CyOBEKTHI (pesiepauy JOKHBI OTPAaHUYMBATHCS PaMKaMU HAyYHO-TEXHUYECKOM
cdepsl, B TOM UKCIE U B TMOHATHIHOM ammapare, MpuMeHseMoM B 3akoHax. C
JIPYrol CTOpPOHBI, eciin CyOBbekThl Poccuiickoit denepaiiuu T0HKHB aKTHBHO
COJIEVICTBOBATh CTPYKTYPHOM NMEPECTPONKE SKOHOMHKHU, PA3BUTHUIO HAYKOEMKHX
OTpaciieil MPOMBIILIEHHOCTH CBOUX PETHOHOB U HA 3TOW OCHOBE MPEOJIOTIEHUIO
MHOTHX COI[MATIbHO-9KOHOMUYECKUX TPOOJIEM, TO COBPEMEHHBIE 3KOHOMUYE-
CKH€ peany MOJTAIKUBAIOT UX K TOMY, YTOOBI MOJIb30BAThCS 00JIee MHUPOKUMHU
IPaBOTBOPYECKUMH BO3MOKHOCTSAMM.

N3yyeHnue HaKOIJIEHHOTO 3aKOHOJATEIBHOTO OIbITa CyOhekToB Poccuiickoit
®denepanuu B 00JaCTH MPABOBOrO PETYIMPOBAHMS OOIIECTBEHHBIX OTHOIICHUMA
B cdepe MHHOBALUA U1 MHHOBAIIMOHHOM JIEATEIbHOCTH MO3BOJIWIO ClIEaTh Bbl-
BOJl, UTO, HECMOTPS Ha CI0KHOCTh IIPEAMETA IPABOBOIO PETYJIMPOBAHUS, MHO-
KECTBO CHOPHBIX M HEOJHO3HAYHBIX MOMEHTOB, B PETrMOHAJIBHOM 3aKOHOJa-
TEJIBCTBE MOXKHO BCTPETUTh HEMAJIO BECbMa MHTEPECHBIX 3aKOHOJATEIbHBIX I10-
JI0’)KEHUHM, KOTOPBIE CIECIYET YUYECTh U HMCIIOIB30BaTh IIPU COBEPIIEHCTBOBAHUU
KaKk (penepanbHOr0 3aKOHOJATENBCTBA, TaK M 3aKOHOJATEIbCTBA OTACIIBbHBIX
cyonrekToB Poccuiickoii @deneparui.
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PeruonanbHO€ 3aKOHOJIATENBLCTBO B 00JIACTH MHHOBAIIUM M HAYKHU pa3BUBA-
€TCs IO MYTH MPUHATHS CaMOCTOSATENIBHBIX 3aKOHOB, PETYJIUPYIOIINX OTHOIIE-
HUSI MEXTYy CYObEKTaMH MHHOBAIIMOHHOM JIEATEIIbHOCTH, OpraHaMu ToCy1apCT-
BEHHOW BIIAaCTH, MOTPEOUTEIISIMU MHHOBALIMOHHOW MPOAYKIIUH, 3aKPETUISIFOIIUX
OpraHu3allMOHHbIC, TPABOBBIE U IKOHOMHUYECKUE YCIOBHS W TapaHTUM Hayy-
HOW, HAYYHO-TEXHUYECKON U MHHOBAIIMOHHOU JIESITEIbHOCTH.

B psine cyOBEKTOB 3TO 3aKOHBI O HAyKE U HAYyYHO-TEXHUYECKOU MOJUTHUKE.

Hapsiay ¢ mpunsiTeM 3aKkoHOB cyOBekTOB Poccmiickoit deneparuu peruo-
HAJIBHOE 3aKOHOAATEIbCTBO PA3BUBAETCS 110 MyTH MPUHITHS MPOTPAMMHBIX J10-
KYMEHTOB, YCTAHABIIMBAKOIIUX KOMIUIEKC MEPONPUSATHN MO pean3alru UHHO-
BAIlMOHHOW MOJINTUKH, PA3BUTHIO HAYYHOW U WHHOBALIMOHHOM JIESITEILHOCTH Ha
TEPPUTOPUH PETUOHA WU OCYIIECTBICHUIO MEpP TOCYJIAPCTBEHHOU IMOJICPKKU
CyOBEKTOB MHHOBAIIMOHHOM IESTETHHOCTH.

Crpemnenne cyOonekToB Poccmiickoit depepannu K MPUHATHIO 3aKOHOB U
HMHBIX HOPMATHBHO-TIPABOBBIX aKTOB B 00JIACTH MHHOBAIIMKA W WHHOBAITMOHHOM
NEATEILHOCTH €IIle pa3 CBUACTEIBCTBYET O Ha3peBIIeH HEoOXoauMocTu ¢ee-
PAJIBHOI'O PETYJIMPOBAHUS MHHOBAIIMOHHBIX OTHOIIICHUM.

AHaIIN3 PETHOHAIBHBIX 3aKOHOB 00 MHHOBAIIUSAX M HWHHOBAIIMOHHOW Jes-
TEJILHOCTH ITOKA3bIBACT, YTO OHU MMEIOT B OOJBINECH CTENCHH JIEKIapaTHBHO-
IIPOCBETUTEIIbCKUM, HEXKETU HOPMATUBHO-IIPABOBOU XapaKTED.

Hecmotpst Ha paznuunre B Ha3BaHUAX 3aKOHOB, MO CBOEMY COAEPKAHUIO
HOPMAaTHBHO-TIPABOBBIC aKTHI HAIMPABIICHBI HA PETYIMPOBaHUE HEOOIBIIIOTO KPy-
ra OJHUX W TEX e BOMPOCOB. 3akoHBI CyOBbekTOB Poccuiickoit deneparuu B
JTAHHOM 00JIaCTHU COACPIKAT MOHATHHHBIN anmapar, OnpeaeIsioT eI U 3a1auu
rOCyJJapCTBEHHOW WHHOBAIIMOHHOW ITOJUTHKH, 3aKPEIUISIOT MOJHOMOYHS Opra-
HOB T'OCYJIapCTBEHHOM BJacTH CyObheKTOB PD B 007aCTH MHHOBAIMOHHOM Jes-
TEIBbHOCTH.

NHTepecHa nonbITKa 3aKOHOAATEIBHOTO 3aKPETUICHUS TEPMUHOJIOTUYECKOTO
ammapara B paccMaTpuBaeMoi cdepe 0OIIECTBEHHBIX OTHOIIEHUN. B ycrnoBusix
OTCYTCTBHUSI €QUHOIO JIETAJIBLHOIO OMNMPEICICHUSI MOHATUSI WHHOBALMM, 3aKpemn-
JISHHOTO Ha (e/iepalIbHOM YPOBHE, B HOPMATHUBHO-TIPABOBBIX aKTaX CYyOBEKTOB
Poccuiickoit @enepaiiiu BCTPEUAIOTCSI CaMbl€ pa3fInuHbIe BapUAHTBI ATOTO TEp-
MUHA.

B 3akononmarenbctBe cyObekToB Poccuiickoit denepanii MHHOBAIIMK OII-
peleNaoTCs KaK pe3yJibTaT WHHOBAIMOHHOW JEATENBHOCTU, KAaK pe3yJbTar
TBOPUYECKOM ACATEIBHOCTH, KaK PE3yJIbTaT HAYYHOU JEATEIbHOCTH, WU KaK HO-
BOBBEJICHHC.

Kpome moHsTHS «MHHOBALMS» PETHUOHAIBHBIE 3aKOHBI ONEPUPYIOT TAKUMU
TepPMUHAMH, KaK «MHHOBAIIMOHHAS JEATEIbHOCTh», «MHHOBAIMOHHAs cdepay,
«VMHHOBAIIMOHHAS CHUCTEMa», «WHHOBAIIMOHHAS HHQPPACTPYKTYpa», «OOBEKTHI
WHHOBAIIMOHHOM JEATEeIbHOCTHY, «CYOBEKThl MHHOBALIMOHHOW JESTEIBLHOCTHY

U Ip.
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B uenom crnenyer otmeTuTh, yTo cyOBeKTHl Poccuiickoit denepauuu mpe-
BBICWJIM TOJTHOMOYUS, B35IB Ha ce0s pelieHrue BOMPOCOB, KOTOPHIE OJTHO3HAYHO
JIOJKHBI OBITH ONpe/ieNieHbl Ha (eepallbHOM YPOBHE. DTO MPOSBIAETCA B aHa-
JU3UPYEMBIX TEKCTaxX, HAUMHAasA ¢ HabOpa OCHOBHBIX MOHSITHM, KOTOPBIE 3ayac-
TYIO HEIOJHBI U MPOU3BOJIBHBI, & UX COAECPKAHUE HETOYHO. Mexay TeM, Takue
ITOHATHSI BBICTYNIAl0OT OCHOBOM BCETO HOPMATHUBHO-IIPABOBOI'0 aKTa.

bospiroe BHUMaHUE B pETMOHAIBHOM 3aKOHOJATENBCTBE YAEISAETCS BOIIPO-
CcaM MHHOBAIIMOHHOM IOJUTUKU. MOYKHO BBIACINTH JBA OCHOBHBIX IOJIXO0AA K
ONPENEIICHUIO TOCYIapCTBEHHON MHHOBAIMOHHOM ITOJIMTUKH, CIIOKUBIIMXCS B
3aKOHOJIATEIHFHOM MpaKTUKe CyOBeKkTOB Poccutickoit Denepanun:

1) rocyiapcTBeHHass MHHOBALIMOHHAs MOJUTUKA — ONpPENEICHUE OpraHaMu
rOCyJJapCTBEHHOM BIIACTH WHHOBALIMOHHOW CTPATETMM W MEXaHU3MOB IOJ-
JEP>KKUA MPUOPUTETHBIX THHOBAIIMOHHBIX TPOTPAMM M ITPOEKTOB.

2) rocyJapCTBEHHAs: ”THHOBAIIMOHHAS MOJUTHUKA — COCTaBHAs YaCTh HAyYHO-
TEXHUYECKOW U TPOMBIITUICHHON TOJIUTUKH, MIPEACTABIISIONIAs COO0M COBOKYII-
HOCTh COI[MAJIbHO-3KOHOMHYECKHX Mep, HalpaBiIeHHBIX Ha (OPMUPOBAHHE YC-
JOBUM JUISI pa3BUTHSA MPOU3BOJICTBA KOHKYPEHTOCIIOCOOHOW WHHOBAIIMOHHOMN
MPOIYKIIMK Ha 0a3e MepeOBhIX JOCTHKEHUN HAYKH, TEXHOJIOTHA U TEXHUKU U
IIOBBILICHUE JTOJIM TAKOW MPOAYKIIMU B CTPYKTYpPE MPOU3BOACTBA, & TAKKE CHUC-
TE€MbI MPOJBHKEHUS U peaau3aluy NPOAYyKIHU U YCIYT Ha POCCUIICKOM U MHU-
POBOM.

OTnpaBHBIMH JIEKJIAPATUBHBIMHU TOJOKEHUSMH TMPABOTBOPUECTBA CYyOBEK-
TOB (heneparuu pu GOPMUPOBAHUK HOPMATHUBHO-ITPABOBO OCHOBBI B MHHOBA-
[IMOHHOM cdepe BHICTYMAIOT TaKKue, KaKk MPU3HAHUE HAYKU MPUOPUTETHON COIHU-
QJIbHO 3HAYMMOW OTPACibIO, ONPEACIAIOIEH YPOBEHb COLMAIBHO-DKOHOMUYE-
CKOTO Pa3BUTHUSI PErHMOHA, pa3BUTHE U A(PPEKTUBHOE HCIOJIIB30BAHUE HAYUYHO-
TEXHUYECKOr0 MOTEHIMAJa, YBEIMYCHUE BKIIA/Ia HAYKH U TEXHUKH B Pa3BUTHUE
HYKOHOMUKH, MOBbITIEHUE 3P (HEKTUBHOCTH MTPOU3BOICTBA U KOHKYPEHTOCIIOCO0-
HOCTH MPOAYKIHH, IIUPOKOE MPUBJICUCHUE HAYYHBIX COTPYAHUKOB, NOTEHIMAA
HAyYHBIX OpPraHU3AlMN K PEIICHUIO MPoOJeM COIUATbHO-9KOHOMUYECKOTO U
WHHOBAI[MOHHOTO Pa3BUTHS PETrMOHA, KOHIIEHTPAIUsl PECYpPCOB HA NMPUOPUTET-
HBbIX HAIIpaBJICHUSAX Pa3BUTHUS HAYKUM M TEXHHUKHU, NOJJIEPXKKA MpEIIpUHAMA-
TEJIBCKOM JESITENIbHOCTH B 00JIACTH HAYKH M HAYYHO-TEXHUYECKOW JesITeNIbHO-
CTH, CTUMYJIMPOBAHNE HAYYHOM, HAYYHO-TEXHUYECKOW U WHHOBAIIMOHHOM Jes-
TEJIbHOCTA YE€PE3 CHUCTEMY HAJIOTOBBIX M MHBIX JIbIOT; PAa3BUTHE MEXKPETHO-
HaJBbHOTO M ME¥KIYHApOJAHOI0 HAyYHOTO, HAyYHO-TEXHHUYECKOTO U WHHOBAIIU-
OHHOT'O COTPY/IHHYECTBA.

PernonanbHO€ 3aKOHONATENBCTBO, KaK IPABUJIO, CTPOUTCS, UCXOMS U3 OIl-
peneneHus CyObeKTHOTO COCTaBa OOIIECTBEHHBIX OTHOIIEHUM B 00JacTH Hay4-
HOM M1 MHHOBALIMOHHOW JIEATEJIBHOCTH, B YHCIIE KOTOPBIX KAK JIUIA, HETIOCPE-
CTBEHHO YYaCTBYIOIIME B MHHOBALIMOHHOM IIPOLECCE, TAK U YIIOJIHOMOYECHHBIE
OopraHsl rocyJapcTBEHHOM Biactu cyobekTa Poccuiickoit denepanumu.
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Becbma BaXXHBIM B 3TOM aCHEKTE SIBJISIETCS BOIPOC HE MPOCTO O TEpEUHrC-
JIEHUU CYOBEKTOB HAYYHOU U WHHOBAIIMOHHOU NESITENBHOCTH: (PU3UUYECKUE JTU-
na — rpaxnaane Poccuiickoit denepaiinu, UHOCTPAHHbIC TpaxkJaHe, Juia 0e3
rpaXJaHCTBA, FOPUANYECKUE JINIA, YCTABHBIMH JOKYMEHTAMH KOTOPBIX MpEIy-
CMOTPEHO OCYIIECTBJIICHUE HAyYHOW, HAYyYHO-TEXHHYECKOW WM WHHOBAIIMOH-
HOUW JEATENbHOCTH, WU IOPUANYECKHUE JINIA, OCYIIECTBIAIOIINAE 3aKa3 HA Hayy-
HbIE HUCCIICIOBAHUS U Pa3pabOTKHU U SIBISIONIMECS MOJb30BATEISIMU PE3YiIbTa-
TOB MHHOBALIMOHHOM JIESITETbHOCTH, & 3aKPEIUICHUE B 3aKOHE CHEUUAIBHOTO
MIPaBOBOI'0 CTaTyca TAKUX CyOBEKTOB.

Pa3ButHe pernoHaIbHOM MHHOBAIMOHHOM CUCTEMBI, KOTOPAsk MPEACTABIISIET
co00¥l COBOKYMHOCTHh CyOBEKTOB M OOBEKTOB WHHOBAIIMOHHOW NEATEITHLHOCTH,
B3aMMOJICMCTBYIOIINX HA €AWHBIX MHCTUTYLIMOHAIBHBIX NMPUHLHUINAX 4YE€pE3 pe-
ryJIMPOBAaHKUE, KOOPJMHAIIMIO U KOHTPOJIb (HAy4YHbIE OpraHU3alliH, HAyKorpa-
JIbl, PETMOHAJIbHBIE HAYYHbIE LEHTPbI, TEXHOMAPKU U TEXHOMOJIHUCHI), SIBISAETCS
BaKHBIM ()aKTOPOM Ha ITyTH aKTUBHU3AIIMH WHHOBAIIMOHHBIX MTPOIIECCOB.

[Ipu 3TOM peub JOMKHA UATH HE TOJBKO O KOHCOJIUJIALNU HAYYHOTO MOTEH-
1anga MmocpeacTBOM obecrieueHus: 3(h(PEKTUBHOTO COTPYJHUYECTBA U OOMEHa
ONBITOM MEX]y OpPraHM3alUsMU HAyKH, HO U O Pa3BUTHUU CTPOMHOM LEMOYKU
B3aMMOCBSI3€M MEXKIy HayKoW, oOpa3oBaHUEM, MPOU3BOJICTBOM U cdepoil mo-
TpeOnIeHusl.

Hapsigy ¢ ycwieHneMm TpaJuIMOHHBIX OPTaHU3alMOHHBIX (OpPM HAYUHOM
JIeSTENBHOCTU (aKaJeMUYecKass 1 BY30BCKas Hayka) Ha ypoBHe cyObekToB Poc-
curickor denepany HAYMHAET CBOE PA3BUTHE «KOPIIOPATUBHBINA CEKTOP» HAYKHU —
pa3nuYHbIe OpraHu3allMOHHBbIE (POPMBI OOBEAMHEHHUS HAYKH W TMPOU3BOJICTBA,
oOnafaroniye BbICOKMM MHHOBAIIMOHHBIM MOTEHIIMAIOM U PEAIbHBIMUA BO3MOXK-
HOCTSIMU JJIsI BHEIPEHUSI U PACIPOCTPAHEHUS] UHHOBALIM, YTO BBIPAXKAETCS B
3aKpEIJICHWH B HOpPMax PETHOHAIBHBIX 3aKOHOB IPABOBOTO CTaTyca TaKUX
CyOBEKTOB.

YcraHoBIeHHME B PETMOHAIBHOM 3aKOHOJATEIhCTBE OCOOOTO IPABOBOTO
cTaTtyca JJig CyObeKTOB MHHOBAIMOHHOW JESTENIBHOCTU M MPEXkJIEe BCEro Hau-
0oJiee MEPCIEKTUBHBIX OPTraHU3AIMOHHBIX ()OPM €€ OCYIIECTBIICHHUS SBIISETCS
OCHOBAHHMEM JUIsl TTOJIyYEHUS JIbIOT U OCOOBIX MEp rOCYIapCTBEHHOM MOAEepPHK-
KW, PEaJIM3YEMbIX B paMKax PETHOHAIbHOW NMHHOBALIMOHHOM MOJIUTHKH.

Haubonee npuoputeTHoi (GopMoOi TocyIapCTBEHHOM MOACPKKH HAyUYHOU
cdepsl BbICTyHaeT (pUHAHCOBAs MOJJEP)KKA, peajuzyeMas B BHUJE HaJOTOBBIX
JBIOT J1s1 CyOBEKTOB MHHOBAIIMOHHOMN JIEATEIbHOCTH; (PMHAHCUPOBAHUS 32 CUET
CPEACTB TOCYJaPCTBEHHOT0 OO )KETa MHHOBAIIMOHHBIX MIPOTpaMM U TMPOEKTOB;
MIPEOCTaBICHUS CYOCHUIUNA W CYOBCHIIMN HAy4YHBIM OPTaHU3aIMSIM DPETHOHA;
YUPEXKICHHS TPAHTOB Ha MPOBEACHUE HAYYHBIX UCCIICIOBAHUN IJIs PEIICHUS aK-
TyaJbHBIX HAay4YHBIX MpoOJIeM, MpeMHil, UIMEHHBIX Harpaj 3a BbLJAAIONIUECS Ha-
YYHBIE JJOCTHUKECHUS.
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Oco0oe 3HaueHHe cpead NEPEUUCICHHBIX Mep (PUHAHCOBON MOANEPKKU
TaKXe, Kak 1 Ha ¢eepaibHOM YPOBHE, YACISIETCS BOIPOCAM JIbTOTHOT'O HAJIO-
roo0J10KeHUsI CyObEKTOB MHHOBAIIMOHHOMW JAesTenbHOCTU. OnpenesieHue B pe-
TMOHAJILHOM 3aKOHOJATEIhCTBE HAJOTOBBIX MEpP TOCYAapCTBEHHOW MOIJICPKKH
CyOBbEKTOB MHHOBAIIMOHHOW JESTEILHOCTH OCHOBBIBAETCS HA 3aKPEIJICHHBIX B
HanoroBom konekce Poccuniickon ®denepannyu BO3MOKHOCTSAX CHM)KEHUS HAJIO-
TOBBIX CTABOK HAJIOTOB, MOJICKAIINUX 3aYUCIICHUIO B OIOKEThI CyOBeKTOB Poc-
curickou denepanuu.

Tak, B yuciae Mep HaJlOrOBOM MOMJIEPKKH, PEAIU3yeMbIX Ha YPOBHE CyOb-
exkToB Poccuiickoint @enepanuu:

— CHI)KCHHE CTaBKU Hajora Ha MpHOBUTh B YaCTH, 3a4UCISIEMON B 00JacT-
HOW OroKeT, 10 ypoBHS 13,5 %;

— YCTAaHOBJICHHE MOHWKEHHOW HAJIOTOBOM CTaBKHU JUisi CyObEKTOB MHHOBA-
[IUOHHOM NESITEIbHOCTH, MPUMEHSIONINX YIPOUIEHHYIO CHUCTEMY Hajioroo0Jio-
KEHUS,

— 0CBOOOK/ICHHE CYOBEKTOB MHHOBAIMOHHOU JIEATEILHOCTH OT YIUIATHI 3e-
MEJBHOI'O Hajora, B 4acTH 3€MEJIbHOI'0 y4acTKa, OTBEJIEHHOTO ISl OCYIIECTB-
JIEHUS. UHHOBAIIMOHHOM JESATEIbHOCTU U BXOJSIIETO B COCTaB UMYILIECTBEHHO-
ro KOMIUIEKCA;

— MPEJOCTAaBJIECHNE NHBECTULIMOHHBIX HAJIOTOBBIX KPEJUTOB

B coorBerctBum cm. 1 ct. 67 HK P® B uncie ocHOBaHMI MpeaOCTaBICHUS
WHBECTUIIMOHHOI'O HAJIOTOBOT'O KPEJIUTA:

1) npoBeaeHue oOpraHu3aen-HaIOroMIaTENbIMKOM HAy4YHO-HUCCIIEI0Ba-
TEIbCKUX WUIIU OMBITHO-KOHCTPYKTOPCKUX PabOT JUOO0 TEXHUYECKOTO MEPEeBOO-
PY>KEeHHsI COOCTBEHHOTO ITPOU3BOICTBA;

2) OCYIIECTBJICHUE ATOM OpraHU3alMeil BHEIPEHUYECKOW WM MHHOBALIMOH-
HOM JNIEATEIIbHOCTH, B TOM YHCII€ CO3[JaHUE HOBBIX WJIM COBEPIICHCTBOBAHHE
MPUMEHSIEMBIX TEXHOJIOTHUM, CO3/IaHUE HOBBIX BUJOB ChIPbSI MJIM MaTEPHUAIIOB.

YcTaHoBI€eHHE JIBIOTHOTO PEXUMa HAJIOT000JIOKEHUS JJI CYObEKTOB HH-
HOBAlIMOHHOW JIESATEIIbHOCTH SIBJSIETCS OJJHOM M3 Ba)KHEWIIMX MEp Ha MyTH UH-
HOBAlIMOHHOTO pa3BuTus B Pocculickoit Penepanuu.

NMeHHO peann3yemMoe B paMKax TOCyJapCTBEHHOW MOJANEPKKA MHHOBALU-
OHHOM JEATEIbHOCTU HAJIONOBOE CTUMYJIMPOBAHUE, HANPABICHHOE HA MOOIIpe-
HUE HUCCIeOBaHMUM, pa3BUTHE HAYKU U TEXHOJIOTUH, CO3/JaHue 01aronpusiTHOro
MHHOBAIIMOHHOTO KJIMMAaTa, SBISIETCS OOHUM W3 MPUOPUTETHBIX HAIIPABICHUI
roCyJJapCTBEHHOW MHHOBAIIMOHHOM MOJUTHUKU BEAYIIMX MUPOBBIX AEpKaB, 10OC-
TUTIIUX 3HAYUTENIbHBIX PE3yJbTATOB HA IyTH IOCTPOCHUS WHHOBAIMOHHOMN
HSKOHOMUKH.

[IpencraBnsercs, 4TO MPUMEHEHHE HAJIOTOBBIX JILI'OT B MEPCHEKTUBE 00eC-
MEYUT MOJyYCHUE OIPEJEICHHOTO YKOHOMUYECKOTo 3(pdekTa OT MHHOBAIMOH-
HOM JeSATEIbHOCTH, OCYILIECTBIISIEMON B PErHOHE.
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Hapsiny ¢ TpaauumoHHBIMH Me€paMu roCyJIapCTBEHHOMN MOAAEPKKH OCOOBII
MHTEPEC BBI3bIBAET, K MPUMEPY, SKCIOHUPOBAHUE, MTPE3EHTALlUU U HHBIE Qop-
Mbl NPOABUKEHUS HAYYHOU, HAYUYHO-TEXHUYECKOW M WHHOBALIMOHHON IPOIYK-
MM HAa MEXIYyHApOJHbIE PHIHKH; YCTAHOBJICHHE MEXAaHU3MOB MOJIEPKKH KOH-
KYPEHTOCIIOCOOHOCTH BBICOKOTEXHOJIOTMYHOM MPOAYKIUH, CO3/IaHHON CyObeK-
TaMyd MHHOBALIMOHHOM J€ATEIbHOCTH, 110 CPABHEHUIO C AaHAJOTMYHON MPOIYyK-
el MHOCTPAHHBIX MPOU3BOJIUTENEH, CyOCHUIUPYEMON COOTBETCTBYIOIIMMHU TO-
CyJIapCTBaMu; MPEOCTaBICHIE IPaB HA UCIOJIb30BaHNE OOBEKTOB HHTEIUICKTY-
JIBHOW COOCTBEHHOCTH, UCKIIFOUUTEIIbHBIE MTPaBa HA KOTOPHIE OTHOCATCS K TO-
CyJapCTBEHHOM Ka3He cyObekTa Poccuiickoit denepanuu; BHECEHUE TOCY1apCT-
BEHHOT'0 Ka3eHHOIo umyiectBa cyorekra Poccuiickoit denepanun B KauecTBe
BKJIAJIOB B YCTaBHBIE KAIMUTAIbl OTKPHITHIX aKIIMOHEPHBIX OOIIECTB, SBIISIOIMINX-
Csl CyObEKTaMHM WHHOBALMOHHOM [I€ATENbHOCTH; COACHCTBHE B YCTAHOBJIECHHUH
BHEIIHEAKOHOMHYECKUX CBSI3€H, HEOOXOIUMBIX JIsi OCYLIECTBICHHUS HHHOBAIIM-
OHHOM JEATENbHOCTU B (pOPME KalTUTAIbHBIX BIOXKEHUN Ha TEPPUTOPUHN PETHOHA.

B nenom cienyer OTMETUTh, YTO MMEHHO CHUCTEMA MEP rOCYJapCTBEHHOM
MOJIJICPYKKH, BKJIIOYasi (PMHAHCUPOBAHWE HAYYHOW U WHHOBAIMOHHOW JIEATEIh-
HOCTU B PETHOHE, SIBISETCS ONpEAeAIonIel 1 XapakTepu3yeT oOlee Hampas-
JICHUE pean3yeMOoi peTnOHAIBHON MOJIMTUKY B JTAHHOU cdepe.

HaunbGonbmuii 3¢ dexT Ha myTH pa3BUTHUS HAYYHOW MU WHHOBAIIMOHHOM €S-
TEIBHOCTH, KaK IPEICTABISAETCA, JOJDKHO IPUHECTH Pa3BUTHE HA PETMOHAIBHOM
ypOHE MEXaHU3MOB MHBECTHPOBAaHUA chepbl HAYYHO-TEXHUYECKOM M MHHOBA-
LUOHHOMN NIeSITENbHOCTH, HAIIPUMEP, OpraHu3alusi HTHHOBAIMOHHBIX U BEHUYP-
HBIX (POHJIOB, OCHOBHAS 1I€JIb CO3JJaHUsI KOTOPBIX 3aKI04YaeTcsa B (PUHAHCOBOM
o0ecre4eHn THHOBAIIMOHHBIX MPOEKTOB.

Ota 1enb peaqnu3yeTcss UMU MOCPEJCTBOM y4acTHsi B pa3paboTKe U peaiu-
3al[My MPOrpaMM Pa3BUTHS U TOMAJIEPKKH WHHOBAIMOHHOMN JEATEIBbHOCTH; 1ie-
JIEBOTO (PMHAHCUPOBAHMS WHHOBAIIMOHHBIX MPOEKTOB; MOUCKA M TMPUBICYCHUS
(MHAHCOBBIX CPEJICTB /I OKa3aHUsd (PMHAHCOBOW U MaTEpPHAIbHON MOJACPKKH
WHHOBAI[MOHHBIM TPEANPUATHIM; OCYLIECTBICHHUS CTPAaXOBaHHUS WHHOBALMOH-
HbIX KOMMEpPYECKUX M BHEJIPEHUYECKUX PHCKOB B CTPAaXOBBIX KOMIIAHUSX; OKa-
3aHUSI MAapPKETUHIOBBIX, KOHCYJbTATUBHBIX U YIIPABJICHUYECKUX YCIyT IMpEACTa-
BUTEJIIM MHHOBALIMOHHOTO NPEANPHUHUMATENIBCTBA; WHBECTUPOBAHUSA HAYYHO-
TEXHUYECKUX MCCIIEIOBAHUN U WHHOBALMOHHBIX MPOU3BOICTB.

OTtaenbHO OOpaiiaeTcs BHUMaHHE Ha 3aKPEIUICHHYIO B PErMOHAIBLHOM 3a-
KOHOJATEIbCTBE CUCTEMY YNPABJIEHUS HAYYHOU JESATEIBbHOCTBIO, KOTOpasi CTPO-
UTCSl Ha OCHOBE COYETaHWsS MPUHIUIIOB IOCYJapCTBEHHOTO PETyJIMpPOBAHUS U
caMOyITpaBJieHus1, oOecrieunBasi TEM CaMbIM Pa3BUTUE FOCYJaPCTBEHHO-YACTHO-
ro MapTHEPCTBa B HAYYHO-TEXHUYECKON M1 MHHOBALMOHHOM cepax.

B cucremy ynpaBiieHHs MHHOBALIMOHHOM JAESTENBHOCTBIO CyObekTa dene-
pauuu, Kak MpaBHIIO, BXOAST OpraHbl TOCYAapCTBEHHOW BIacTH CyObeKTa, B
KOMITETEHLIUA KOTOPBIX HAXOMASTCS BOINPOCHI HAYYHOM, HAYYHO-TEXHUUYECKOU U
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MHHOBALlMOHHOW TOJIMTUKH, TOCYIapCTBEHHbIE, OOIECTBEHHbIE U HHbIE HAYY-
Hble, 00pa30BaTEIbHbIE U HAYYHO-TEXHUYECKHE OPTaHU3ALMU U YUPEXKICHUS U
CIEHHUAIIBHO CO3JJaHHBIE COBETHI 10 HAYYHOW M WHHOBAIMOHHOM NOJIUTHKE, KO-
MUTETHI U (W) (OHABI PA3BUTHSI HAYKH U HAYYHO-TEXHUYECKOH CEpHI.

Cogertsnl co3znarorces npu IIpaButensctBe cyobekTa Poccuiickoit @enepannn
KAaK KOHCYJIbTAIIMOHHO-COBEIIATENbHBIE OPTaHbl JUIsl PACCMOTPEHUS BOIIPOCOB U
IIOATOTOBKU IPEIIOKEHUN 10 COBEPUIEHCTBOBAHUIO, INIAHUPOBAHUIO U KOOP-
JVHALMM MEP TOCYyAApCTBEHHOM NOAJEPKKM HAYyYHOW, HAyYHO-TEXHHYECKOM,
WHHOBAIlMOHHOM AEATEIbHOCTH.

B ux xoMmmereHuuo, HanpuMmep, BXOAUT (OPMUPOBAHHE HAIPABICHUIA Ha-
YYHO-TEXHUYECKOW JESTEIbHOCTH, BKJIIOYAsl TEMATUKYy OOpa3oBaTENbHBIX, Ha-
YYHO-UCCIIEI0BATENbCKHUX, OIBITHO-KOHCTPYKTOPCKMX PA0OT M HHHOBAlMOH-
HBIX MEPONPHSTHI; pa3paboTka MpeqIoKEHUH U PEKOMEHIAIUNA 0 MPUOPH-
TETHBIM HANPABJICHUSAM PAa3BUTHUS HAYKHM M TEXHUKU B PETHOHE; NPOBEACHUE
DKCHEPTU3 PETUOHAJIBHBIX HAYYHO-TEXHUYECKUX IPOrpaMM M MPOEKTOB U IOJ-
rOTOBKAa HE3aBUCUMBIX 3aKJIIOYCHMI; OOIIECTBEHHO-aHAIMTUYECKAsl OICHKa
peanu3ald UHHOBAIIMOHHOW MOJIMTUKA U (HOpPMHUpOBaAHHUE MPEATIOKEHUN s
UCTIOJTHUTENBHOM BJIACTH MO KOPPEKTUPOBKE HOPMATUBHO-IPABOBOM 0a3bl WH-
HOBALlMOHHOW JEATEIIbHOCTH B PErMOHE; IPOBEACHUE MOHUTOPUHIA NHHOBAIU-
OHHOTO MOTEHIMAaa U MOTPEOHOCTH B MHHOBALUAX; OpraHU3aIUsl SKCIIEPTU3bI
WHHOBAI[MOHHBIX IIPOEKTOB, PE3yJIbTATOB HAYYHBIX HCCIICIOBAHUN U DKCIIEPU-
MEHTAJIbHBIX Pa3pabOTOK; OKa3aHWE COJEHCTBUSL CyOBbEKTaM HMHHOBAIMOHHOMN
NeSTeIbHOCTU B TPUBJICUYEHUN (PUHAHCOBBIX PECYPCOB JUISl peau3aliid MHHO-
BallMOHHBIX IPOEKTOB; OKa3aHUE CyObEKTaM HHHOBALIMOHHOW JEATEIbHOCTH
HH(POPMAIIMOHHOM, KOHCYJIHTAIIMOHHOM, TIPAaBOBOM TMOJICPKKH, YCIYyT B cdepe
[TaTEHTOBAHMUSI.

Co3naHue TMPOYHBIX MPABOBLIX OCHOB s A(()EKTUBHOIO yMNpaBICHUS C
Y4aCTUEM YaCTHO-IIPABOBBIX AJIEMEHTOB SIBIIACTCS 3aJIOTOM Ha IYTH JTOCTHXKE-
HUSI BBICOKMX PE3YyJIbTaTOB PErMOHAa B JWHAMUYHO Pa3BUBAIOIIUXCS HAYYHO-
TEXHUYECKOW 1 MHHOBAIIMOHHOM cepax.

Tonpko mocpeAcTBOM opraHu3anuu  3(H(PEeKTUBHOTO TOCYAaPCTBEHHOTO
YOpaBJICHUs] B MHHOBAIMOHHOM cdepe ¢ UYETKUM pa3rpaHUueHUEM MPEeIMETOB
BEJICHUS M KOMIIETCHIIMM anmapara rocyJapcTBEHHON BiacTtu cyobekta Poc-
cuiickoi denepalii MOKHO CO3/1aTh CUCTEMY HEOOXOIUMBIX YCIOBUH ISl pa3-
BUTUS (QYyHAAMEHTAIbHBIX HAYYHBIX MCCIEIOBAHUM, HAYYHO-TEXHUYECKON Jesi-
TEJILHOCTH M BOIUIOLIEHUS MX PE3yJbTaTOB B BOCTPEOOBAHHOM MPAKTUUECKU
MIPUMEHMMON NTHHOBALIMOHHOW MPOIYKIIHH.

Hecnyyaitno, moutn B KakJ10M U3 3aKOHOB cyOBekToB Poccuiickoit dene-
panuu OoJIbIlIOE BHUMAHHE YNIENSETCs BOIPOCaM KOMIIETEHIIMM OpraHOB roCy-
JIAPCTBEHHOW BJIACTH B paMKax peaju3yeMOM B PETrMOHE MHHOBALIMOHHOW II0-
JTATUKU. [1oBBIIEHHE KOHCOIUAUPYIOMIEH U KOOPAMHALMOHHOM POJIA OPTaHOB
rocyJapCcTBEHHON BiacTh cyObekToB Poccuiickoil deaepaniuu U1 MECTHBIX Op-
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raHOB CaMOYyIpaBJEHUS B WHHOBAIIMOHHOW cdepe — OJHO U3 OMPEACIISIONIUX
YCJIOBUM WHHOBAIMOHHOTO Pa3BUTHUS HE TOJIbKO OTMEJIBHOTO PETHOHA, HO U
CTpaHbI B 1IEJIOM.

lNocynapcTtBeHHass moiuTHKa CyObEKTOB delepallid B HWHHOBAIMOHHOM
chepe cTpouTes, Kak MpaBUIo, HA UCIIOJIB30BAHUU MPOTPAMMHO-IIEIEBBIX METO-
JIOB TUUIAHUPOBAHMUS M OPTraHU3AlMHU ACSATEILHOCTA HAyYHOTO KOMIUIEKCa B
pEelIeHUN PErMOHANBHBIX 3a]a4.

Ha ocHOBe HayKOBETYECKOTO MOHHTOPHHTA B 00JACTH HAYYHOW, HAYyYHO-
TEXHUYECKON M MHHOBAIMOHHOM JEATEIbHOCTU, OLEHKU TEKYILErO COCTOSIHUS U
pa3BUTHS HAyKU U MHHOBALMA B OTPACISX SKOHOMHKU PETUOHA, UX BIUSHUS
Ha PEIICHUE COLUATIbHO-PKOHOMHUYECKUX MPOOJIeM, C MCIOIb30BaHUEM Pa3iny-
HBIX (OpM MyOJIMYHBIX OOCYKIECHUN OMPENETSIOTCS MPUOPUTETHBIC HaIlpaBJie-
HUS pa3BUTHSI HAYKW U UHHOBAIIUWA B PETHOHE.

C ux y4eToM pa3padaThIBAIOTCS KOHIIENTYaJTbHbBIE TPABOBBIC aKThI B 00J1ac-
TH HAYYHO-TEXHUYECKON U MHHOBALIMOHHOW MOJIMTUKU U PErMOHAIbHBIE HAYY-
HO-TEXHUYECKHE MPOTPAMMBbI, KOTOPHIC BBICTYIIAIOT OCHOBHON (POPMOI €3KEero/I-
HOTO TUTAHHPOBAHUS PACXOJIOB OIO/pKEeTa CyObeKTa (efepay Ha peaan3alnio
PETHOHAIIBHOM HaYYHO-TEXHUYECKOW U MHHOBALIMOHHOM MOJIUTHUKH.

Crnenyer OTMETUTh, YTO B PETHMOHAIHLHOM 3aKOHOJATENBCTBE 0CO00 aKTya-
JU3UPYIOTCS BOMPOCHI HH(MOPMAITMOHHOTO 00ecrieueHns HaydYHO! 1 WHHOBAIHU-
OHHOM JIEATEIBbHOCTH

HayuHo-TexHHYecKass 1 WHHOBAIIMOHHAS JIEATEIIbHOCTh, KAK HUKAKOU ApY-
roii BUJl ACSATEIBHOCTH, HYXKJTaeTcs B uHMOpMarmoHHOM obecrneuenun. MH-
dbopmanisi 0 MUPOBOM HAYYHOM OIIBITE, O TOCIETHUX pa3paboTKax U OT-
KPBITUSX, 00 ONBITE BHEAPECHHS] MHHOBAIMN, HH(POpPMAIUI O PHIHOYHON KOHB-
IOHKTYPE B COOTBETCTBYIOIIMX CErMEHTax, O I[IaTeHTaX U «HOYy-Xay», O
NPEAJIOKEHUSIX HA HAYYHO-TEXHUYECKUE U DKCIIEPUMEHTAIbHBIE YCIYTH SIBIISI-
€TCsl CTPATETHYECKU BaXKHBIM PECYPCOM B pyKax ee oOsamaress.

B psne cyobexkTtoB Poccuu npeaycMOTpeHO CO3/1aHHMe PEerHOHAbHBIX HMH-
dbopMalMoOHHBIX (POHIOB U CHCTEM B OOJACTH HAYKH U TEXHHUKH, OCYIIECTB-
JSIOMUX cOOp, TOCYJapCTBEHHYIO PETHCTPAIMIO, AHAIIMTUYECKYI0 00paboTKy,
XpaHEeHHE U JIOBEJEHHUE A0 MOTpeOuTeIel HayuyHOH U TeXHUYeCKoW MHpopma-
1005058

Oco3HaHue BaXXHOCTHU CTPYKTYPUPOBAHUS M TPEIACTABICHHUS B CHUCTEMATHU-
3UPOBAHHOM BHJI€ MH(DOPMAIMOHHBIX PECYPCOB B HAYYHO-TEXHUYECKON M WH-
HOBAIMOHHOW 00J1acTSIX 00YCIOBWIM HEOOXOJUMOCTH CO3JaHHUSl PEECTPOB Ha-
YYHO-TE€XHUYECKUX JTOCTHKCHUH.

Takum 006pa3oM, 3aKOHOAATEILCTBO CyOhekTOB PD B MHHOBAIIMOHHOM Cde-
pe HampaBJeHO Ha OOECIEUCHHE MPOBEICHUSI €IUHON rOCyAapCTBEHHON MOJIHU-
TUKU B cdepe MHHOBAIMOHHON JEATEIbHOCTH M Ha CO3J1aHuE YCJIOBUU pa3BH-
TUS U QYHKIITMOHUPOBAHUS CYOBEKTOB MHHOBAIIMOHHON JIEATEILHOCTH.
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[TonBoast uToru, Ha OCHOBE OOOOIIEHHSI PACCMOTPEHHOTO MOJIOKUTEIBLHOTO
OMbITA PETYJIUPOBAHUS HAYYHO-TEXHUYECKOW U WHHOBALMOHHOW J€ATEIbHOCTH
B pa3InuHbIX pernoHax Poccuiickoii denepanuu MOKHO BBIACIUTh KPUTEPUHU
OLICHKM YPOBHSI HHHOBAIIMOHHOTO pa3BUTHA cyObekTa Poccuiickoit deneparuu,
UCXOJI U3 KaUeCTBEHHBIX XapAKTEPUCTHK PErMOHAJIBHOTO 3aKOHOJATEIhCTBA B
WHHOBAIIMOHHOM cdepe:

1. 3akoHOAATENBHOE ONPEAEIEHNE CTPATETNYECKUX IPUOPUTETHBIX HAIIPaB-
JIEHU! MTHHOBALIMOHHOTO U HAYYHO-TEXHUYECKOTO Pa3BUTHS PETHOHA.

2. 3akperieHue B PEruoHAIbHOM 3aKOHOJATENIbCTBE CUCTEMBI MEp TOCy-
NApCTBEHHOW MOAJEPKKH HWHHOBALIMOHHOM JAESITEIIbBHOCTH U MEXaHU3Ma HX
peanu3anuu.

3. OmpeneneHue NPaBOBBIX OCHOB MHOTOYUCICHHBIX (JOPM MPSIMOTO U KOC-
BEHHOT0 (DMHAHCUPOBAHUS U CTUMYJIUPOBAHUA CyOBEKTOB HAyYHOU U MHHOBA-
LUOHHOW JI€ATEIbHOCTH, BKJIOYasi HAJIOTOBBIE JIbIOThI, PETHOHAIBHBIE KOHKYP-
Cbl U TPAHTHI, JEATEIBHOCTh PErMOHAIBHBIX BEHUYPHBIX M WHBECTHLIMOHHBIX
(boHIOB.

4. Pa3pa0oTKa U OCYIIECTBJICHUE LIEIEBBIX PETHOHAJIBHBIX IMPOrpamMM, Io-
CBSILICHHBIX PAa3BUTUI0O HAYYHOTO M HHHOBAI[MOHHOTO MOTEHIMala CyObeKTa
Poccuiickon ®enepanum.

5. Pa3paborka KoMIIeKca HOPMaTUBHO-NPABOBBIX AKTOB, YCTaHaBJIMBAIO-
IIMX MPABOBOM CTATyC U pEriiaMEHTUPYIOUINX OCOOEHHOCTH (PYHKIIMOHHUPOBA-
HUSL OCHOBHBIX 3JIEMEHTOB PETMOHAIBHONW MHHOBALIMOHHON CUCTEMBI, PU3BaH-
HBIX pa3BUBAaTh HAYYHO-TEXHUYECKYIO M HHHOBALIMOHHYIO JEATEIBHOCTH IIO
KOHKPETHBIM OTpPACJIEBBIM HAIPABJICHHUSM PErMOHA (TEXHONAPKH, HAYKOTPaJbl,
MHHOBAIIMOHHBIE TEXHOJIOTMYECKUE KIacTephl, OM3HEC-UHKYOATOPBI U T.1.).

6. Co3naHue NMpaBOBBIX YCIOBUI JUISl PA3BUTHUS CUCTEMBI PAaBHOIIPABHOIO U
B3aMMOBBITOJIHOI'O T'OCYJaPCTBEHHO-YAaCTHOTO NapTHEPCTBA, HAIIPaBIECHHOIO HA
o0beIMHEHUE YCUIIUN U pecypcoB cyobekTa Poccuiickoit denepanmu u mnpe-
IIPUHUMATEJBCKOTO CEKTOpa KOHOMMKHU Ul PAa3BUTHsS WHHOBALMOHHOW Jes-
TEJIbHOCTH.

7. Co3naHne HOpMaTUBHO-IIPaBOBOW 0a3bl, HaIllpaBIEHHON Ha (opMUpOBa-
HUE OJaronpuaTHON cpedbl AJi NPUBJICYEHMS] YACTHBIX MHBECTULUN ans u-
HaHCUPOBAHUSI MHHOBAIL[MOHHOM JESTENBbHOCTH, BKJIIOYAs pa3BUTHE (HOpM CO-
BMECTHOTO (PMHAHCUPOBAHUSI MHHOBALIMOHHBIX IIPOEKTOB 3a CYET CPEJCTB OOJI-
xeTa cyobekta Poccuiickoih @enepai U CpeICTB YACTHBIX HHBECTOPOB.

8. IIpaBoBoe perynupoBaHue MH(MOPMAIMOHHOIO OOECHEYEHUsT WHHOBAIU-
OHHOM JESTENIbHOCTH, YTO MOBBIIIAET KOMMYHUKATUBHbBIE BO3MOKHOCTH HAYKH,
Ou3HEeca U OpraHOB IOCYIapCTBEHHOM BJIACTH.

9. 3akoHoAaTenbHOE O0(OPMIIEHHE CTPYKTYpPhI YIPABICHUS HAYYHOU M HH-
HOBAIlMOHHOM JESATENbHOCTHIO B ammnaparax aJMUHUCTPALUNA U TPABUTENIbCTB
cyobekToB Poccuiickoii @enepannn. 3akperuieHre MpaBOTBOPUECKOW U TPpaBo-
UCIIOJIHUTENICKOW KOMIIETEHIIMH COOTBETCTBYIOUIUX OPTraHOB.
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O0603HauEHHBIE KPUTEPUU MOXKHO PACCMATPUBATh M KaK HAIMpPaBIICHUS CO-
BEPLICHCTBOBAHUSl PETMOHAIIBHOIO 3aKOHOJATENbCTBA B MHHOBAILIMOHHOU ce-
pe. [IpeacrasnsieTcs, 4TO €ciu JUisl BCEX 3THX HalpaBJICHUH pa3paboTaTh METO-
JTUYECKHE PEKOMEHJIAlUKM U TPEUIOKUTh KaKIoMy cyOobekTy Poccuiickoit De-
Jepauuy OCYIIECTBUTh MOJECPHU3ALNIO MO KaXXKJIOMY HAIIPABICHUIO — MBI MOJTY-
quM OO0JIBIIOE KOJIMYECTBO MOJIOKUTEIbHBIX MPABOBBIX U YINPABICHUYECKUX pe-
IIEHUII Ha ypOBHE PErMOHOB, KOTOPBIE B LIEIOM OyAYyT aKTUBHO CIOCOOCTBO-
BaTh MOJICPHHU3AIINH POCCUNCKON SKOHOMUKHU. J[pyroe femno, 4To 11t BHIpaOOTKU
TaKMX peKoMeHJanui HyxHa Bosisi IIpaBurensctBa Poccuiickont @enepanuu,
KOTOpasi, B CBOK 0Yepe]lb, HEBO3MOKHA 0€3 €MHOTr0 TEPMUHOJIOTMYECKOTO all-
rapara ¥ OCHOBOITOJAralIIMX NPUHIHUIIOB TOCYIAPCTBEHHON HAYYHO-TEXHUYE-
CKOM (MHHOBAITMOHHOW) TIOJUTHKH, 3aKPETUICHHBIX B 0a30BoM (emepaibHOM
3aKOHOAATENBCTBE.
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5. OCHOBHbIE NMoaxogbl N NMONO>XXEHUA NOAIrOTOBKA
NHBECTUUWNOHHbBIX NMPOEKTOB

[Tocne n3ydyeHust 3Toro pasjesia Bbl MOKETE IMOJYUYUTh MPEACTABICHUE:

— 00 omnpeneneHny U Ki1acCu(UKaIlMd HHBECTUIIMOHHBIX ITPOCKTOB;

— 00 3Tamax u CTaiusiX MoJAroTOBKY MHBECTUIIMOHHOM IOKYMEHTAITUH;

— 0 3ajJla4yax, pelIacMbIX Ha CTaJWU ITOWCKA WHBECTUIIMOHHBIX BO3MOYKHO-
CcTew;

— 0 TIpeIBapUTEILHON MOATOTOBKE MHBECTUIIMOHHOTO MPOEKTA;

— 0 CTaJIMM OKOHYATEJIbHOM MOJTOTOBKH MPOEKTAa U OLIEHKE €ro TEXHHUKO-
SKOHOMMYECKOH ¥ (PMHAHCOBOM MPHUEMIIEMOCTH.

5.1. "HBecTUUMOHHbIE npoekTbl (UI1).
OnpegeneHne n Knaccugpukauma

Cornacuo 3akony Ne39-d3 [51] «MHBECTUIIMOHHBIA MPOEKT €CTh 0OOCHO-
BaHME HKOHOMHUYECKOM I1€JeCO00pa3HOCTH, 00hEMa U CPOKOB OCYIIECTBIICHUS
KalUTaIbHBIX BJIOXKEHHM, B TOM YHCJIe HEOOXOAMMas MPOEKTHO-CMETHAs JTOKY-
MEHTaIMsl, pa3paboTaHHasi B COOTBETCTBUU C 3aKOHOAATENHCTBOM Poccuiickoit
denepaliuu U yTBEPKJACHHBIMU B YCTAaHOBJIEHHOM MOPSIAKE CTaHIapTaMu (HOP-
MaMH U MIpaBUJIaMH ), a TAKXKE OMUCAHUS MPAKTUUYECKUX JEUCTBUH MO OCYIIECTB-
JICHUIO UHBECTUIUHN (OM3HEC-TIIIaH)».

Takum o00pa3oM, B COOTBETCTBUU C 3aKOHOM MHBECTUIIMOHHBIN MPOEKT Clie-
IyeT MOHWMATh KaK KOMIUIEKT JOKYMEHTOB, conepKammux (HOpMyJIUpOBaHHE
LEU MPENCTOAICH ACATEILHOCTH U ONpPECIICHUE KOMIUIEKCa JEUCTBUI, Ha-
MPaBJICHHBIX HA €€ JIOCTUXKEHHE, COCTOAIINM U3 JIBYX KPYIHBIX MAKETOB JOKY-
MEHTOB:

— 000CHOBaHUE IKOHOMHUYECKOU I1EIeCO00pa3HOCTH, 00BEMA i CPOKOB OCY-
IIECTBJICHHUS] KAlMMTAIBHBIX BJIOKEHUH, BKIIOYAass HEOOXOIMMYIO TPOEKTHO-
CMETHYIO JJOKyMEHTAIUIO, pa3padOTaHHYI0 B COOTBETCTBUHU C 3aKOHOJATEILCT-
BOM P® 1 yTBEepK/IEHHbIMH B YCTAHOBJIEHHOM MOPSJIKE CTaHIapTaMu (HOpMaMHU
1 MIpaBUJIAMH );

— OW3HEC-TUTaH KaK OMHCAHUE MPAKTUYCCKUX JIEUCTBHUM MO OCYIIECTBICHUIO
WHBECTHUILIUN.

OnHaKo MHBECTUIIMOHHBIN MPOEKT HE MOKET ObITh CBEJCH K KOMILIEKTY J10-
KYMEHTOB, a IOHUMAETCS B 00OJIee MMPOKOM CMBICIIE — KaK KOMIUIEKC JCHCTBUH,
CBSI3aHHBIX C MPOTHO30M CIPOCa HA MPOAYKIUIO MPEINPHUSATHS, 00BEMOM MPO-
W3BOJICTBA, OIPEACICHUEM CTOMMOCTA OCHOBHBIX (OHIAOB U OOOPOTHBIX
CPEACTB, U3JEPKEK MPOU3BOJICTBA U PEATU3ALMHU MPOIYKIIHNH, BBEAEHUEM MOII-
HOCTEU B 3KCIUTyaTalUI0, OLEHKOU Pe3yJIbTaTUBHOCTH KAlTUTaJIOBIIOKECHUM.

B Hacrosiem yueOHOM MocoOrHy MHBECTUITMOHHBINA MTPOESKT MOHUMAETCS KakK
KOMIUIEKC JICMCTBUMN.
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Krnaccudukanus MHBECTULIMOHHBIX MPOEKTOB NpHUBEAEHA Ha puc. S.1.

Macmta® (001ecTBeHHAass 3HAYUMOCTh) MPOEKTa ONPENESETCs BIUSHUEM
PE3YyJbTATOB €ro peajn3alii Ha XOTs Obl OAWH U3 (BHYTPEHHUX WJIM BHEIIHUX)
PBIHKOB: (PMHAHCOBBIX, MPOAYKTOB U YCIIyT, TpyAa U T.A., @ TAK)KE HA SKOHOMHU-
YECKYIO U COLIMAIBHYIO OOCTAHOBKY.

B 3aBucumoct OT 3HaUMMOCTH (MaciuTada) NpOeKThl MOAPA3ACISIOTCS Ha
[46]:

e 1JI00AJIbHBIE, PEANTM3ALMS KOTOPBIX CYIIECTBEHHO BIIMAET Ha SKOHOMUYE-
CKYIO, COLIMAJIBHYIO MJIM IKOJIOTMYECKYIO CUTYALIMIO Ha 3eMJIE;

® HApOJAHOXO3SIMCTBEHHBIE, PEaTU3alsl KOTOPBIX CYIIECTBEHHO BIIMSET Ha
HKOHOMHUYECKYH0, COLIMAIIBHYIO WU 3KOJIOTHUECKYIO CUTYalllIO B CTPAHE;

e KpyHmHOMAcCIITaOHbIE, peau3alus KOTOPhIX CYIIECTBEHHO BIHSIET HA 3KO-
HOMUYECKYI0, COLMAJIbHYI0 WIM 3KOJIOTHYECKYH) CHUTYallMI0 B OTHAEIbHBIX pe-
THOHAX WM OTPAaCisAX CTPAHbL,

® JIOKaJIbHbIE, pEATU3alMsl KOTOPHIX HE OKa3bIBAET CYIIECTBEHHOTO BIUSHUS
Ha SKOHOMUYECKYIO CUTYAIIUIO B PETHOHE U HE U3MEHSAET YPOBEHb U CTPYKTYPY
IIEH Ha TOBAPHBIX PbIHKAX.

[Ipenna3zHaueHne UHBECTULIMM — 3TO KJIFOYEBOM MPHU3HAK MpU Kiaccuduka-
uuu npoektoB. Ha puc. 5.1 BbIAEIEHBI CEMb OCHOBHBIX TPYIIIT IPOEKTOB.

WNuBecTnn B MmoBblIeHUE 3(PPEKTUBHOCTA MPOU3BOACTBA. [[aHHBIE Mpo-
€KThl HalpaBJE€Hbl B OCHOBHOM Ha YMEHBILIEHUE 3aTpaT MyTeM MPUMEHEHHUs pe-
cypcocOeperaromux TEXHOJIOTUHM, MPOTrPECCUBHBIX MaTepHUalioB, 00Jee IKOHO-
MUYHOr0 000pYyI0BaHUs1, BHEIPEHUSI HOBBIX CXEM PECYPCONOTOKOB, Jy4YlIeil op-
raHW3alliy TPY/Ia, TOBBIMIEHUS KBATH(PUKAINA PAOOTHUKOB H T.]I.

MHBecTMINK B pacIIMPEHUE ITEUCTBYIOLIErO MPOu3BoACTBa. [IpoeKTsl Tako-
ro TUIA MPEeAyCMaTPUBAIOT YBEIMYEHUS TPOU3BOJACTBEHHBIX MOLTHOCTEH B CBS-
31 C YBEJTMUEHHUEM CIIpOCa Ha MPOAYKLHUIO npeanpuatus. [lokymaercs o6opyao-
BaHUE, YBEIMUMBAETCS MITAaT PAOOTHUKOB, PACIIUPSIIOTCS 3aKyIKU CHIPhS M Ma-
TEPHUAJIOB.

WMuBecTuiu B co3gaHue HOBBIX MPOM3BOACTB. [10100HBIE MPOEKTHI B OC-
HOBHOM HAampaBJ€Hbl HA HOBOE CTPOUTEIHCTBO WM PEKOHCTPYKIHUIO ACHCT-
BYIOIIMX MPEANPUATHN 11 IPOU3BOJICTBA HOBBIX BUJOB MPOAYKIUU.

WNuBecTunyu, CBS3aHHBIE C BBIXOJOM Ha HOBBIE PBHIHKH cObITa. [lomo0HBIC
IIPOEKTHI Yallle BCEro MpeyCMaTpUBALOT:

— paclIpeHue MPOU3BOJACTBA (€CIM CYLIECTBYIOLIME PHIHKM HE IEPEHACHI-
HIEHbI NPOIYKIHUEN TPEANPUITHSA);

— aJanTalyi0 BBIMTYCKAEMOU MPOIYKIIMU K OCOOCHHOCTSIM HOBBIX PBIHKOB
(TpeboBaHusi K 0€30MacCHOCTH W JPrOHOMHUKE, HAIMOHAIBHBIE OCOOEHHOCTH,
KJIMMATUYECKUE YCIOBUA U T.I1.);

— pa3BUTHUE CPEJCTB JIOCTABKU, PEKJIAMY, TAPAHTUIHOE U MOCJIETapaHTHITHOE
00cCITyKUBaHHE.
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WNuBecTuun B MCCleN0OBaHMs W MHHOBalWU. [IpOEKTHI, HallpaBICHHbIE Ha
HAYYHO-HCCIIEIOBATENbCKUE PabOThI, OMBITHO-KOHCTPYKTOPCKHE PabOTHI, pas-
pabOTKy HOBBIX TEXHOJOTHUH W T.M., UTPAIOT MCKIIIOUYUTEIBHO BAXKHYIO POJIb B
COBPEMEHHOM JMHAMUYHO pa3BUBaroiemMcs mupe. HecMoTpst Ha Henmpeckasye-
MOCTb PE3yJbTaTOB MOJOOHBIX MPOEKTOB, KPYIIHBIE MPEANPHUATHS 3aTPAYHBAIOT
JUIS UX TIPOBE/ICHUS BeChbMa OOJbIIINE CPEICTBA.

HMuBecTUIIMN TPEUMYIIECTBEHHO COIMANBHOTO Ha3HaueHus. lLlenmp Takmx
MPOEKTOB 3aKII0YACTCS B PEIICHUU OMPEACIEHHBIX COLMANbHBIX 3a/1a4 (CTpOu-
TENbCTBO JIOMOB OT/bIXa, CIHOPTUBHBIX LEHTPOB, OOJBHUI], JETCKUX CaloB
u 1.11.). [logoOHBIE MPOEKTHl HOCST, OYEBHIHO, 3aTPATHBIA XapakTep, XOTs
BITOJIHE BEPOSATEH KOCBEHHBIN IKOHOMUYECKHUI 3(DPEKT.

WNuBecTuum, ocymiecTBiIsieMble B COOTBETCTBUH C TPEOOBAHUSMHU 3aKOHO-
JaTeNbCTBA (BBIHYXKJACHHbIC HHBECTHUIINH). 3a1a4aMHi TPOEKTOB TAaKOT'O TUIIA SIB-
JsIeTCsl BHITIOJIHEHUE TPEOOBAaHNN 3aKOHO1aTENbCTBA:

— OXpaHa OKpy’Karolel cpezbl (0XpaHa BO3AYIIHOTO M BOJHBIX 0acceilHOB,
YTUJIN3ALKS U 3aXOPOHEHNE TOKCUYHBIX OTXOJI0B U T.I1.);

— CAaHUTAPHO-3MHUIEMUOJIOTUYECKIE HOPMBIL;

— MoXxapHasi 6€30MacHOCTb;

— OXpaHa TpyJa U TeXHUKA O€30MacHOCTH U Jp.

[Tpumepamu TaKMX MPOEKTOB MOTYT OBITh:

— CTPOMUTEIBCTBO OUUCTHBIX COOPYKEHHUM XUM3arps3HEHHbIX CTOKOB;

—3aMeHa IJIaBWIbHBIX I€Yell BarpaHOYHOIro THMAa Ha MHAYKLIHMOHHBIE WIH
3JIEKTPOIICYH;

— CTPOUTEIHCTBO MOTUIIbHUKOB TOKCUYHBIX OTXOJIOB U T. JI.

Tun npennonaraemoro ¢ dexra [25]. OueHka IPOEKTOB MOXKET OBITH OCY-
HIECTBIIEHA 0 Pa3IMYHBIM KPUTEpUsM. Pe3ynbTaTsl B X0/I¢ pean3aiuu IpoeK-
TOB HE BCETJa HOCAT XapaKTep OuYeBUIHOW MpuObUH. HekoTopbie MpPOEKTHI
yOBITOYHBIE B SKOHOMHUYECKOM CMBICIIE MOTYT MPUHOCUTH KOCBEHHBIN T0XOH 32
CUeT HaJeKHOCTH M CTA0MIBHOCTH B OOECIIEUYEHUH CHIPHEM U MaTepHallaMH,
BBIXO/Ia HA HOBBIEC PHIHKA CHIPhS M COBITA MPOIYKINH, JOCTHKEHUS COLUATBHO-
ro 3¢ dexra, CHIKEHUS 3aTpar 10 APYrUM NPOEKTaM U Jp.

B sTom ciiydae kpuTepun OIEeHKH 11e71eco00pa3HOCTH HHBECTUPOBAHUS TPO-
€KTa, OCHOBAaHHBIC Ha (POPMAIN30BAHHBIX ANTOPUTMAX, MOTYT YCTYNaTh MECTO
He(OpMaTH30BAHHBIM KPUTEPHUSIM.

MO>XHO BBIZICIUTH CIAEAYIOIMNE BUIBI Y deKTa:

— COKpaIlleHUE 3aTpaT;

— YBEIMUEHHUE 10X0/1a;

— CHIDKEHHUE PUCKA MTPOU3BOJICTBA U COBITA;

— IpUOOpETEHNE HOBBIX 3HAHH;

— COIMANIbHBIN AP DEKT.
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Tun orHOWIEHNM. Bpienenne pa3nuyHbIX OTHOIIEHUM B3aMMO3aBHCUMOCTH
WHBECTULIMOHHBIX IIPOEKTOB BECbMa BaKHO IIPU UX aHAIU3E.

[IpoekTsl Ha3BIBAIOTCS HE3aBUCHMBIMM, €CIIM PELIEHUE O IPUHATUH OJHOTO
HE CKa3bIBACTCS HA PEUICHUM O NMPUHATHM APYrux. [IpOEKThl Ha3pIBarOTCS ajb-
TEPHATUBHBIMU WJIA B3aMMOMCKIIIOYAKOIIMMH, €CJIM IPUHATHE OJHOTO W3 HHUX
03HAYaeT, YTO OCTAIbHBIE JOJIKHBI ObITh OTBEPIHYTHI.

[IpoekThl CBA3aHbI MEXAY COOOM OTHOLIEHUSIMU KOMIUIEMEHTAPHOCTH, €CIIH
IPUHATUE HOBOI'O MPOEKTAa CIOCOOCTBYET POCTY JOXOJOB MO OJHOMY WJIM He-
CKOJIBKMM JIpPYTMM IIpoeKTaM. Hampumep, CTpOMTENBCTBO CEPBUCHOTO LIEHTPA
COIPOBOKJIAETCSI HE TOJIBKO JOXOJAOM OT OKa3aHUs YCIyT 3THM LIEHTPOM, HO H
POCTOM 4HCIa MOKyNaTeNe! OCHOBHOW MPOAYKLNH, IPUBJICYEHHBIX ITEPCIIEKTHU-
BOI BOBMOXKHOCTH PEMOHTa IPUOOpETEHHOTO u3zenus. BoisiBieHre OTHOIIEHUH
KOMIUIEMEHTAPHOCTH MOAPA3yMEBAET PACCMOTPEHHUE IIPOEKTOB B KOMILIEKCE, a
HE M30JIMPOBAHHO. DTO MMEET 0c000€ 3HAUYEHHE, KOT/la MPUHATHE MPOEKTa IO
OCHOBHOMY KPHUTEPHIO HE SBIIIECTCS OYEBUIHBIM — B 3TOM CIIy4dae IOJLKHBI UC-
IIOJIB30BATHCS JTOIIOJIHUTEIBHBIE KPUTEPUHU, B TOM YHUCJIE HAJIUYUE U CTEIICHb
KOMILIEMEHTapHOCTH [25].

[IpoexThl cBA3aHBI MEXAY COOON OTHOIICHUSAMH 3aMEIIECHHUS], €CIIU TPHUHS-
THE HOBOT'O MPOEKTa NPUBOAUT K HEKOTOPOMY CHHKEHMIO JOXOJOB IO OJHOMY
WJIM HECKOJIBKUM JIEMCTBYIOIIUM ITPOEKTAM.

[Ipu3Haku kinaccu(UKaUu WHBECTULIMOHHBIX MPOEKTOB: THUIl JEHEXHOTO
MOTOKA M OTHOILIEHHUE K PUCKY OBLIN PACCMOTPEHBI paHee.

5.2. INpuHUMnbl popmMmpoBaHMA U NOATOTOBKMN
WHBECTULUMOHHbIX MPOEKTOB

JTanbl U CTagun NnoArotoBkKH VIHBeCTMLI,HOHHOﬁ AJOKYMeHTaluH

[ToaroroBka u peanuzanusi KpymHOTO WHBECTUIIMOHHOTO MPOEKTa — JJIU-
TEJIbHBIN U, KaK MPABUJIIO, OUYEHb JIOPOTOCTOSIIMNA MPOLECC, COCTOAIINN U3 psaa
DTAmnoOB U CTagUM.

B MexayHapoaHON NpakTUKE MPUHSTO pa3indaTh Y€ThIPE OCHOBHBIX ATaria
ATOTO MpoIlecca:

® [pPEJIbIHBECTUIIMOHHBIN;

® HHBECTULIMOHHBIN;

® HSKCIUTyaTallMOHHBIN;

® JIMKBUJAIIMOHHBIM.

B Hacrosmem yyebHOM mocobuu OyayT pacCMOTPEHBI BOMPOCH], B OCHOB-
HOM HMEIOIME OTHOUIEHHWE K MPEIbIHBECTUIMOHHOMY JTamy, T.€. B ILIEHTpPE
BHUMaHMsI OyAyT METOJbl pelIeHUs MpoOJieM, BO3HHMKAIOIIMX Ha IOCIIEI0Ba-
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TEJbHBIX CTAJAUSAX MPEIbIHBECTUIIMOHHOIO 3Tana. Hampumep, B crpaBOYHUKE
FOHM /IO BbIIEIAIOTCS YETHIPE TaKUE CTaauu [8]:

® TIOMCK MHBECTHIIMOHHBIX KOHIICTITNI (opportunity studies);

e IpeaBapUTENIbHAS MOATOTOBKA MpoekTa (pre — feasibility studies);

® OKOHYATeJIbHAs IMOArOTOBKAa TIPOEKTa U OLEHKAa €ro TEXHUKO-
PKOHOMMYECKOU U hrHaHCOBOM nmpuemiemocTH (feasibility studies);

e crajgus (PpUHAIBHOTO PAaCCMOTPEHHUs M MpusATUsA No Hemy pemienus (final
evaluation).

Poccuiickast mpakTrka oueHKd 3P(HEeKTUBHOCTH MHBECTUIIMOHHBIX TPOCKTOB
[22] npenycMaTpuBaeT HECKOIbKO MHBIE Ha3BaHMS CTAaUM pa3pabOTKU MPOECK-
TOB, YTO HE MEHSET JIOTUKHU MOCTAIUUHON UX MOJATOTOBKHU.

Jloruka moctaauiiHONW MOATOTOBKH MPOEKTA 3aKJIFOYAETCSl B TOM, YTO: BHA-
yajie HaJl0 HAUTU caMy BO3MOKHOCTb YJIYUIIEHHUS MOKa3aTesied MPeanpUsThs C
MIOMOIIIbI0O UHBECTUPOBAHUS, MHAYE TOBOPS — BO UYTO MOKHO BJIOKUTH JICHBIH.
3aTeM HaJO THIATENBHO MPOPadOTaTh BCE ACHEKThl peaiu3allid MWHBECTUIMOH-
HOW myueu W pa3paboTaTh aJCKBATHBIA MPEIBAPUTEIBHBIN OW3HEC-TUIaH, OCHO-
BaHHBIN Ha HEJIOCTATOYHO MOJHOU emie nHpopManuu (yCpeIHEHHBIX CTaTUCTH-
YECKUX JAHHBIX, aHAJIOTHUSX, SKCIIEPTHHIX OreHKax). [loaroroBka HeoOX0AuMOi
uHpopMaIu He TpeOyeT 3HAUYUTENBHBIX 3aTPaT, HO JTIOJDKHA OBITH OCYIIECTBIIC-
Ha J0CTaTo4yHO ObIcTpo. Ecnum Takoi nmpeaBapuTeNbHbI OU3HEC-TUIAH MPEICTaB-
JISIET MHTEPEC, TO MCCIEIOBAHUS CTOUT MPOJOJIKUTE. JTO MpeonaraetT oosee
yTIyOJIeHHYI0 MPOPa0OTKY MPOEKTa W TIATEIHHYIO OICHKY SKOHOMHUYECKUX U
(MHAHCOBBIX ACTIEKTOB HAMEYaeMOro MHBECTUpOBaHUS. SICHO, 4TO TpeOOBaHMS
K JIOCTOBEPHOCTH HCIIOJIb3yeMOW WMH(OpMaIlMu Ha 3TOM CTaauu BO3PACTAIOT.
Bce pacuetsl q0MKHBI OBITh MAaKCHUMalbHO O0BEKTUBHBIMU. HakoHel, eciu pe-
3yJIbTaThl U TAaKOM OIIEHKH OKa3bIBAIOTCA IMPHUBIIEKATEIbHBIMU, HACTYIAET CTa-
ISl IPUHATHUS OKOHYATEIBbHOTO PEMIEHUS O peAIN3alUU IMPOEKTA.

[TocTanuifHBIA MOAX0] 0OCCIIEYMBAET BO3MOXKHOCTH ITOCTEIIEHHOT'O Hapac-
TaHMs 3aTpaT Ha MOArOTOBKY MpoekTa. Ha kaxaoi ctaauu Mpou3BOJAUTCS OLEH-
Ka (PMHAHCOBO-DKOHOMHMYECKHUX TOKa3zareseid u oTOop Hanbosee MpuBJIeKaTeb-
HBbIX MPOEKTOB. VcciaenoBaHus Ha CIEIYIOMIEH CTaquU MPOJOJIKAKOTCA TOJIBKO
JUTsl OTOOpaHHBIX MPOEKTOB. HemepcrnekTUBHBIE MPOEKThl OTBEPraloTCs, UYTO IMO-
3BOJIsIET M30eXkKaTh 3aTPAT B CiIy4ae, €y Obl BCE MHBECTHIIMOHHbBIE KOHIICTIIIUU
JOXOJUIIU A0 JOPOrOCTOSIIEH CTaAuu OKOHYATEIbHOW MOATOTOBKU U TIIATENb-
HOU OLICHKH.

BaxxHocTs Takol QuibTpanuu npoekToB Oyner Ooliee MOHATHA, €CIU MpH-
HSITh BO BHUMaHHUE, 4TO, 10 UMEIOIIMMCS OIIEHKaM, CTOMMOCTb paboT MO OKOH-
YaTEIbHOM MOATOTOBKE M OLIEHKE MTPOEKTA MOKET JOCTUIATh JJIsI MaJIbIX IIPOECK-
ToB 1-3 %, a s kpynubix — 0,2—1 % o01ieit cyMMbl HHBECTHIIHM.
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[TorMcK MHBECTULMOHHbBIX BO3MOXKHOCTEMN

[Touck u BeIOOpP UJEH, B KOTOPBIE CTOUT BIOXKHUTh JIEHBI'H, — 3aJlaya ¢ MHO-
’KECTBOM BapHAHTOB PEIICHUIA.

B MexayHapoaHOW MpakTUKE MPUHSATA CAeAYolas Kiaccudukanus ucxo-
HBIX TIOCBUIOK, HA OCHOBE KOTOPBIX MOXKET BECTHUCh IMOUCK WHBECTUIIMOHHBIX
KOHIICTIIIUI MPEANPUATUSIMHU U OpTraHU3alUSIMHU CAMOT'0 Pa3HOTO POQHUIIS:

1) HanmMuKe MOJIE3HBIX MCKOMAEMBbIX WM UHBIX TMPUPOJHBIX PECYpPCOB, MPH-
TOJIHBIX IS TIEpepabOTKH U MPOU3BOJCTBEHHOTO HMCMOJIb30BaHus. Kpyr Takux
PECYPCOB MOKET OBITh OUEHb ITUPOK: OT HEPTH U rasza Jio Jieca-TOIIsIKa U pac-
TEHUM, MPUTOAHBIX JJIs1 (hapMalleBTUYECKUX 1ICJICH;

2) BO3BMOKHOCTH M TpPaJMIMKH CYIIECTBYIOIIETO CEIbCKOXO035UCTBEHHOIO
MIPOU3BOJICTBA, ONPECIAIONINE MOTCHIIMAT €T0 Pa3BUTHS U KPYT TIPOEKTOB, KO-
TOpBIE MOTYT OBITh PEATU30BaHbl HA MPEANPUITUSIX arpONIPOMBIIIIEHHOTO KOM-
TJIeKCa;

3) OlLIEHKU BO3MOXHBIX B OyyIlIEM CIBUTOB B BEJIMYMHE U CTPYKTYpE CHPO-
ca MoJ BIUSHHUEM JAeMOTpaUUeCKUX WU COLUATBHO-3KOHOMHYECKUX (DaKTO-
POB 1100 B pe3yJibTaTe MOSIBICHUSI HA PhIHKE HOBBIX TUIIOB TOBAPOB;

4) cTpykTypa U 00BbEMbl UMIIOPTA, KOTOPHIE MOTYT CTaTh TOJUKOM JIJisl Pa3-
pabOTKU MPOEKTOB, HAMPABICHHBIX HA CO3JaHUE UMIIOPTO3aMEIIAIOIINX TPOU3-
BOJACTB (OCOOEHHO, €CIIM 3TO MOOUIPSIETCS] MPABUTEIBCTBOM B PaMKax BHEIIHE-
TOPTrOBOM MOJUTUKH);

5) ONBIT U TEHJEHIIUHU PA3BUTHUS CTPYKTYpPbl IPOU3BOJICTBA B APYTUX OTpac-
JI51X, OCOOEHHO CO CXOJIHBIMU YPOBHSIMU COIIMAJIbHO-OKOHOMUYECKOTO Pa3BUTHS
Y aHAJIOTUYHBIMU PECYPCaAMU;

6) OTPeOHOCTH, KOTOPHIC YK€ BOSHUKIU WM MOTYT BO3HHKHYTH B OTpac-
JSX-TIOTPEOUTENAX B pAMKAX OT€UECTBEHHON MJIM MUPOBON SKOHOMUKHU;

7) uadopmaruss 0 IIaHAX YBEIWYCHHUS TPOU3BOJCTBA B  OTPACTAX-
NOTPEOUTENSIX WM PACTYIEM CIIPOCE HAa MHUPOBOM PBIHKE Ha YK€ MPOU3BO -
MYIO MPOAYKIIHUIO;

8) M3BECTHBIC WJIM BHOBb OOHApYXEHHBIE BO3MOXXHOCTU TUBEpPCUDUKAIIUU
MIPOU3BOJICTBA HA €MHON CHIPHEBOM Oa3e (Hampumep, yriryoJieHne nepepaboTKu
JPEBECUHBI yTEM CO3/IaHMS OTAECIOYHBIX MAaTEpPUAIOB U3 OTXOJI0B MPOU3BOJCT-
Ba M HEKAYECTBEHHOIO JieCa);

9) pallMOHAJILHOCTh YBEJIMYECHHUSI MAcIITabOB MPOU3BOJICTBA C IEIBIO JIOC-
TUKEHHS] SKOHOMUHU U3AEPKEK MTPU MACCOBOM MPOU3BOJICTBE;

10) oO11enKOHOMUYECKUE YCIIOBUS (HAaNpUMeEp, CO3JaHHE MPABUTEIbCTBOM
0c000 ONAronpuUsATHOTO MHBECTHUIIMOHHOTO KJIMMAaTa, YJIydllIEeHHE BO3MOXKHO-
CTEH JJIs DKCIOpTa B pe3yJibTaTe U3MEHEHH OOMEHHBIX KyPCOB HAIIMOHAIBHOM
BaJIIOTHI U T.1I.).

Ha ocHoBe Takmx MCXOJHBIX MOCBUIOK MOXHO C(HOPMYJIUPOBATH JIHIIb YK-
PYNHEHHYIO HJCI0 MHBECTUIIMOHHOTO IMpoekTa. Ha 3Toii craguu roTroBUTCS OT-
HOCHUTEIIbHO KpPaTKOe OMHCaHUe UJEH MPOEKTa, HocsIee 001Ul xapakrep u Oa-
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3UPYIOUIEECS HA OYEHb MPUOIMKEHHBIX, YKPYIMHEHHBIX JAHHBIX, MOJYYEHHBIX
Ha OCHOBE IOCYJapCTBEHHOM CTAaTUCTUKH, OOIIEAOCTYMHOW MH(POPMALIMH, IKC-
NEPTHBIX OLEHOK M T. I. I 10 TeX mop, Moka Ta WiM WHasg KOHUENUUs UHBECTH-
MOHHOTO MPOEKTa HE MOJYYUT XOTsI Obl MPUHIMIHUAIBHOTO OJ00OpEHHUs JuL,
OTBETCTBEHHBIX 3a MPHUHITHE PEIIEHUN 00 MHBECTULUSAX, HEIeIecO00pa3Ho Tpa-
TUTH JIONOJIHUTEIbHBIE CPEJICTBA Ha COOp M MOATOTOBKY OoJiee NeTaabHOU MU
JIOCTOBEPHOUN MH(pOPMAIIUH.

MNpepnBapuTenbHas NOAroTOBKa MHBECTULMOHHOMO NPOeKTa

3amaueit 3ToM cTaauu paldoT SBISETCS pa3pabOTKa WHBECTUIIMOHHOTO TMPO-
exTa (Wi OU3HEeC-TUIaHa MPOEKTa), T.€. PEIIeHHE 3a1aun, 001en st 1I000i HO-
BOM KOMMEpUYECKOU nearenbHoCTH. O HAKO, €CIH JJIsl OOBIYHOTO (HEOOIBIIIOTO)
KOMMEPUYECKOT0 MPOEKTa, HE TPEOYIOIIEro JOMOIHUTEILHOIO HHBECTUIIMOHHOTO
[UKJIA WM CBS3aHHOTO C OTHOCHTENIbHO HEOOJIBIIMMU CyMMaMH KamUTaJIbHBIX
3aTpar, pa3paboTaHHBIA OW3Hec-aH (MpeABapUTeNbHAS MOATOTOBKA) MOXKET
CTaTh OCHOBHBIM OOOCHOBBIBAIOIINM JIOKYMEHTOM, TO MPHU MOJATOTOBKE KPYIHBIX
MIPOEKTOB MHBECTHUIIMI B peajibHbIC aKTUBBI OH IMPEBPAIIAETCS JIUIIb B MTPOMEXKY-
TOYHBIA JOKYMEHT, YTO HE J€JIaeT €ro MEHee BaKHbIM. 3ajada Takoro OW3Hec-
TUTaHA COCTOUT B MOMCKE OTBETA Ha JIBA OCHOBHBIX BOMPOCA:

— SIBJISIETCS JIM KOHIICTIIIMSI MHBECTUIIMOHHOTO MPOEKTa HACTOJIBKO MEPCHeK-
TUBHOMW M CYJISIILIENH TaKue BBITOJbI, YTO UMEET CMBICI MPOJOJIKUTh HaJ HEl pa-
00TaTh, TOTOBS JIETANIbHBIE MAaTepUANIbl JAJI OLICHKA TEXHUKO-3KOHOMUYECKON U
(bYHaHCOBOM NMPUBJIEKATEIHHOCTH MPOEKTA?

— €CTh JIU B JJAHHOM KOHUEMUWU KaKUe-TO aCHEKThl, KOTOPbIE UMEIOT pe-
HIaroIee 3HaueHue Al OyIyIero ycrnexa MpoeKTa U UCCIECTOBAHUIO KOTOPBIX
HA/I0 TIOPTOMY YJIEJIUTh 0CO00€ BHUMAaHUE.

buszHec-maH — 3T0 JOKYMEHT, KOTOPBIM OMKUCHIBAET BCE OCHOBHBIE ACTIEKTHI
OyIylero KOMMEpPUYECKOro MpeanpusiThs, aHAIU3UPYyeT BCe MpoOJieMbl, C KOTO-
PBIMH OHO MOXKET CTOJIKHYTHCS, a TaKXK€ OINpPEAENIeT CIOCOObl PEIIEHUs 3TUX
npo6sieM. [ToaToOMy MpaBUIBLHO COCTABIICHHBI OM3HEC-TIJIaH B KOHEYHOM CYUETe
OTBEYAET Ha BOMPOC: CTOMT JIM BOOOIIE BKJIAABIBATh IEHBIH B ATO JEIO U MPH-
HECET JIM OHO JIOXOJIbI, KOTOPBIE OKYIISIT BCE 3aTpatThl cuil U cpeacTB? KonedHo,
KOKJIBI TPEeANPUHAMATEIb-HOBUYOK CTapaeTcs MPOAyMaTh ATH BOIPOCHI, HO
OYeHb BKHO COCTAaBUTH OM3HEC-TUIAaH Ha OyMare B COOTBETCTBHH C OMpEIeICH-
HBIMU TPEOOBAHUSAMHU M MIPOBECTH CIICHUATBHBIC PACUEThl — 3TO TIOMOTAEeT 3apa-
HEee YBHJETh Oyaymiue mpoOiieMbl U TOHAThH, MIPEOJOTUMBI JIW OHH U TJE HaJ0
3apaHee MoICTPaxoBaThCsl.

JInuHoe ywacTHe pPyKOBOAWUTENsI B pa3paboTke Ou3Hec-TUIaHa HACTOJBKO
Ba)KHO, YTO MHOTHE 3apyOeXHble OaHKU U MHBECTUIIMOHHBIE (DUPMBI BOOOIIE
OTKa3bIBAIOTCS] paCCMATPHUBATh 3asIBKU Ha BBIJCIICHUE CPEJICTB, €CIIU CTAHOBUTCS
M3BECTHO, YTO MPOEKT C Hadaja M 0 KOHIA ObUI MOJATOTOBIIEH KOHCYJIHTAHTOM
CO CTOPOHBI, 2 PYKOBOAMUTEJIEM JIUIIb MOANUCAH. DTO HE 3HAYUT, KOHEYHO, YTO

98



HE HAJI0 MOJb30BaThCA yCIyraMH KOHCYJIbTaHTOB. CoBceM HaoOOpOT, MpHUBIIE-
YeHHE HKCIIEPTOB BECbMa MPUBETCTBYETCS MHBECTOpaMu. Peub o Apyrom: pas-
paboTKa MpoeKTa TPeOYeT JMYHOIO YYacTUsl PYKOBOIUTENS MPEANPUATHS WU
4eJioBeKa, COOMpPAIOLIErocs OTKPBITh CBOE Jen0. Bkitoyasch B 3Ty padboTy, OH
KaK Obl MOJEIIUPYET CBOIO JAESATENBHOCTD, MPOBEPSIS HA TIPOYHOCTh U CAM 3aMbl-
CeJI, U ce0sl: XBaTUT JIM y HETO CHJI 00ECTIEUNTh YCIIEX MPOEKTY.

OBnazeHre MCKYCCTBOM pa3pabOTKM OW3HEC-IVIAHOB CETrOAHS CTaHOBUTCS
KpaliHe aKTyaJbHbIM B CHITy TPEX NPUYHUH:

® BO-NIEPBBIX, B HAy 3KOHOMHKY MJET HOBOE MMOKOJIEHUE MPEANPUHUMATE-
Jeil, MHOTHE M3 KOTOPBIX HHUKOTJAa HE PYKOBOAMIN XOTh KaKUM-HUOYIb KOM-
MEPUECKUM MPEIIPUATHEM U NOTOMY IUIOXO MPEICTABISAIOT BECh KPYI OXKH-
JAIOIMX UX MPOOJIeM B PHIHOYHOI 3KOHOMHUKE;

® BO-BTOPBIX, MEHSIOIIASCS XO35HCTBEHHAS CPE/la CTABUT U OIBITHBIX PYKO-
BOAUTENIEH NpeanpusTuil mnepes HeOoOXOAMMOCTBIO MO-MHOMY IPOCUYUTHIBATH
CBOM OyayIlIve 1ar U TOTOBUTHCS K KOHKYPEHTHOUM OophOe, B KOTOpOil He OblI-
BaeT MEJIOUECH;

® B TPETHUX, PACCUUTHIBAS MOJYYUTh NHOCTPAHHBIE UHBECTUIIUU JJIS1 TIOIb-
eMa Hallle SKOHOMHUKH, HEOOXOJMMO YMETh OOOCHOBBIBATH CBOU 3asiBKU U JI0-
Ka3bIBaTh MHBECTOPAM, YTO MbI CIIOCOOHBI IPOCYUTHIBATH BCE ACMEKThl UCIOJb-
30BaHMS TAKUX UHBECTUIUH.

Ha3naueHnue Ou3HeEcC-IUIaHA COCTOUT B TOM, YTOOBI MOMOYb MpEANpPUHUMA-
TEJISIM M SKOHOMUCTAM PEIIUTh YEThIPEe OCHOBHBIC 3a/1a4U:

— U3YYUTh €eMKOCTh U MEPCIEKTUBBI OyAYLIEro pblHKa CObITA;

— OLICHUTH T€ 3aTPaThl, KOTOPbIE OYAYT HEOOXOAMMBI JUIsl U3TOTOBIICHUS U
cObITa HYKHOUM 3TOMY PBIHKY MPOJIYKIIUHU, U COU3MEPUTH UX C TEMHU LIEHAMHU, 110
KOTOPBIM MOKHO OyZeT MpoJaBaTh CBOM TOBApPbl, YTOOBI ONMPEAEIUTh OTEHIHU-
aIbHYIO NPUOBUIBHOCTD 33TyMaHHOTO JeJIa;

— 0OHapyKUTh BCE BOBMOXHBIE «IIOJBOJAHBIE KAMHUY, MOJCTEPETAIOIINE HO-
BOE JIEJIO;

— ONPENIETUTh T€ CUTHAJIBI U T€ MTOKA3aTeNM, HA OCHOBE KOTOPBIX MOXHO Oy-
JIET PETYJIAPHO OLIEHUBATh I€ATEIbHOCTh MPEANPUATHUS.

[IpenBapuTenbHbI OM3HEC-IUIAH JIOJDKEH HMETh BIIOJHE OIPEIECICHHYIO
CTPYKTYpPY, aHAJIOTUYHYIO TOH, KOTOpas OylneT HeoOXoAauma NIpH JIeTaabHOU
pazpabotke mnpoekta. CrnpaBounnk FOHUJIO pekomeHIyeT BBIACIUTH B ITOU
CTPYKTYpE pa3/ieiibl, IOCBSIIEHHbIE aHAIIN3Y BO3MOKHBIX PEUIEHUI B YACTH:

1) 00beMOB U CTPYKTYpBI MPOU3BOJCTBA TOBAPOB, HA OCHOBE M3Y4YEHUS IO-
TEHI[MaJIa PhIHKA U MPOU3BOACTBEHHBIX MOIIHOCTEH, HEOOXOAUMBIX AJsi oOec-
NIEUYCHHUS TPOTHO3UPYEMBIX 00bEMOB BBIITYCKa TOBAPOB;

2) TEXHUYECKUX OCHOB OpraHU3allMM IMPOM3BOJICTBA: XAPAKTEPUCTUKE Oy-
AyUIei TEXHOJIOTHH U MapKa 000pyI0BaHusl, HEOOXOAUMOTO AJIs €€ peann3alliy;

3) ’KenaTeapHOr0 U BO3MOXHOTO Pa3MELIEHUs HOBBIX IMPOU3BOACTBEHHBIX
00BEKTOB;
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4) UCnoJyib3yeMbIX PECYpPCOB U X O0OBEMOB, HEOOXOAUMBIX ISl IPOU3BOJ-
CTBa;

5) opraHuzanuu TpyA0BOM AESITEIBHOCTH EPCOHANIA U OIJIAThI TPYIa;

6) pa3MepoB U CTPYKTYpPbl HAKJIAIHBIX PACXO/O0B;

7) OpraHU3alMOHHO-IIPABOBOr0 00ECIEUEHUsl peann3alun MPOEKTa, BKIIO-
yas 1opuandeckue GopMbl GQyHKIIMOHUPOBAHUS BHOBb CO3/1aBAEMOI0 OOBEKTA;

8) buHaHCcOBOrOo oOecreyeHus MPOEKTa, T. €. OLICHKH HEOOXOJIUMBIX CYMM
MHBECTHIINH, BO3MOXKHBIX MPOU3BOJICTBEHHBIX 3aTPaT, a TaKKe CIOCcO00B MOITy-
YeHHsSI HHBECTUIIMOHHBIX PECYPCOB U JOCTHKUMOW MPUOBUIBHOCTH UX HCIIOJNb-
30BaHMS.

OkoHuaTtesibHasi NOAroTOBKA NPOEKTA U OLEHKA ero TeXHUKO-3KOHOMUYECKOM
1 PMHAHCOBOM NPUEMSIEMOCTH

[TonroroBka AE€TaIbHOTO TEXHMKO-I)KOHOMHUYECKOTO U (PMHAHCOBOI'O 00OC-
HOBaHMsI IIPOEKTa JOJKHA O0ECIeurBaTh aJbTEPHATUBHOE PACCMOTPEHUE IPO-
05eM, CBSI3aHHBIX CO BCEMH aCIEKTaMU TOTOBSLIMXCS WHBECTULIMN: TEXHHUYE-
CKUMHU, (UHAHCOBBIMH M KOMMepUYeCcKUMU. PellieHre Takoi 3ajauu He 0 CHIIaM
TOJIbKO IKOHOMHCTaM, a IOTOMY KeJIaTesIbHO, YTOOBI Ha ATOM 3Tare HaJl MPOeK-
TOM paboTana NOCTOSIHHAs TpyNa CHEeUUaIUCTOB pa3iaudHoro npoduis (B 3a-
BHUCHUMOCTH OT BUJA JAEATEIBLHOCTH NMPEANpUiTUs U ero ocodennocreit). Hampu-
Mep, IS pa3pabOTKU MPOEKTOB B c(pepe MaTepHaIbHOIO MPOU3BOACTBA MOYKHO
PEKOMEHI0BATh CJIEIYIOLUIUI COCTAB IPYIIIbL:

1) PKOHOMUCT € ONBITOM PaOOTHl B JTaHHOM OTpaciid (PyKOBOAMUTEINb IPyM-
TIBl);

2) crieurasucT MO aHaJu3y PHIHKOB cObITa OyAyLIeH IpOayKIUK;

3) UHXKEHEP-KOHCTPYKTOP, XOPOIIIO 3HAIIINI 0COOCHHOCTH Oyaylen mpo-
OYKIUU U BO3MOXHBIE TPOOJIEMBI MPU €€ peau3ali 1 0OCOOCHHOCTU CEPBUCA;

4) UH)KEHEPBI-TEXHOJIOTH, XOPOIIO 3HAIOIIME TEXHOJIOTHMI0 W3TOTOBIICHHUS
POy KLIUK;

5) UHXKEHEP-CTPOUTEIb, MUMEIOIIMA OMBIT CO3JAaHUS AHAJIOTMYHBIX IPOU3-
BOJICTB;

6) pa3au4HbIE CHEIUAIHUCTBI MO Y4YeTy 3aTpaT B MPOU3BOJCTBAX JIaHHOIO
THUIIA.

Hapsiny ¢ moCTOSHHBIMU CHEUAIIUCTaMH B padOTe rpynibl OOBIYHO TPUHU-
MaroT y4acTHE 3KCIEPTHI MO OTAEJIbHBIM Ipo0ieMaM (FOPUCTbI, 3KOJIOTH H T.1.).

Ha s1oii cTanun aHanuTudeckux paboT 0COOEHHO BaXKHO KaK MOXKHO TOUHEE
ONpENEINTh MacITaObl OyIyIIEero NpoeKTa, T.€. BEJINUYMHY IUIAHHUPYEMOT'O BbI-
MycKa WU KOJIMYECTBEHHBIE MapaMeTphl eATeNbHOCTH B cepe ycuyr. bes ta-
KOTO YTOYHEHHUS! O€CCMBICIICHHO BECTH JanbHeummii coop mHpopmaruu. [Ipu-
YHHA OYEBUAHA: OT MacTab0B Oyaymie JesTebHOCTH Ha BHOBb CO3/1aBA€MOM
MIPOU3BOJCTBEHHOM 00BEKTE OYyAyT 3aBUCETh MOTPEOHOCTH B MHBECTUIUSAX, 3a-
TpaThl Ha MPOM3BOACTBO NPOIYKLUHWH (OKa3aHWE YCIAYr) U B KOHEUYHOM CYETE
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npuoOsUb. KpoMe Toro, 6e3 ompejaeseHus: MaciitaboB Oyayuieid mpou3BOJCT-
BCHHOHW JIEATEILHOCTH HEBO3MOXHO TPOBOAUTH JOCTOBEPHOE CPaBHEHHUE pa3-
JUYHBIX BAPHUAHTOB MHBECTUITMOHHBIX MPOEKTOB.

He menee BaxHas 3amaya 3TOW cTaauu pabOT — KaKk MOXKHO Oojiee TOYHOE
BPEMEHHOE TJITAHUPOBAHKE BCEX BHJIOB paboT, 0€3 KOTOPHIX JaHHBIM MHBECTH-
ITMOHHBIA TTPOCKT HE MOXKET OBITh peann3oBaH. Takoe MIaHUPOBAHHE OCOOECHHO
BXHO JIJISI aHAJM3a Ha OCHOBE COIMOCTABJICHUS JUCKOHTUPOBAHHBIX JICHEKHBIX
MPUTOKOB M OTTOKOB.

[ToaroToBKa BCeX TUTOB JAHHBIX JJIS MPUHATHS OKOHYATEIHHOTO PEIICHHUS
COCTAaBJISIET OCHOBHOE COJICpKAHUE CTAJIMM OKOHYATEIHHOU (DOPMYIUPOBKU WH-
BECTUIIMOHHOTO MPOEKTA U THIATEILHON OIIEHKH €r0 TEXHUKO-I)KOHOMHUYECKOUN U
(brHAHCOBOI MPUEMIIEMOCTH.

Pezrome

TepMUH «MHBECTULMOHHBIM MPOEKT» B HACTOSALIEM Y4EOHOM MOCOOMH TO-
HUMAETCsl KaK KOMIUIEKC JAercTBUi (paboT, yciuyr, mpuoOpeTeHuil, yrnpaBieHye-
CKUX OIepaluil U pelIeHnii), HaMpaBJICHHbIX HAa JOCTHKEHHUE C(HOPMYIUPOBaH-
HOU LICJIH.

WNHBECTULIMOHHBIE MPOEKTHl KIACCU(PUUHUPYIOTCS MO CIEAYIOIMM IMpU3Ha-
KaM:

—MacTad npoekra (raodabHbIC, HAPOJIHOXO3IUCTBEHHbIE, KPYITHOMAC-
mTa0HbIe, TOKAJIbHBIC);

— NpeJHa3HAYeHUe MHBEeCTUIUI (ToBBIIEHNE 3(PPEKTUBHOCTH, paclInpe-
HUE MPOM3BOJCTBA, CO3JaHUE HOBBIX MPOU3BOJICTB, BBIXOJ HA HOBBIE PBIHKH,
VMHHOBAIIMH, PEIICHHE COLUMAIBHBIX 33/a4, UCIIOJIHEHHE TPEOOBAaHUM 3aKOHO/Ia-
TEIbCTBA);

— THII npeAnoJaraeMoro 3¢dexra (cokpauieHue 3arpar, yBEIMUYEHHUE J10-
XO0JI0B, CHJKEHHE pUCKa MPOU3BOJICTBA M COBITA, HOBbIE 3HAHUS, COLUAIBHBIN
s PexT);

— THII OTHOLIEHWH (HE3aBUCUMOCTb, AJIbTEPHATUBHOCTh, KOMIUIEMEHTAp-
HOCTb, 3aMEIICHHUE);

— THII JICHEKHOT'0 MOTOKA (OpJIMHAPHOCTh, HEOPAUHAPHOCTH);

— OTHOLIEHHE K PUCKY (PUCKOBOCTh, O€3pUCKOBOCTb).

[ToaroToBka u peanu3anusi UHBECTUIIMOHHOTO MPOEKTa — JJIUTEIbHBIA M,
KaK IPaBUIIO, TOPOTOCTOAIIMN MPOLIECC, COCTOALIMN U3 PsAJA ITANOB U CTAUH.

B MexnyHapoIHOW NPAKTUKE MPUHATO PA3IUYATh YETHIPE dTana 3TOr0 Mpo-
recca:

— NpeAbIHBeCTULIMOHHBIN JTaIl;

—3Tall HHBECTUPOBAHUA;
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— 3Tl IKCIJIYyaATALMH;

— 3Tan JUKBUIAIMH.

[IpenbIHBECTUIIMOHHBIN 3TAIl BBIMOJHSAETCS B HECKOJIBKO craaui. B crpa-
BouHnke FOHU /IO BbIAEHAIOTCS YETHIPE TAKUE CTAUU:

— MOUCK HHBECTHIHOHHBIX KOHUEIIMH;

— MpeABapUTeIbHAsS MOAT0TOBKA MPOEKTA;

— OKOHYAaTeJIbHAS MOArOTOBKA NMPOEKTA M OLEHKA ero TeXHUKO-IKOHO-
MHUYeCKOM M (UHAHCOBOM NMPUEMJIIEMOCTH;

— cTaaus (PMHAJIBLHOI0 PACCMOTPEHNS U IPUHATHUSA 110 HEMY PelIeHUs.

Poccuiickast mpakTrka oleHKd 3P(HEeKTUBHOCTH WHBECTUIIMOHHBIX MTPOCKTOB
npeaycMaTpUBaeT HECKOJIbKO WHBIE Ha3BaHUS CTaIui pa3pabOTKU MPOEKTOB,
YTO HE MEHSET JIOTUKH OCTAAUMHON UX MOATOTOBKU:

— cTaaus pa3padOTKW MHBECTUIIMOHHOTO MPEAJIOKEHUS U JISKIapalui O Ha-
MEepEeHHUsIX (IKCIIPECC-OLIEHKH MHBECTUIIMOHHOTO TIPEAJIONKEHUS);

— cTaaus pa3paboTKU «00OCHOBAHUSI MHBECTUIUIY;

— cTaaus pa3paboTKU TEXHUKO-A)KOHOMUYECKOTO 000CHOBAHUS MPOEKTA;

— CTaJus OCYIIECTBICHUS WHBECTUIIMOHHOIO MPOEKTa (IKOHOMUYECKUN MO-
HUTOPUHT).

Jloruka noctaguitHOM MOArOTOBKH MTPOEKTA 3AKIFOYAETCA B TOM, YTO:

— BHAYaJI€ HAJI0 HAUTU camy BO3MOXXHOCTH YJIYUIICHUS MMOKa3aTeIeu Mpe-
MNPUSATHSI C TOMOILbI0 UHBECTUPOBAHUS (BO UTO BJIOKUTH JICHBIH);

—3aTeM TIIATebHO MPOopadoTaTh BCE ACMEKThl peaau3alil UHBECTUIIMOH-
HOH uJen U pa3padoTaTh MpeIBapHUTEIIbHBIN OM3HEC-IIaH, OCHOBAHHBIA HA HE-
JI0OCTaTOYHO TOJIHOW emie uHpopmanuu (YCpeaHEHHBIX CTAaTUCTHYECKUX JaH-
HBIX, aHAJIOTUSX, SKCIIEPTHBIX OICHKAX);

— €CJIM TaKOHW MpeBapHUTEIIbHBIM OM3HEC-TUTAH TPEJCTaBIICT MHTEpPEC, TO
HCCIICIOBAHUSI CIIEIyeT MPOJIOKUTh. DTO Ipemnoiaraet oonee yriayOJeHHYIO
popaboOTKy MpOEKTa M THIATEIBHYIO OIEHKY SKOHOMHYECKHX W (PMHAHCOBBIX
aCIeKTOB HaME4aeMOI'o HWHBECTHUpOBaHUA. TpeOoBaHUS K JOCTOBEPHOCTH HH-
dbopmalnuu Ha 3TOM CTaJMHM BO3pacTaroT. Bce pacueTsl HOKHBI OBITH MaKCH-
MaJIbHO 00bEKTHBHBIMU;

— €CJIM pe3yJIbTaThl TAKOW OICHKHM OW3HEC-TIJIaHA OKa3bIBAIOTCS IPHUBJICKA-
TEJIbHBIMH, HACTYIIAET CTaAus MPUHATHS OKOHYATEJIBLHOTO PEIICHUS O peain3a-
1M POECKTA.

[TocTanuifHpIi MOAX0] 0O0CCIIEYMBAET BO3MOXKHOCTH ITOCTEIIEHHOT'O Hapac-
TaHWS 3aTPaAT HA MOJATOTOBKY IpoekTa. Ha xaxmon ctaauu npou3BOJIUTCSA OLCH-
Ka (pMHAHCOBO-PKOHOMUYECKHUX IMOKa3aTelie u 0TOOp HamOoJiee MpUBIICKATEb-
HBIX IPOEKTOB. MccienoBanus Ha CIEAYIOMIEH CTaIUU MPOJOJLKAIOTCS TOJIBKO
JUIS OTOOPAHHBIX TPOEKTOB. HemepcrnekTUBHBIE MPOEKTHI OTBEPraroTCs, YTO I0-
3BOJISIET M30€)KaTh U3IUIITHUX «OPOCOBBIX)» 3aTpar.
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KonTpoabHbie BOPOCHI

1. Yto 03HaYaeT TEPMUH «MHBECTULIMOHHBIN IIPOEKT»?

2. Ilepeuncnure OCHOBHBIE IPHU3HAKU KIACCU(PUKALUU HHBECTHIIMOHHBIX
IIPOEKTOB.

3. Knaccudukanus MHBECTULMOHHBIX NPOEKTOB IO MPHU3HAKY «MaciTad
IIPOEKTay.

4. Knaccudukanuuss OpOEKTOB MO MPHU3HAKY «IpeJHA3HAYEHUE HHBECTH-
AN .

5. Knaccuduxkanusi ”HBECTULIMOHHBIX MPOEKTOB «I10 TUITY OTHOILICHUID;

6. OxapakTepu3yiuTe MNPOEKThI, CBSI3AHHBIE MEXTYy COOOW OTHOUICHUSIMU
KOMIUIEMEHTAPHOCTH U 3aMEILICHUS.

7. llepeunicnure 3Tansl ((hpaspl) NOATOTOBKU U peaiM3allui MHBECTUIIUOH-
HBIX [IPOEKTOB U OOBSICHUTE COJIEPKAaHUE ITATIOB.

8. Ilepeuncaure cTaauu BBINOJHEHUS NMPEIBIHBECTULMOHHOIO ATana MpoeK-
Ta, mpeaycMoTpenHsle cnpasounnkoM FOHN/IO.

9. OOBsCHUTE JIOTUKY NOCTaAUHHON NOATOTOBKM MHBECTUIIMOHHOTO MIPOEKTA.

10. KakoBBbI HCXOAHBIE TOCBIIKH, HA OCHOBE KOTOPBIX MOYKET BECTUCH IIOUCK
WHBECTUIIMOHHBIX KOHUECMIUN MPEANPUATHIN?

11. Ha ocHoBe kakoil uH(OpManuu pa3paldaThIBAETCS MPEABAPUTEIbHBIN
OU3HEeC-IUIaH MHBECTUIMOHHOTO MPOEKTa?

12. KakoBbl OCHOBHBIE 3aJja4Ml MPEABAPUTEIBHOIO OM3HEC-IIJIaHA WHBECTH-
[IUOHHOT'O MPOEKTa?

13. JlomkeH a1 pyKOBOAMTEINb NPEANPUATHAS TPUHUMATD JINYHOE Y4acTHE B
pa3paboTke Ou3Hec-IIana?

14.Tlo xakuM NOpUYMHAM OBJAJEHUE HCKYCCTBOM pa3pabOTKH Ou3Hec-
I1aHOB B Poccuy cTaHOBUTCS KpailHE aKTyaJbHbIM?

15. VI3 kakuX OCHOBHBIX pa3JielOB COCTOUT OU3HEC-IIJIaH UHBECTUIIMOHHOTO
npoexra?
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6. OCHOBHbIE NPUHLIUTMbI N METO[bI OLIEHKU
NMHBECTUUWNOHHOW OEATENIbHOCTU MNMPEAMNPUNATNA

[Tocne uzyuenus 3Toro pasjesna Bbl CMOXKETE OJTYUYHUTh MPEJICTaBICHHE:

— 0 BuJax 3¢(HEeKTUBHOCTH HHBECTUIIMOHHBIX MTPOEKTOB;

— 00 OCHOBHBIX MPUHIIMIAX OIEHKH 3(PHEKTUBHOCTH HHBECTHUIIMOHHBIX
MPOEKTOB;

— 00 »Tanax oneHku 3(PPEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB;

— 00 0cOOEHHOCTAX OlEHKH () (PEKTUBHOCTH Ha Pa3HBIX CTAIUAX pa3padoT-
KU TIPOEKTA;

— 0 ()MHAHCOBOH PEaTN3yeMOCTH HHBECTHIIMOHHBIX MIPOCKTOB;

— O CTOMMOCTH JIEHET BO BPEMEHHU U IUCKOHTUPOBAHUHU;

— 0 OyayIel CTOMMOCTH aHHYHTETa,;

— O TeKyIel CTOMMOCTH aHHYHTETa,;

— 0 HOpME JIUCKOHTA ¥ Kod((pHUIMEeHTe TUCKOHTUPOBAHUS;

— 0 HOpME JIMCKOHTA KaK CTOMMOCTH KaIuTasa;

— 0 HOpME JIUCKOHTA C MOTPAaBKOH Ha PHUCK;

— 00 y4yeTe U3MEHEHHUsI HOPMbI TUCKOHTA BO BPEMECHH.

6.1. OCHOBHbIE MPUHLUMNbI OLLEHKN 3(PPEKTUBHOCTH
N PMHAHCOBOW peann3yemMoCT NMHBECTULIMOHHBIX MPOEKTOB [22]

Onpegnenexve v BUAbI 3PPEKTUBHOCTU UHBECTULIMOHHDBIX MPOEKTOB

IPppexkmuenocmov — xkamezopus, ompadsxcarowas
coomeemcmeue NpoeKma yeiam U uHmepecam
€20 YYaCmMHUKO8

OcymectBienne 3(Q(EKTUBHBIX MPOEKTOB YBEJIUYMBAET IOCTYHNAOLIUN B
pacrnopsbkeHue oO1iecTBa BHyTpeHHUN BanoBoi mpoaykT (BBII), koTopslii 3a-
TEM JEJIUTCS MEX/y YYaCTBYIOIIMMU B MPOEKTE CyObekTamMu ((pupmamu, akimo-
HepaMu M pabOTHHUKamu, OaHKamu, OrJKETaMu pa3HbIX ypoBHed u mp.). Ilo-
CTYIUICHUSIMU M 3aTpaTaMu 3THUX CYOBEKTOB OINPENEISIOTCS PA3THYHbIE BUJIbI
s dexruBnocTu UII.

Pexomennyercst olleHUBATh CleayIoue BUIbl 3P PEKTUBHOCTH:

— 3¢ (PEKTUBHOCTH MTPOEKTA B IIEJIOM;

—3(p(HEKTUBHOCTb YYaCTHUS B IPOEKTE.

O} peKTUBHOCTH MPOEKTA B LIEJIOM OLEHUBAETCA C LIEJIbIO ONpeIesieHus Mo-
TEHLMAJIbHON MPUBJIEKATEIILHOCTH MPOEKTA JUIsl BO3MOXKHBIX YYACTHUKOB U MO-
MCKOB UCTOYHHUKOB (pruHaHcupoBaHusA. OHa BKIIIOYAET B cEOs:

— 00I1IECTBEHHYIO (COLMAIBHO-3KOHOMHYECKY0) 3(DPEKTUBHOCTH MPOEKTA;

— KOMMEPUYECKYI0 3P (HEKTUBHOCTH MPOEKTA.
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[Tokazarenu oOiiecTBeHHON 3((HEKTUBHOCTH YUYUTHIBAIOT COLUAIBHO-IKO-
HOMHYECKUe nocneAcTBus ocymectienus UII ans obmectsa B 1eaoM, B TOM
YHClie KaK HEMOCPEJCTBEHHBIC PE3yJIbTAThl M 3aTPaThl MPOEKTA, TaK U «BHEIII-
HHUE»: 3aTpaThl U Pe3yIbTAThl B CMEKHBIX CEKTOPaX YKOHOMUKH, SKOJIOTHUECKHUE,
COLIMAJIbHBIE U MHbIE BHEAKOHOMUYECKHE 3(D(PEKTHI.

[Tokazarenu koMMepyeckoil 3((PEKTUBHOCTH MPOEKTA YUUTHIBAIOT (PUHAH-
COBBIE TOCIIEJICTBHUS €r0 OCYIIECTBICHUS AJSl €AUHCTBEHHOIO YYacTHHKA, pea-
mu3yromiero UII, B mpeAnonoxeHnu, 4T0 OH IPOU3BOJUT BCE HEOOXOANMBIE AJIs
pean3anuy IpoeKTa 3aTpaThl U MOJIb3YETCs BCEMHU €T0 pe3yIbTaTaMHu.

[ToxazaTenu 3p¢GeKTUBHOCTH MPOEKTa B LIEJIOM XapaKTEPU3YIOT C SKOHOMHU-
YEeCKOW TOYKU 3pEHUSI TEXHUUECKHE U OPTraHU3aI[MOHHbIC POCKTHBIC PELICHHS.

O¢dexTUBHOCTD y4acTHs B MPOEKTE OMPEENAETCs C LENbI0 TPOBEPKU pea-
nu3yemocTH UII 1 3anHTEepecOBaHHOCTH B HEM BCEX €r0 YUYAaCTHHKOB.

O} pexTUBHOCTD y9acTHsI B MPOEKTE BKITFOYACT:

¢ 5(pdEKTUBHOCTD [T MPEANPUATUI-YIACTHUKOB;

¢ 7h()EeKTUBHOCTH MHBECTUPOBAHUS B aKIIUU NIpeaAnpuatus (3GPeKTuBHOCTD
ISl aKITMOHEPOB);

e 7} ()EeKTUBHOCTH yUacTus B MPOEKTE CTPYKTYp 00Jiee BHICOKOTO YPOBHS MO
OTHOUIEHUIO K NMpeanpusITusaM-ydactaukam W11, B Tom yucne:

® PETHOHAJBHYI0 W HAPOIHOXO3AUCTBEHHYIO 3()(PEKTUBHOCTH — OIS OT-
JENBHBIX PETMOHOB U HAPOJHOTO X03s511cTBa PD;

e oTpaciieByio 3pGEeKTUBHOCTh — JIJIs1 OTACNIBHBIX OTpaciieil HapOJHOTO XO-
34iiCTBa, (PMHAHCOBO-TIPOMBIIIIEHHBIX TPyNH, OOBEAMHEHUN MPEANPUATHI U
XOJIZIUHTOBBIX CTPYKTYP;

e OromxeTHy0 3 dexruBHOCTh UIT (3¢ (heKTUBHOCTH y4acTHsi TOCynapcTBa
B IIPOEKTE C TOUKHU 3PEHMSI PACXOJ0B U JOXO0J0B OIOJKETOB BCEX YPOBHEN).

B Hacrosimieit pabote Mbl pacCMOTPUM OIICHKY KOMMeEpUYecKor 3P ¢heKTHB-
HOCTH JIOKQJIBHBIX IPOEKTOB B IIEJIOM, a TakXke MpoBepKy peanuzyemoctu UII u
OLICHKY 3(P(GEKTUBHOCTH YHACTHSI PEANPUSATUIN B TPOCKTE.

OcHoBHble NPUHLMNbI OLEHKK 3PHEKTUBHOCTH
MHBECTULMOHHBIX NPOEKTOB

B ocHOBy o11eHOK 3()()EKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB IMOJIOKEHBI
CJIEYyIOIINE OCHOBHbBIC MPUHIIUIBI [46]:

— paccMOTpEHHUE TMPOEKTa Ha MPOTSHKEHUH BCETO €ro >KU3HEHHOTO IIMKIa
(pacueTHOroO MEpUOA);

— MOJICTTUPOBAHHUE JIEHEKHBIX MOTOKOB, BKJIIOYAIOUIUX BCE CBS3aHHBIE C
OCYIIECTBJICHHEM MPOEKTA MPUTOKU U OTTOKHU JACHEKHBIX CPEJICTB 32 PACUETHBIM
NEPHUO/I;

— COMOCTAaBUMOCTh YCJIOBHM CpaBHEHHUSI Pa3IUYHBIX MPOEKTOB (BapHUaHTOB
MIPOCKTA);
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— IPUHLIMI TOJOXKUTEIBHOCTH U Makcumyma 3¢ dekra. s Toro uroosr W11
C TOYKH 3pEHHUs MHBECTOpa ObUI MpU3HAH 3(P(HEKTUBHBIM, HEOOXOIUMO, YTOOBI
addexT oT peanuzanuu MpoeKkTa ObLT MOJOKUTEIIbHBIM; MPU CPAaBHEHUU ajlb-
tepHaTUBHBIX UII npeanodreHrne JOJKHO OTIABATHCS MPOEKTY C HAMOOJIBIINM
3HaueHueM 3 Pexra;

—yueT ¢akropa BpeMeHH. [Ipu oueHke 3(pPEeKTHBHOCTU MPOEKTA JOJIKHBI
YUHUTBIBATHCS PA3IMUYHBIE aCMEKThl (PaKTOpa BPEMEHH, B TOM YHUCJE JMHAMHY-
HOCTh MapaMeTpPOB MPOEKTa U €ro 3KOHOMUYECKOIO OKPYKEHHS; pa3pbIBbl BO
BpPEMEHU (JIarv) MEXAy MNPOU3BOJICTBOM MPOAYKIMHU WM MOCTYIUICHUEM PECYp-
COB M MX OIUIATO; HEPaBHOIIEHHOCTh Pa3HOBPEMEHHBIX 3aTpaT W/WIN pe3yJbTa-
TOB;

— Y4eT TOJIbKO MPEACTOSIINX 3aTpaT U noctyrieHui. [Ipu pacuerax nokasa-
Tene 3(PPEeKTUBHOCTU TOJKHBI YUUTHIBATHCS TOJBKO MPEICTOSIIUE B XOJE
OCYLIECTBJIEHUS MPOEKTA 3aTpaThl U MOCTYIUICHHS], BKJIFOYAsl 3aTPaThl, CBA3aH-
HBbIE C MPUBJICUYCHUEM paHee CO3/IaHHBIX MPOU3BOJCTBEHHBIX (DOHAOB, a TAKKE
MIPEACTOSAIME OTEPU, HENOCPEICTBEHHO BBI3BAHHBIE OCYILECTBIEHUEM ITPOEKTA
(HanpuMep, OT MpeKpalIeHUs ACHCTBYIOIIETO MPOU3BOJICTBA B CBSI3U C OpraHu-
3alMel Ha ero mMecrte HoBoro). PaHee co3gaHHbIE pecypchbl, UCIOJIb3yEMbIE B
IIPOEKTE, OLEHUBAIOTCS HE 3aTpaTaMM Ha MX CO3JlaHHE, a AJIbTEPHATUBHOMN
CTOMMOCTBIO (Oopportunity cost), oTpakaroieii MakCMMajbHOE 3HAYEHUE YITy-
IIEHHOW BBITOJbl, CBA3aHHOW C MX HAWIYYIIMM BO3MOKHBIM aJIbTEPHATUBHBIM
ucnoab3oBaHueM. llpomuisie, yXe OCYIIEeCTBICHHbBIE 3aTpaTbl, HE oOecreuu-
BalOIME BO3MOYKHOCTH IIOJYYEHHUs aJIbTEPHATHBHBIX (T.€. MOJYyYaeMbIX BHE
JAHHOT'O MPOEKTa) T0XO/I0B B MEPCIEKTUBE (HEBO3BPATHBIE 3aTPaThl, sunk cost),
B JICHE)KHBIX TIOTOKaX HE YUUTHIBAIOTCS U Ha 3HAUYEHUE MOKazarenei 3pPpexTus-
HOCTH HE BIIHSIOT;

— y4eT Haubosee CyIECTBEHHBIX MOCIEACTBUM mpoekTa. [Ipu onpenenenun
sa¢ppextuBHOCTH UII HOMKHBI YyUUTBHIBATBCSA BCE MOCIEICTBUS €r0 pean3alluy,
KaK HEIOCPECTBEHHO Y KOHOMUYECKHUE, TAK U BHEAKOHOMUYECKUE;

— Y4YeT HaJIM4Msl pa3HbIX YUYACTHUKOB IPOEKTAa, HECOBMACHUS UX UHTEPECOB
U pa3JIMYHBIX OLEHOK CTOMMOCTH KaIllUTajla, BhIPAXKAIOIIUXCSI B UHJUBUIYaJIb-
HBIX 3HAYEHUAX HOPMBI JUCKOHTA;

— MHOT'O3TalHOCTh OLEHKU. Ha pasnuuHbIX cTaausx pazpaboTKu U ocylie-
CTBJICHUSI IPOEKTAa €ro 3(PPEeKTUBHOCTb ONPENENSIETCS 3aHOBO, C Pa3IU4YHON
rTyOMHOM MTPOpaboOTKH;

— Y4eT BIMSHUS MHQIISIMY (YUYEeT U3MEHEHHUS 1IEH Ha pa3IndHble BUJIBI MIPO-
JOYKIUHU U PECYPCOB B MEPUOJ] pEATU3AIMH ITPOEKTA);

— Y4YeT BJIMSHUS HEONPEACIICHHOCTH U PUCKOB, COITPOBOKIAIONINX peain3a-
MO MPOEKTA.
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JTanbl oueHKH 3P HEKTUBHOCTU MHBECTULMOHHDIX NMPOEKTOB

Ouenka 3(p¢GEeKTUBHOCTH WHBECTUIIMOHHBIX IPOEKTOB IPOBOJMTCS B JIBa
sTamna [46].

Ha mepBoM 3Tame paccuuThIBarOTCs mokasaren 3(PpQPEeKTUBHOCTH MTPOCKTa B
nesoM. Ilenb 3TOro sTama — arperupoBaHHas SKOHOMHUYECKasi OLIEHKA MPOEKT-
HBIX PEIICHUN M CO3/1aHMEe HEOOXOJMMBIX YCIOBHM JUIsI TOHMCKAa WHBECTOPOB.
JIns TOKaJIbHBIX MPOEKTOB OLICHUBAETCS TOJIBKO MX KoMMmepueckas d(hPeKTHB-
HOCTb M, €CJIM OHA OKa3bIBACTCS MPUEMIIEMOM, TO MOXKHO TEPEXOJUTh KO BTO-
pOMY 3Tamy OLICHKHU.

Ecnau vctoyHuk u yciaoBus (pMHAHCHPOBAHUS YK€ W3BECTHBI, OIEHKY KOM-
Mepueckor 3(PPEeKTUBHOCTH NMPOEKTA MOKHO HE MPOU3BOIUTh.

BTtopoii aTam ocymiecTBisieTcs mociae BhIpaOOTKH CXeMbl ((MHAHCUPOBAHUS.
Ha sToM aTarme yTo4HseTCs COCTaB YYAaCTHHKOB U OIpeienseTcs (puHaHCOBas
peanuzyeMocTh U 3(HEKTUBHOCTh YUaCTHsI B IPOCKTE KaKJA0TO U3 HUX.

JIns OKaJbHBIX MPOEKTOB Ha ATOM ATare ompenensercs 3()QGeKTUBHOCTD
y4acTusl B MIPOCKTE OTACIBbHBIX MPEANPUITUN-YIaCTHUKOB, 3()PEKTUBHOCTH WH-
BECTHUPOBAHUS B aKI[UW TaKUX aKIIMOHEPHBIX MPEATNPUSITHH.

OueHKa 3pheKTUBHOCTH Ha pa3HbIx CTaausax pa3paboTku npoekra [41, 46]

Ouenka 3(p¢GEeKTUBHOCTU MHBECTUIIMOHHBIX MPOEKTOB OCYIIECTBISCTCS Ha
CJIEAYIOIINX CTAIUSIX:

— MOUCK MHBECTUIIMOHHBIX BO3MOXKHOCTEH (Jpyrve Ha3BaHUsl — OIpejere-
HHUE BO3MOXHOCTEHM, WHBECTUIMOHHOE TNPEHJIONKEHUE, OUZHEC-TPOCIIEKT,
opportunity studies, OS);

— IpeABapuTEeIbHAs MOATOTOBKA MPOEKTA (Apyrue Ha3BaHUS — CTaIUsI TIpe-
BapUTEJILHOTO BbIOOpA, 000CHOBaHUE MHBECTUIUH, pre-feasibility studies, PS);

— OKOHYaTeIbHas MOJIrOTOBKA MpOEKTa (Apyrue Ha3BaHUS — CTaJusl MPOEK-
TUPOBaHUs, TEXHUKO-DKOHOMUYECKoe 000CHOBaHuE, final evaluation, FE).

Ha cranmsax morncka MHBECTULIMOHHBIX BO3MOXHOCTEM W MPEABAPUTEIBHON
MOJATOTOBKHU MPOEKTA, KaK MPABUIIO, OTPAHUIUBAIOTCS OIECHKOHN 3(()EKTUBHOCTH
MPOCKTa B IIEJIOM, MPU 3TOM PACUETHI ICHEKHBIX MMOTOKOB MPOU3BOISITCS B Te-
Kymux 1eHax. Cxema (MHAHCHPOBAHUS MPOEKTa MOXKET OBITh HAMEYCHA B Ca-
MBIX OOmMX uyepTax (B TOM YHCJE N0 AHAJIOTHH, HA OCHOBAHHWH JKCIEPTHBIX
OIICHOK).

Ha cragnm okoHYATEIIPHOM MOJATOTOBKH MPOSKTA OICHUBAIOTCS BCE IIPUBE-
JIEHHBIC BBIIIC BUILI A PekTuBHOCTH. [IpH 3TOM TOIKHBI MCIIOJIB30BATHCS Pe-
aNbHBIC UCXOJIHBIC JJAHHBIC, B TOM YHCJIC U 110 cXeMe (PMHAHCHPOBAHMS, a pacye-
ThI JIOJKHBI TIPOU3BOUTHCS B TEKYIIIUX U IIPOTHO3HBIX IICHAX.
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Cxema puHaHCHUpOBaHHA.
MPuHaHcoBas peann3yemMoCcTb MHBECTULIMOHHbIX MPOEKTOB

Lenw onpenenenust cxeMbl (PUHAHCUPOBAHMS — oOecrieyeHUue (PUHAHCOBOM
peann3yeMoCTH MHBECTULIMOHHOTO MPOEKTa, T.e. 00EeCIeueHne TaKkoi CTPYKTY-
PBI JICHEKHBIX MMOTOKOB MPOEKTAa, MPU KOTOPOIM Ha Ka)JOM IIare pacuera umMe-
€TCsl JOCTAaTOYHOE KOJIMYECTBO JIEHET VISl €ro MpojaobkeHus. Ecnu He yduThl-
BaTh HEONPENEICHHOCTh U PUCK, TO IOCTATOYHBIM YCJIOBHEM (PMHAHCOBOU pea-
JU3YEMOCTH MHBECTUIIMOHHOTO MPOEKTA SIBISETCS HEOTPUIIATEILHOCTh HAa KaXK-
JIOM II1are 71 BEJIMYMHBI HAKOTUIEHHOTO CajbJ0 MOTOKA.

[Ipu pazpaboTke cxemMbl (PUHAHCHUPOBAHUS OMpENENsieTCs] MOTPEOHOCTh B
NPUBJICUECHHBIX cpencTBax. [Ipy HE0OXOAMMOCTH BO3MOXXHO BIJIOKEHHUE YaCTH
MOJIOKUTEIIBHOTO CAlIbJI0 CYMMApHOI'O JIEHEKHOTO MOTOKAa Ha JEMO3UTHI WU B
JOJITOBBIE IIeHHBbIE Oymaru. Takue BIIOKEHUS Ha3bIBAIOTCS BIIOKEHUEM B JIO-
MOJIHUTENbHBIE (POHIBI.

B nononnutensHbie GOHABI MOTYT BKJIFOYATHCS CPEJICTBA U3 aMOPTU3ALINH U
yucTOW MpUObUTH. BriroueHne cpeAcTB B JOMOTHUTENbHBIE (DOHABI paccMaTpH-
BAETCS KaK OTTOK.

[IpuTOKM OT 3TUX CPEACTB PACCMATPUBAIOTCA KAaK YacTh BHEpEATU3alMOH-
HBIX IPUTOKOB MHBECTUIIMOHHOTO MPOEKTa (OT OMEPaAIMOHHON JAEATEIHHOCTH).

6.2. MeToabl OUEHKN MHBECTULNA

O6LLI,I4€ NONOXXEHWS N0 3IKOHOMHUUYECKOM oueHKe UHBECTULLMOHHDIX NMPOEKTOB

DKOHOMHUYECKAS OLICHKA WHBECTUIIMOHHBIX MPOEKTOB 3aHUMAET LICHTPAJIb-
HOE MECTO B Mpoliecce 000CHOBaHMS U BHIOOpPA BO3ZMOKHBIX BAPUAHTOB BIIOXKE-
HUS CPEJICTB B OIEpaIliy ¢ pealbHbIMH akTUBaMH. [Ipu Bcex mpodmnx Omaromnpu-
SATHBIX XapaKTEPUCTUKAX MPOEKTa OH HUKOTrJa HE OyJIeT MPUHAT K peaau3alluu,
€CJIM HE 00ECIIeUnT:

— BO3MEIIICHUE BIIOKEHHBIX CPEJACTB 3a CYET JOXOJIOB OT peaIn3aluu TOBA-
POB WJIH YCIIYT;

— MOJIyY€HUE MPUOBUIH, 00ecTieYnBaIONIeH peHTa0eIbHOCTh UHBECTULIMIN HE
HIKE JKEJNATEIbHOTO JJIsl TPEANPUATUSL YPOBHS;

— OKYNaeMOCTH WHBECTHUIMUA B MpeAenax Cpoka, MPUEMIIEMOrO IS Mpe.-
MIPUATHSL.

OnpeneneHue peanbHOCTH JOCTUKEHUS MMEHHO TaKMX PE3YJbTaTOB MHBE-
CTUILIMOHHOM JIESATEIBLHOCTH U SIBIISCTCS KIIOUEBOM 3a7aueil olleHKU (PUHAHCOBO-
SKOHOMMUYECKHUX IMapaMeTpOB JIHOOOTO MPOEKTa BJIOKEHUSI CPEACTB B peabHbIC
AKTHUBBI.
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[IpoBenenue TaKoii OIEHKU BCET/ia SBISETCS JOCTATOYHO CIOXKHOU 3a/1aueid,
YTO 00BSICHSIETCS PAAOM (HaKTOPOB:

— BO-TICPBBIX, HHBECTUITMOHHBIC PACXOJbI MOTYT OCYIIECTBISATHCS JTUOO pa-
30B0, INOO HEOAHOKPATHO HA MPOTSHKEHUH JOCTATOYHO JUIMTEIHHOTO MEepPHoJIa
BpeMeHHU (MHOTIa 10 HECKOJIbKHX JIET);

— BO-BTOPBIX, JUTUTEICH U TIPOIIECC TOTYyUYCHHS PE3YIhTaTOB OT pPealli3aIiuu
WHBECTUIIMOHHBIX MMPOCKTOB (BO BCAKOM CITy4ae, OH MPEBBIMIACT OJMH TOJ);

— B-TPETHHX, OCYIIECTBICHNE TTUTSIIBHBIX OTEPAlid MPUBOIUT K POCTY HE-
OTIPEICTICHHOCTH TPH OIICHKE BCEX aCIIEKTOB MHBECTHUITMNA M K PUCKY OIITHOKH.

NMenHo Hammuue STUX (PAKTOPOB MOPOIUIO HEOOXOAMMOCTH CO3IaHUS
CHEIUATBHBIX METOJIOB OIICHKA WHBECTHIIMOHHBIX IPOEKTOB, TO3BOJISIOIINX
MPUHUMATh JTOCTATOYHO OOOCHOBAHHBIC PEIICHUS ¢ MUHUMAIHHO BO3MOXKHBIM
YPOBHEM TOTPEIIHOCTH (XOTSI aOCOJIOTHO JOCTOBEPHOTO PEIICHUS MPHU OICHKE
WHBECTUIIMOHHBIX MMPOCKTOB, KOHEYHO K€, OBITh HE MOXKET).

CroumocTb geHer Bo BpeMeHHU. [IMCKOHTUpOBaHUe

OmHOM M3 OCHOBHBIX MPUYNH BOSHUKHOBEHUS CIICIIMAILHBIX METOJIOB OTICH-
KA WHBECTUITMOHHBIX TPOEKTOB SBIIICTCS HEOAWHAKOBAS IEHHOCTH JICHEKHBIX
CPEIICTB BO BPEMEHU.

B nanbosee o01ieM BHie CMBICH MOHSATHS «CTOUMOCTH JCHET BO BPEMEHW)
MO>KET OBITh BbIpaXKeH (ppazoii — pyOIb, UMEIOIIUINICS B PACTIOPSKEHUHU CETOHS,
U pyOJIb, 0’KHMIa€MbIN K TIOJYYEHHUIO B HEKOTOPOM Oy/yIlleM, He paBHbI, 8 UMEH-
HO: TIEPBBIM UMeEET OOJBIIYI0 IEHHOCTh MO CPaBHEHUIO CO BTOPHIM MO JABYM
PUYUHAM.

[lepBoit mpuuMHOMN SIBNIAETCA OOECIIEHUBAHUE JIEHET C TEUCHHEM BPEMEHH
13-3a UHQIIAIIY.

Bropas mpuunHa cBsizaHa ¢ oOpallleHHeM JIeHEKHBIX cpeicTB. Py0ib, Bio-
KEHHBIN B JIFOOOTO po/ia KOMMEpYECKUE Oomnepaluu (BKJI0Yasi U MPOCTOE MoMe-
IIEHUE €ro Ha JIeTO3UT B OaHKe), COCOOEH Yepe3 HEKOTOPOE BpeMsl MpeBpa-
TUTHCA B OOJIBIIIYIO CYMMY 3a CUET MOJIyYEeHHOTO C €r0 MOMOIIbIO JOX0/A.

DTa UCTUHA SBJISETCS aKCMOMOW (PMHAHCOBBIX OMNEpaIvii U MpeaonpeaesiseT
BECb MEXaHU3M JKOHOMUYECKOTO0 OOOCHOBAaHMS M aHalu3a WHBECTHIIMOHHBIX
MPOEKTOB.

BwiBO a: pyorv cecoons cmoum bonvute, uem pyonv, Komo-
pulil Mbl noaydum 6 06yoywem. Pyoav, nonyuenHvlli ce2o00Hs,
MOJCHO HEMEeONIeHHO Bl0MCUMb 8 0€lo, U OH Oydem NpUuHo-
cumsv npubvLib. Mnu e2o MONCHO NOLONCUMb HA OAHKOBCKUL
cuem u noay4ams NPoyeHm

HauOonee npocThiM U OYEBUIHBIM TPUMEPOM CHPABEIUBOCTH 3TOM AKCHOMBI
SBJISIETCS] TMHAMUKA CPEJICTB, BHECEHHBIX Ha cOeperaTesbHbIi CUeT B OaHKe.
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[Ipeanonoxum, 4To Mbl ceroaHs MoxkeMm nojoxutb 1000 py0. Ha nemno3ur
nog S5 % romoBeix. Yepe3 roj cymma Ha cOEperareibHOM CUe€Te€ COCTaBUT
1050 pyO.

B namem npumepe Oyaymiast croumocTts (future value unu FV) ceroausii-
Hux 1000 py0. npu craBke 5 % romobix coctaBut 1050 py0.

FV, =1000 py6.-+1000 py6.- 0,05,
FV, =1000 py6.- (1+0,05),
FV, =1050 py6.

Ecau Mb1 He 6yz[eM HU3bIMAaThb ACHBI'Y U3 0aHKa M OCTaBUM HMX TaM Ha BTOpOfI
u TpeTI/Iﬁ ToJAbl, TO OKOHYATCIIbHAA CyMMa IIOCJIC 3aBCPIICHUSA ABYXJICTHCTO U
TPEXJICTHET O MEproga COOTBETCTBCHHO COCTABUT:

FV, =[1000(1+0,05)](1+0,05) =1000(1 + 0,05)* =1102,5 (py6.) ;
FV, ={[1000(1+0,05)](1+0,05)}(1+0,05) =1000(1+0,05)’ =1157,62 (py6.)

DTa MOJieb YMHOXEHUSI COepeXeHUM, N3BECTHAsI KaK MOJICNb CIOXKHBIX IPO-
IIEHTOB, B OOIIIEM BHJI€ MOXKET OBITh 3aMucaHa CIeAYIOIIMM 00pa3oMm:

FV=PV(1+E)X, (6.1)

rae FV — Oyaymas Benu4yrHa TOH CyMMBI, KOTOPYIO MbI HHBECTH-
pyeMm B 000# opme ceroaHs U KOTOpOor OyaeM pacrio-
JaraTh 4epe3 MHTEPECYIOIMN Hac MEpHoJ]] BPEMEHH, B
TE€YEHUE KOTOPOT0 3TH JIEHbI'M OyayT padoTath;
PV (present value) — Ttekymias (COBpeMeHHas) BEJIMYMHA TOH CYMMBI, KOTO-
pPYIO MBI MHBECTHpPYEM paJyl MOJy4deHHs 1oxoaa B Oy-
TyIieM;
E — BenmumHa JOXOMHOCTH WHBECTHUIUH, B JAHHOM IIPHMEPE
OHa paBHA CTaBKe OAHKOBCKOI'O MPOIEHTA MO cOepera-
TEILHOMY BKJIaJy, a B Oosee 00111eM ciaydae — nNpuObLIb-
HOCTH MHBECTHIIN;
K— YHCIO CTaHAAPTHBIX MEPUOJOB BPEMEHH, B TCUCHUE KO-
TOPBIX HAIld WHBECTUIIMH OyIyT Y4acCTBOBAaTh B KOM-
MEpYECKOM 000pOTE.

Kax 6uono uz ykazannoii ¢oopmynvl ons pacuema 6yoywetl
cmoumocmu (FV), mbl npumeHnsem CHONCHbIUL NPOYEHM.
Omo o3nauaem, 4mo npoyenm, HAYUCIEHHbIU HA NePEOHA-
YAIbHYIO CYMMY, Npubasisemcs K 2mou NnepeoHaA4albHOLl
CyMMe U Ha He20 MAaKi#ce HAYUCISIemcs NPOYeHm
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Tenepp mompoOyeM pemuTh OOpPaTHYIO 3a/1ady, T.€. ONMPEACIUTh TEKYIIYIO
(coBpemeHHy10) ctoumocTh (PV) (wim onpeneneHue Toro, CKOJIbKO HaJI0 ObLIO
OBl MHBECTUPOBATH CETOIHS, YTOOBI ITOTYYUTh HEKOTOPYIO CyMMY B OyayIem).

JIJIsl OCYIIECTBIICHHSI TAKOTO pacdeTa UCIOiIb3yeTcs: (hopmysia, KOTopas sB-
nsieTcst o0paTHOM 1o cMmbicity dhopmyie (6.1):

FV, 1

Ve =FVg — . (6.2)
(1+E) (1+E)

CnedosamenbHo, meKkywas (co8peMenHas) CMoOUMOCmb pPasHA

OyOywet cmoumocmu, YMHONCEHHOU HA KO3 duyuenm B
+

Hazvléaembvlil KO3 duyueHmom OUCKOHMUPOBAHUS

B namem npumepe tekymas croumocts (PV) 1000 py06., koTopeie OyayT
MOJy4€eHbI yepes3 3 roaa npu S5 % rogoBbIX, COCTaBUT

PV =1000- —_=863,84(pyd).

(1+0,05)

Omnpenensisa BenuuuHy Tekymied croumoctu (PV) ucxons uz cymmsl O0yny-
el CTOMMOCTH, MBI TPOBOJIUM JTUCKOHTUPOBaHUE OyAylleld CTOMMOCTH.

Huckonmuposanuem Hazvigaemcs npoyecc npugeoe-
HUsL (Koppekmupoesxu) 6yoyuiel cCmoumocmu oexee K
ux mexyweu (cospemennou cmoumocmu). Ilpoyecc,
0Opamublil. OUCKOHMUPOBAHUIO, A UMEHHO, Onpeoe-
JleHue Oyoywetl CmoumMocmu, eCms He 4mo uHoe, Kax
HAYUCeHUe CLOJNCHLIX NPOYEHMO8 HA NepP8OHAUAIb-
HO UHBECTUPYEMYIO0 CHOUMOCb

[Ipouiecchl HAUKMCIIEHUS CIOKHBIX MPOLIEHTOB U TUCKOHTHUPOBAHUS SIBJISIOT-
Csl CTOJIb )K€ JPEBHUMH, KaK M CaM MpPOLIECC KPEIUTOBAHUS, U HCIOJIb3YIOTCS
(MHAHCOBBIMU MHCTUTYTAMHU C HE3aMAMITHBIX BPEMEH.

KoadduimenTsl 1uckoHTHpOBaHUSI HE TPeOyeTCs KAl pa3 cuuTaTh OT-
JeNbHO, OHU MPUBOJATCA B CHELMAIIBHBIX TA0IUIAX (€CIM HEBO3MOXKHO MpUMe-
HEHUE CIEUATbHOTO MPOTPAMMUPYEMOT0 KaIbKYJISATOPA).
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7. METOOVKA PACHETA 3®DEKTUBHOCTU NPOEKTA

7.1. MNocnegoBaTenbHOCTb BbIMNOSIHEHUA pacdeTa

9opeKTUBHOCTN NPOEKTA

He3aBucumo ot npenaraeMoi TeMaTUKU MIPOSKTOB METOJAMYECKUI anmapar
BBITIOJIHEHUS pa3ziefia BIUCHIBACTCS B €IMHYIO YHUBEPCAIbHYIO CXEMY, TIOI4YH-
HEHHYIO BHYTPEHHE JIoTuke pacueToB (puc. 7.1).

BO3MOXKHaA

Bribop cpaBHHBaEeMBIX BapHaHTOB

A

Ornenka YPOBHA Ka4eCTBa CpaBHHBACMBIX
BapHanToOB

h J

OI_IEHKR BO3MOKHOCTH KOITHYECTBEHHOTO
H3MEPEHHA 3aTpaTt pe3ylIbTaTOB CPaBHHBAEMBIX

HE BO3MO’KHA

l

BapHaHTOB
' v
CroumocTHas Beib6op MeToma s3xoHOMHYECKOTO YpdekTa CroumocTHas
OLIeHKa pacdera OlIEHKa 3aTpar
pe3y/aLTaToB

Y

IlpuBenenne cpaBHHBAaEMBIX BAPHAHTOB K
COTIOCTAaBIMOMY BH/IY H €IHHOMY BpPEMEHH

Y

A 4

Pacuer 3¢ dexra

Puc. 7.1. Cxema MeTOAMKH BBIMIOJHEHUS pa3jielia

7.2. CTOMMOCTHaA oueHKa 3aTpar

Pacuer skoHomMuueckoro sddexra TpeOyeT KOJMYECTBEHHOTO WU3MEpPEHMS,
KaK pe3yJIbTaTOB, TaK U BCEX 3aTpar.
3arpaThl pacCUMTHIBAIOTCS HA BCEX CTAAUAX MPOILECCA: «UCCIIEIOBAHUE —
MPOU3BOJICTBO — 3KCILTyaTainus». CoctaB 3aTpar npenacrasieH B 1adn.7.1 K equ-
HOBPEMEHHBIM WHBECTHUIIMSIM, KalUTATbHBIM BIIO)KCHHUSIM OTHOCSTCS 3aTpaThl,
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KOTOPBIE BKJIAJIBIBAKOTCA B MPOM3BOJACTBO B TEUEHUE OTPAHMYEHHOIO OTpPE3Ka
BPEMEHM WM B ONPEICICHHBIA MOMEHT BPEMEHMU.

K HuM otHOCATCS 3aTpaThl: Ha npoBeneHue npukiaaabix HUOKP, Bknmroyas
3aTpaThl HA U3rOTOBJIEHUE, UCTIBITAHUE MAKETOB, MOJEIIEH, ONBITHBIX 00Pa3LoB,
a TaKKe 3aTpaTbl HA TEXHUYECKYIO MOATOTOBKY MPOM3BOJCTBA U KAUTAIbHBIE
BJIO’KEHHSI — COBOKYITHOCTh (DMHAHCOBBIX, MaTEpUATIbHO-TEXHUYECKUX U TPYI0-
BBIX PECYPCOB, BBIDAKEHHBIX B JICHbIaX.

Taonuma7.1

CocraB 3aTpar Ha dTallax ) XU3HCHHOI'O IHUKJIa IIPOCKTA
«HUCCIICAOBAHUC — IMTPOU3BOACTBO — SKCILTyaTalus»

No Cragun Bupl 3atpat u ux o603HaueHUE
"~ | KU3HEHHOI'O XapakTepucTHuKa 3aTrpaT
n/m EnnnoBpemeHHbIe Texyuue
LUKJIa
1 Hccnenosa- CmetHast crou- | KanpKyJsius miaHoBo# ce-
HUSA MocTb HUP (Sunowp) | OecTOMMOCTH  TIpOBENCHUS
HUP; onpenenenue moro-
a BOPHOM IIEHBI 10 TEME HC-
CJICZIOBAHUS; OIPEACICHUS
npuObLIN

2 IIpousson- IIpenmpounsBoacT- Cebectoumocth(C) | 3aTpaThl Ha TpOBEICHHE
CTBO BEHHBIE 3aTpaThl npuknagaelx  HUOKP  nu
a) HUOKP (Kins) KOMIUIEKCHYIO TOATOTOBKY
0) nmpous- Kanuranbable BiO- npou3BoAcTBa. Kamurais-
BOJICTBO xenus (Ky) HbIC BJIOKCHHSI PACCUUTHI-

BAIOTCS KaK COBOKYITHOCTh
(UHAHCOBBIX, MaTepHallb-
HO-TEXHUYECKHX H TPYIO-
BBIX PECYpCOB Ha OCHOBE
MPOEKTHO-CMETHOU  JIOKY-
MEHTAallUM, JCHCTBYIOLIUX
IIPENCKYPAHTOB, LICHHHUKOB,
HOpM u HOpMmaTuBOB. Cebe-
CTOMMOCTh BKJIFOUYAeT BCE
pacxonbl, CBA3aHHBIE C W3-
TOTOBJIEHUEM TPOIYKIUU U
€€ peaJn3alel 1 OCHOBBI-
BAETCSI HA MCMOJIb30BAHUU
JIEUCTBYIOIIMX LIEH, HOPM U
HOPMAaTHBOB

3 OKcrutyarta-
st

KanuranbHele BJIO-
xenus (K;)

Tekymue skcrutya-
TaI[MOHHBIE H3JIEP-
xku (C,)

3arpatel Ha OOHOBIICHHME,
BOCCTAHOBJICHHE U TOAJIEP-
KaHue (PYHKUIUH MPOEKTHO-
TO PEIICHHS, eXKETOTHbIE 3a-
TpaTel Ha OOHOBJIEHHE TIPO-
eKTHOTO peIIeHUs
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Texymue 3aTpaThl ONPEACISIOTCS MOCTOSTHHO WM Yepe3 CTPOro (puKCUpo-
BaHHBIE OTPE3KU BPEMEHU B TEUCHHE CPOKA PeaTU3aIMi MPOEKTHOTO PEIICHHMS.

Jlenenue 3aTpar Ha €IMHOBPEMEHHbBIC U TEKYIIUE SBISETCA YCIOBHBIM, T.K.
Ha Pa3HBIX CTAUSIX PEATU3alNK «UCCIIeI0BAaHUE — MIPOU3BOACTBO — KCILTyaTa-
[UsD» ITH 3aTPAThl MOTYT OBITh M TEKYIIUMHU, U €IMTHOBPEMEHHBIMHU.

CrouMmocCTHasi OIIEHKa 3aTpaT OIpeAeNiIeTcsl C y4eTOM COCTaBa 3aTpaTr Ha
BCEX ATamnax <«OKM3HEHHOTO IMKJIa» YNMPaBIEHYECKOTO penieHus (B 3aBUCUMOCTH
OT THUIIA ITPOEKTA).

Pacuer 3aTpar Ha CcTajuM MCCIEIOBAaHUS PACCUUTHIBACTCS KaK CMETHas
ctoumocte HUOKP (HMP). BennunHa CMETHONM CTOMMOCTH BKJIKOYAETCA B
MIPEANPON3BOICTBEHHBIE 3aTPaThl U YUYUTHIBAETCS B COCTaBE KANUTAIBHBIX BJIO-
xkeHuit pupmbl ripu peanuzanuun HUOKP.

Pacuer 3arpar Ha cTajiuy MPOU3BOJICTBA (peann3alliy) BKIIOYaeT B ce0s Ka-
MUTATBHBIC 3aTPAThl U TEKyIIMe 3aTpaThl. KanutaabHbie 3aTPaThl OMPEIEIISIOT-
csi, ThIC. py0.:

KH = KH.H + Kn.(i)a (7 1)

rne K,— peanbHbIe HHBECTHIINH, THIC. pyO.;
Kins — Tpennpou3BOACTBEHHBIEC 3aTPATHI, THIC. PYO.;
K, — KanuTaapHble BIOXKEHUS B IPOU3BOACTBEHHbIE (DOHIBI, THIC. PYO.
[Ipeanpon3BoICTBEHHBIE 3aTPATHI OMPEAEIISIOTCS, THIC. pyO.:

KH.H.3 = HUOKpP + KHO}I) (7'2)

TI€ Spwoxp— CMETHAs CTOMMOCTb HAy4HO-UCCIEA0BATENbCKUX paboT, ThIC. pyo0.;
Kiox— 3aTpaThl Ha MOJATOTOBKY MPOU3BOJICTBA (OCBOCHHE), THIC. PYO.

KH.Q)ZKO.Q)+K0.C+ Knp s (73)

rae K,4— cTOMMOCTH BCEX BHIOB OCHOBHBIX (DOHIOB, HENOCPEICTBEHHO
CTOMMOCTB 00OPOTHBIX CpeJICTB (ITOIOIHEHNE), THIC. PYyO.;
K,p— mpoune KanuTalbHBIE BIOKEHHS, CBA3aHHBIE C MPEJOTBPALICHUEM
OTPHUIIATEIBHBIX COLMATBHBIX, KOJOTUUECKUX U Jp. MOCIEACTBUH,
CO37IaHMEM COLIMATIbHON MHGPACTPYKTYPHI, THIC. PYO.

Bce cocraBnsronme KanmuTaabHBIX BIOKEHHUH OMPEEISIIOTCS MPSMbBIM CYe-
ToM. PacueT ce0eCTOMMOCTH MPOCKTHBIX PEIICHUH MOXKET ONPEIeNIAThCS, B 3a-
BHCHUMOCTH OT YCJIOBUH TIPUMEHEHUS, C TOMOIIBIO TPEX METOOB pacuera:

— TOYHOT'O METO/Ia, KOT/1a 3aBepIleHa pa3paboTka Mo yINpaBICHUECKOMY pe-
IICHUIO ¥ UMEETCSI COOTBETCTBYIOIIAS IOKyMEHTAIIUS 1 HOPMATHUBBI 3aTPar;

— METO/a yJIeIbHBIX BECOB, KOT/Ia UMEIOTCS IAaHHBIE O CTPYKType 3aTpaT Ha
0a3oBoe perieHue mpooaeMbl (TPUOIMKEHHBIN METON);

— MeToaa Kod(h(GUIIMEHTOB MPUBEACHMS, KOT/Ia IpodiieMa pelieHa Ha YpPOB-
HE CTPYKTYPHOH CXEMBI C IIyOOKOH pa3paboTKO# OTIAENBHBIX BOMPOCOB, HMe-
IOTCSl TaHHBIE O MPOIIEHTAaX KOCBEHHBIX 3aTpaT U O COOTHOIICHHUH MPSIMBIX CTa-
TEel 3aTpaT Mo OTACIBHBIM BonpocaM (TTPUOJIMKEHHBIN METO.).
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Pacuer Tekynux 3aTpar npoBOJAUTCA B (OpME KANbKYJIALMH c€0ECTOMMOCTH
(mo craTesAM 3aTpaTr) Wik B popMe cMeThl 3aTpatr (110 SKOHOMUYECKUM 3JIEMEH-
TaM) Ha peajgu3aiuio NPOEKTHOro pemeHus (Tabiu. 7.2, tTadmn. 7.3).

Taonuua7.2

Cwmerta 3aTpaT Ha IPOU3BOJICTBO (Peaanu3aluio) NPOEKTHOTO PEIICHUS Ha TO/I,

ThIC. pyO.
Bennuuna
HaumenoBanue 3atpar
Howmep 3aTpar
10 SKOHOMHYECKUM P VYcnoBus pacuera
CTPOK B B % K
AJIeMEHTaM
py6. | utory
1 2 3 4 5
OcHOBHBIE MaTepHabl (3a
BBIYETOM BO3BpaTHBIX OT- 01 TpsiMoit pacuer
XOJI0B) . "
B T.4. IOKYIIHbIE KOMII- G, ={Z(HMHM +H,H)ZHQHO}A (7.4)
i=1 i=1
JIEKTYIOIINE U3/eNus, IOo- 02
nyabpukaTtel U YCIyTH
JPYTUX MPOU3BOJCTB
BcnomorarensHbie mare- 03
pHAaJIbI
TonnmBo co CTOPOHBI 04 C,=H, 11-4 (7.5)
C; =H. U4 (7.6)
DHeprus co CTOPOHBI 05 C,=H, 11,4 (7.7)
3apaboTHas 1jaTa OCHOB-
06 Bcex pabouux u cnenuaaucTos
Hasi ¥ IONOJHUTENbHAs
OtuncneHuss Ha  CO- 07 OTtuncnenus ¢ 3apabOTHOM MIaThl BCEX
[[MATbHOE CTPAaXOBaHUE paboyYrX U CIIeHUAINCTOB
AMopTH3anus OCHOBHBIX 08 Best cymma aMOpTH3aIlMOHHBIX OCHOB-
dhoHI0B HBIX (DOHTOB
Bxurouarotress Bce pacxoibl, KOTOPbIE
[0 CBOEMY XapakTepy HEe MOTYT OBITh
ITpoune pacxozsl 09 Y Xapakrepy v
MPSIMO OTHECEHBI HU K OJTHOMY W3 IIe-
PEUHCIICHHBIX BBIIIE 3JIEMEHTOB
Htoro 3atpar Ha mpou3- 10
BOJICTBO
3aTpathl Ha peaTnu3aIuio 11
Wroro 3arpar 12

rae Cy, C;, C5— cTOMMOCTD BCEX MaTepUANIOB, TOIUIMBA U SHEPTUU CO CTOPOHBI, ThIC. PYO.;

H,, Ho, H;, H, — HOpMBI pacxoaa COOTBETCTBYIOLIMX MATEPHAIOB, OTXOAOB, TOIUIMBA, SHEP-
U Ha TMPOU3BOJICTBO €UHUIIBI MPOAYKIUH (YCIIyT, padoT), ThiC. pyO.;

My, Uy, o, Ly, LI, — mena (Tapud) 3a eAMHUITY COOTBETCTBYIOIIETO BHIa MaTepHalia, TPaHC-
MOPTHO-3arOTOBUTENBHBIX PabOT, OTXOA0B, TOIJIMBA U SHEPTUH, ThHIC. PYO.

A — T0oA0BOI 00BEM MPOU3BOICTBA (peaTr3allii) B HATYypaIbHBIX MMOKA3aTENsAX );

i=1,... n — BUJIbI OCHOBHBIX MAaTE€pUAJIOB.
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Taonuma7.3

Pacuer crareii 3aTpar ce6eCTOUMOCTH TPOYKIUU, MITH PYyO.

/o

CocraB 3BeHa

IIpo-
TyKUUS
1

IIpo-
TYKITUS
2

IIpo-
YK
3

Bcero

2

3

4

5

OHepaHI/IOHHLIC 3aTpaThbl, HCIIOCPCACTBCHHO CBs-
3aHHBIC C HpOI/I3BOI[CTBCHHOI71 ACATCIIBHOCTBIO

(6e3 HAC)

1.1

B toMm uucne:
Cripbe u matepuadnsl (tadm. 2, ctp. 1-3, rp.7)

1.2

Kommnekryromue (taba. 2, ctp. 1-3, rp.9)

1.3

3arpaThl Ha TOIUIMBO MU DJJIEKTPOIHEPTHUIO IS
TEXHUYECKHUX HYXK]

1.4

OmnaTta TpyAa OCHOBHBIX PAOOTHUKOB

1.5

Hauucnenus Ha omjary TpyJaa OCHOBHBIX paboT-
HUKOB (cTp.1.4%0,395)

1.6

AMUHHCTpaTUBHBIE  M3ACPKKU  (HAKIIAJHBIE
pacxojibl),

B TOM YHUCJIE:
— apeHjHAas TUIaTa 3a MOMEIICHHe W 000pya0Ba-
HHE;

—3aTpaThl Ha TPAHCIIOPT, CBS3b, KAHIICIAPCKHE
pacxobl

— 3aTpaThl HA KOMMYHAJIbHbIE YCIYTH

—3apaboTHas IUIaTa aJMUHUCTPATUBHOIO amma-
para

— HAYMCJICHHUS HA 3apa0OTHYIO TUIATy aIMHHHCT-
paTUBHOIO ammapara

1.7

HSI[ep)KKI/I, CBSI3aHHBIE CO COBITOM MpOoAYKIIHNHN

AMOpTI/I3aI_[I/IOHHLIC OTYUCJICHUA

CebecTouMOCTh MECSIYHOTO 00beMa MPOIyKIUU
(ctp. 1 +c1p.2)

PacyeTHblii MecauHBIE 00BEM MPOU3BOJCTBA
NPOAYKLUHU B HATYPAIbHOM BBIpaKEeHHHU (Ta0II. 2,
ctp. 1-3, rp. 3)

CebecToMMOCTh €IUHUIIBI MPOAYKIMH (CTp. 3 :
cTp.4)

O061as MecssyHas cebecTOUMOCTD

B Tex ClIy4dasdax, Korga HEBO3MOXHO ITOJIYUYUTb BCC HGO6XOI[I/IMBIC JaHHBIC

JUISL COCTABIICHUS KAJIbKYJISIIIUH WJIM CMETBHI 3aTpaT MPOEKTHOTO pelieHus, cede-
CTOMMOCTb OIIPEJEIIAETCS C MOMOUIbIO MPUOIMKEHHBIX MeTO10B. Pacuer cebe-
CTOMMOCTH TIPOEKTHOTO PELICHMs OCYILIECTBISETCS Ha OCHOBE pacueTa (pakTH-
YECKHX 3aTpaT 10 OJHOM U3 NPAMBIX CTaTel KaIbKyJISAUUH (34) U yAEIBHOIO BE-
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ca ee B cebecrommoctu 0a3oBoro mpoaykra. Torma monHasi ceO0eCTOUMOCTH
paBHa

3
C, =WIOO. (7.8)
b

Meton ko3 PUITMEHTOB MPUBEICHUS UCIIONB3YETCs, €CITU CYIIECTBYET BO3-

MO>XHOCTh pacuJIeHEHHUs MPOCKTHOTO PEIICHUsI Ha OTJEIbHbIC OJIOKH, IO OJIHO-

My U3 KOTOpBIX (IPUHATOMY 3a 0a30BbIi1) BO3MOXKEH MPSMOM pacyeT 3aTpar 1o

CTaThsIM: CBIPhE, MaTEPHAIIbl, TTOKYyIHbIE TONyhadpukaThl, 3apaboTHas IJIaTa.

3aTpathl 1O OCTaJIbHBIM OJIOKAM OMPENETSIOTCS Yepe3 KoIPPUIMEHTH mpuBe-

nenus (K;p), paccuutbiBacéMble METOIOM JKCIEPTHBIX OLEHOK. Pacuer mpsaMbIx
CTaTell KaJIbKyJISIIIUU MPOU3BEICH B Ta0M. 7.4.

Tabnuma 7.4

Pacuet xanpkymnsiiuu MeTo1oM K03 UIIMEHTA TPUBEICHUS

brokn 3aTpatbl
[Ipoune cratbu | 0Ga30BBIHA 1 2 3 P
B IICTIOM,
KQJIbKYJISILIUN 3arparsl, 3aTpatbl 3aTpatbl 3arpatsl
Kip Kup Kip. ThIC. PYO.
ThIC. PYO. TBIC.pYO. ThIC.pYO. TBIC.pYO.
1 2 3 4 5 6 7 8
1. Coipbe u Mma- . K, n K, n K, + +
TepUabl
2. IlokynHble
KOMILJICKTYIO-
mue  W3JeNus,
- + + + +
1oy padpukatsel Ki K K
U YCIYTH IPYTHX
IIPOM3BOJICTB
3. 3apaboTHas
miata padounx + K; + K, + K; + +
(cnenuanucToB)

PacueT Bcex COBOKYIHBIX 3aTpaT MpHU MPOU3BOJICTBE (pean3aiiu) MpoeKT-
HOTO PEIIeHUs MPOU3BOAUTCS TI0 popmyiie

3H:CHA+EHKH3

(7.9)

rae C,— mosiHas ce0ecTOMMOCTh (pacCuMTaHHasi MO OJTHOMY M3 YKa3aHHBIX
CIoco0oB), THIC.pYO.;
A — T010BOI 00bEM peanu3aluu;
E,— HopmatuB 3QHEeKTHBHOCTH KAaTUTAIBHBIX BIOKEHUN;
Ky— xkamuTanbHbIe BIOXKEHHS B cepe MPOU3BOACTBA M PeaM3alluu TpO-

€KTHOT'O PEIICHUS, THIC.pYyO.
Ecimi HEBO3MOXKHO ONpEACUTh KalUTaIbHBIC BIOKCHUS HA TOH CTaIuH, TO
BMECTO COBOKYIIHBIX 3aTPaT OIPEAS/ISICTCS IICHa IIPOCKTHOIO pelieHus (Tadi. 7.5).
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Tabnunga 7.5
Pacuer mimannpyemMon neHsl

11\/&;1 CocTaBISIOIINE LIEHDI Hpoﬂi]KHm Hpozxg KIusA Hpozg/ KHus

1 CebecToMMOCTb €AMHUIIBI POy KITHH

CraBka MHHMMAJIBHO JIOIYCTUMOM peHTa-
oenpHOCTH, % 30

3 | MuHMManbHO  JOIIycTUMas  peHTadelb-
HOCTb (CcTp. 2XcTp. 1)

4 CTOMMOCTb €IUHHUILIBI TPOLY KLU
(ctp. 3 +c1p. 1)

5 Craska HJIC, %

(o)

Pacuer HJIC (cTp.4xctp. 5 : 100)

7 MunumansHas nena ea. npoa. ¢ HAC
(ctp. 4 + cTp. 6)

OnpenenuB MUHUMAIBHYIO 1IEHY €AUHHUIBI TPOIYKUNUU, HEOOXOIUMO IMpO-
M3BECTH BBIOOP IJIAHUPYEMOM LIEHBI PEAM3alMU C YYETOM CIIOKUBIIMXCS 1I€H
Ha BHYTPEHHEM M BHEIIHEM pbIHKE. B nanpHeumem miaHupyemasi eHa peau-
3aI[MU UCIIOJB3YETCS B PACUETAX PE3YIIBTATOB MPOEKTHOTO PEIICHUS

Pacuer 3arpar Ha craauu skcrryatanuu. B cdepe skcruryatanuu peanusye-
MOTO pELIEHUs] pacyeT KalnuTalbHBIX BJIOXEHUN BKIIOYAET B ce0s BCE €IMHO-
BPEMEHHBIE 3aTpaThl, KOTOPbIE HECET MOTPEOUTENIb B CBSI3M C BHEIPSEMBIM
YIPaBJIEHYECKUM PEIICHUEM:

Ky =K. + Ko, (7.10)
rae K, ; — mnpsiMble KanmuTajdbHbIE BIIOKEHUS MOTPEOUTENs MPOAYKIUH, ThIC.
pyo.;
KC — COHYTCTBYIOHII/IC KaltuTaJIbHBIC BJ'IO)KCHI/IH, TBIC. py6

K I[MPsAMBIM KallUTAJIbHBIM BJIOKCHUAM OTHOCATCSA COBOKYIIHBIC 3aTpaThl Ha
pcain3anuro IMPOCKTHOTO PCIICHUS WUJIN LICHA

Kc = Ke/:l + Ko.(b + Knp + Kn.(ba (71 1)

rae K.— comyTcTByrOIIME KauTaIbHBIE BIOKEHHUS, THIC. PyO.;
K.y — eanHOBpeMeHHbIE 3aTPAaThI, THIC. PYO.
Ko.¢ — 3aTpaThl Ha 2I€EMEHTHI OCHOBHBIX ()OH/IOB, CBS3aHHBIX C UCIIOJIb30Ba-
HUEM MPOEKTHOTO PEIIeHUs, ThIC. pyO.
K,p— mpoume 3aTpaThl CBA3aHHbIE C IPENOTBPAILEHHEM DPa3IMYHBIX MO-
CJIEICTBUH, ThIC. pyO.
Ki¢— JONOTHUTENBHBIE 3aTPaThl HAa CO3JAHUE COLMAIBLHOH HHQpPACTpyK-
TYypBI, ThIC. pyO.
OCHOBHBIM METOAOM OIPEACTCHUS COMYTCTBYIONIMX (HAapUMep, €Iu-
HOBPEMEHHBIX) KallMTAIbHBIX BIOXCHHUU SBISETCS METOJ MpsiMoro cueta. [Ipu
OTIPEICTICHNH KAaNUTAIbHBIX BJIOXXEHUH MOTPEOUTENS YyIpPaBIEHYECKOTO pellle-
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HUS MOTYT BO3HHMKHYTb TPYAHOCTH B CBSI3H CO CJIOXHOCTBbIO BEJEHHUS 3aTpar,
OOyCIJIOBJIEHHBIX HCMOJIb30BAHMEM KOHKPETHOTO IMPOEKTHOIO PEIIeHUs. DTOT
BOIIPOC PEIIAETCS COBMECTHO C KOHCYJIBTAHTOM pas3zena.

7.3. CTOMMOCTHaA oLeHKa pe3ynbTaToB

CrouMocTHasi OIEHKA PE3yJIbTAaTOB MCIOJb30BAHUSI IPOEKTHOIO pellie-
HUS,TBIC. py0., onpenensieTcs no popmyie

K
P=> Puo, (7.12)
t=tn
rne P,— CTOMMOCTHAas OLIEHKA MPOEKTHOIO pPelIeHus, ThIC. pyo.;
P,— ctrouMocTHas olleHKa pe3yibTaToB B {-M r'OJly PacuyeTHOIo Mepuoja,
ThIC. pYO.;

o, — K03 UIMEHT NMpUBEACHUS K paCUeTHOMY TOJly (IMCKOHTUPOBAHME);

ty — HadalbHbBIM TOJ pacueTHoro nepuoxa (0 wiu 1-i ron);

fx— KOHEYHbIH T'0J] pACUETHOTO EPHOJA, JIET.

B kadecTBe Ha4yaJbHOrO PacyYETHOrO IMEpPUOAA NMPUHUMAETCA TOJ Hayana
(¢uHaHcHpoBaHusl paboT, BKJIIOYas MpoOBeIeHHUE HcciieqoBaHuii. KoHeuHslid roa
pacyeTHOro Neprojia — 3TO 3aBEPILIAIOUINI 01 )KU3HEHHOT'O IIUKJIA MPOEKTHOTO
pEILICHHUS.

CrouMocTHas OlleHKa OOUIUX PEe3yJIbTaTOB B /-M rO1ly, ThIC. py0., TPOU3BO-
nuTcs 1o hopmyie

P=P’+P, (7.13)

riae P° — CTOMMOCTHAs OIIEHKA OCHOBHBIX PE3YJIbTaTOB, THIC. pyO.;
P° — CTOMMOCTHAs OIICHKA COITyTCTBYIOLIMX PE3YJIbTAaTOB, THIC. PyO.

JIJIsI CTOMMOCTHOHM OIIEHKHM PE3yJIbTaTOB M 3aTpaT MOTYT HMCIOJb30BaThCS
0a3ucHbIC, MUPOBBIC, TPOTHO3HBIC U PACYETHBIC IOTOBOPHBIC IICHBI.
CtouMoOCTHas OIICHKA pe3yJIbTaTa MOXKET OBITh pacCUMTaHa M IIPEICTaBIICHA
B Bue Tao0m. 7.6.
Tabnuma 7.6
Bripyuka oT peanuzanuu npoyKIuu, Teic. pyOsein

Ne n/nm | HaumeHoBaHue noka3aTesst [To BUIAM MPOAYKIMH
1 O0BeM npoJak B HATYpaIbHOM BBIPAXKECHUU (32 MECSIT)
2 [Tnanupyemas 1ieHa peanusanuu (Ipoaax)
3 Bripyuka ot npomax (¢ HIC)
4 Cpennemecsunast Beipyuka (c HIAC)
5 HAC
6 CpenneMecsuyHasi BbIpydKa OT peaju3alud NpOAYKLIHMH
(6e3 HIC)
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Jliis pacdera 9YMCTON MPHUOBLTH HEOOXOUMO MPOU3BECTH COOTBETCTBYIOIINE
WCYHUCIIEHU 110 Tao. 7.7.

Tabnunma 7.7
Pacuer mpuObuin (YOBITKOB)

No Bee- [To rogam (kBapranam)

w/a HaumenoBanue nmokazarenei o 1998 1999 5(10;1)

1 HOCTyrIJ'IeHI/IH — BCCI'0, B TOM 4YHCIJIC:

1.1 | Beipyuka ot npoxgax (6e3 H/IC) tabin. 6 ctp. 6

1.2 | [Ipoune moxos

2 Pacxonp! — Bcero, B TOM 4HCE

2.1 | Cebectoumoctb, Bcero (Tabm. 3 ctp. 6), B TOM 4uC-
ne:

2.1.1 | OnepanuonHsbie 3aTparthl (Tadm. 3 crp.1)

2.1.2 | AMOPTH3alIMOHHBIE OTUYUCIICHUS
(Tabm. 3, cTp. 2)

2.2 | Ilmarexu B OrOMKET (B COOTBETCTBUU CO CTaBKaMH
HaJIOrOB), B TOM YHCJIE:

— HAJIOT HaA UMYIIICCTBO

— HAJIOT HAa COACPIKAHUC )KI/IJ'I(I)OH,I[EI

— HAJIOT Ha MOJIB30BATCJIsA aBTOAOPOT

2.3 | 3arpatrbl Ha CTpaxoBaHHUE MPOEKTa

2.4 | IIpoune pacxobl

banancosas npu6suib (cTp.1 — cTp. 2)

Hasor Ha npuObLib

VYinaTta npOUEHTOB 3a KPEIUT

Uuctas npubbuts (cTp.4 — (cTp.4 + Cc1p.5))

<N [N |~ |W

Yucras HpI/I6I>IJ'IB HapacCTarIuM UTOIrOM

HckmioueHne COMyTCTBYIOIUX PE3yIbTaTOB M3 PACUYETOB MOXKET CYIIECT-
BEHHO MCKa3UTh MOKa3aTelnu 3(pPEKTUBHOCTU aHATU3UPYEMBIX albTEPHATUBHBIX
(CylIecTByIOUIMX) BapUAHTOB U B KOHEYHOM HTOT€ MPHUBECTU K OTOOpPY HEdP-
(EeKTUBHBIX PEIICHUIA.

Habop comyTcTBYIOMUX pe3yIbTaTOB, CBI3aHHBIX C MPOEKTHBIM PEIICHUEM,
pazHooOpaseH (Tabu. 7.8). OnHako cieayeT UMETh B BUJLY, YTO MEXAHU3M IIps-
MOTO JIEHE)KHOTO M3MEPEHHSI U COIMOCTABICHUS C SKOHOMUYECKUMHU Pe3yibTa-
TaMU MU OLIeHKe 3(P(EKTUBHOCTH B 00IIEM BUE OTCYyTCTBYeT. [loaTOMy At ux
OLICHKH PEKOMEHIYETCsl MPHUBJICUCHUE Pa3IUYHbIX METOJOB, HCIOJIb30BaHUE
KKJOT0 M3 KOTOPBIX OIpeAeNseTcsl KOHKPETHBIM XapakTepoM 3aaauu. Mx
KJ1accU(UKaIus npeacTaBieHa B Tabdm. 7.8.
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TaOonuma 7.8

Buibl OCHOBHBIX M COITyTCTBYIOIIUX PE3YIBTATOB OT UCIOJIb30BaHUS IPOOIEMBI

Ne

o/

Bunbr
pe3yJIbTaTOB

XapakTepucTuka pe3ysbrara

OCHOBHOI

Pa3paboTka nmpoekToB HOBBIX (hHPM

Pa3paboTka HOBBIX MPOU3BOICTB (MHBECTHITHH)

Pa3paboTka HOBBIX OpraHU3aMOHHBIX CTPYKTYP MPEIIPUSATHIA
Co3nanue HOBBIX (JOPM U METO/I0B OpraHU3aluii IPOU3BOICTBA
Pa3paboTka HOBBIX (pOpM M METONOB YNpaBICHUS MPOU3BOJICT-
BOM

Pa3paboTka cxeM ynpaBiieHus IePCOHAIIOM

Opranuzanus Tpyia yrpaBjieHYeCKOro cocTaBa

ParmonanbHOE pa3MenieHne Mporu3BOICTB

Hayunsblii

Co3naHue HOBBIX U3EJIHHI, TPOLIECCOB

OOHapy>keHHe HOBBIX paHee HEU3BECTHBIX (HAaKTOPOB U UX
BIIWSHHC

Co3/anrie HOBBIX METOJIOB UCCIICIOBAHUS U U3MEPEHUN
PemeHHe HOBBIX HayLIHI)IX 3a1a4

ColuanbHBIN

[ToBbIIeHNE MAaTEePUAIBHOTO YPOBHSI TPYAOBOI0O KOJJICKTHUBA
H3meHeHne xapakrepa TpyAa U yiaydlleHUe ero yCiaoBUil
[NoBsItienue npodeccuoHaIbHO-KBATU(PUKAIIIOHHOTO YPOBHS
YMeHbIIEHHE BPEIHOIO BO3JEHCTBHS Ha YEJIOBEKAa TEXHMKH,
TEXHOJIOTUI MPOU3BO/CTBA

YMeHblIeHHE TEKYUYECTH KaIpOB

[ToBBILIEHNE TPOU3BOAUTENBHOCTH TPY1a

Pa3zButre HOBBIX (popM couuanbHON ajanTalvyd yIpaBlieHYe-
CKHUX peIICHUI

DKOJIOTHYECKUN

VaydieHue napameTpoB OKPYIKAIOIIEW Cpeabl IMpU IPUHATUU
HOBBIX OPTraHU3alMOHHO-YTPABIECHYECKUX PEILIEHUN

Pa3paboTka HMHBECTMLIMOHHBIX IPOEKTOB C KOMILJIEKCHBIM HC-
MIOJIb30BAHUEM PECYPCOB IO YTWIM3ALHUUA OTXOJ0B, SKOHOMMH
IpY BHEIPEHUU HOBBIX CIIOCOOOB NepepadoTKu

YMEHBIIIEHNE PEHTHBIX IUIATEXEN

CHmwxeHnne 3a0071€Ba€MOCTH JIFOICH MPU MCTIOIb30BaHUHU IKOJIO-
T'MYECKH TPABWJIBHBIX PEIICHUN

Buemnesxkonomu-
qeCKUi

Viy4ynieHue TEXHUKO-IKOHOMUYECKHUX MOKa3aTeIen HUCCIIe1oBa-
HUU 10 TpodsiemMe

B03MOXHOCTB 3KCITOpTa HAyYHBIX WJEH, YIPABICHUYECKUX TEX-
HOJIOTHH U T...

DuHaHCOBHIN
(KxoMMepUecKuil)

Obecnieuenue TpeOyeMoOil HOPMBI JOXOJHOCTU TMPHU TMPOCKTH-
pyeMO# OpraHU3alMOHHO-YIIPABICHYECKOI TpolieMe

BromxeTHbI

[ToBbIICHNE TOXOMOB M yMEHBLICHHE PAacXoJ0B (eaepaabHOro
WK MECTHOTO OOJKETa MPH MPOSKTUPYEMOil OpraHu3aluOHHO-
yrpaBjieHYecKol npolieme

Hpyrue Bub1
pE3YJITaTOB

IIoBbImIeHNE TEXHUKO-3KOHOMHYCCKHUX ITOKa3aTeIICH
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Taobnuma 7.9

XapaKkTepuCTUKA METOJOB ONPEACIICHUS PE3YIbTATOB

Ne | Meton onpenene-
/1 | HUSL PE3YJIbTAaTOB

Ycnopus MMPUMCHCHUA

Mertoa npsiMoro
cueTa

Hcnonb3yercs, riaBHbIM 00pa3oM, KOT/ia COITYyTCTBYIOIUE PE3YJIbTaThl
MOTYT OBITh HETOCPEJCTBEHHO BhIPaXKEHbI B CTOMMOCTHOM (popMe U To-
3BOJISIIOT 00ECTIeUMBATh SKOHOMUIO 3aTpaT 10 MPOEKTHOMY PELIEHHIO U
HOJIYYHTb 33 CYET TOTO JAOTMOTHUTENbHYIO IPUOBLIH

Meton KOCBEH-
HOU OLICHKU

HCHOJ’IB:‘]Y@TC?I IIprU BO3MOXHOCTH YCTAHOBJICHHA BJIUSAHUA U3MCHC-
HUS (paKTOPOB HA HEIIOCPECTBEHHBII IKOHOMHYECKHUH pe3yJIbTar:

— DKOHOMHKA 3aTPAaT WK MIPUPOCT MPUOBLIH

— MMOBBIIICHHUE TIPOU3BOTUTEIBHOCTH TPYAa

— yJIy4IIeHHEe UCTIOIb30BaHus GoHaa pabouero BpeMeHH U JIp.

Meron onpenerne-
3 |Hus mpemoTBpaliie-

Hcnonb3yercs B ciayyae CTOMMOCTHOM OLIEHKH COIYyTCTBYIOIIUX pe-
3yJbTaTOB, OTPaXKAIOIIEH BO3MOXKHBIE MOTEPU B Cllydae OTKa3za OT

HUs yiepoa peau3alii JAHHOTO MPOEKTHOTO PELICHUS
[IpenycmarpuBaeT ornpejesieHMe CTOUMOCTHBIX OLIEHOK COITyTCTBYIO-
4 HopMaTuBHBIM | IUX pe3ybTaToOB Yepe3 CUCTEMY SKOHOMHYECKHX HOPMAaTHBOB, IPH-
METO HATBIM PaBHBIM HPE/ENIbHO JOCTYIHBIM 3aTpaTaM, 00eCreYrBarOIIIM

JOCTHXKCHHEC €IMHOI'O JAHHOI'O 3(1)(1)CKT2[

7.4. MeToabl pacdeTa aopeKTUBHOCTU NO BapuaHTam

BBuny MHOrooOpasusi METOIMYECKOTO amnmnapaTa, UCIOIb3yeMOro sl pac-
4eToB 3((HEKTUBHOCTH, CTYJEHT JIOJKEH BBIOpAaTh TOT, KOTOPHIN Ooyiee BCEro
nokaspiBaeT creunduky mpoekra. Knaccuduxamus metofoB 3¢hdekTHBHOCTH
IIPOEKTHBIX (AJIbTEPHATUBHBIX) PELICHUI MpUBOAUTCS B Ta0i. 7.10.

Kputepun > pexTuBHOCTH HOCAT KAYECTBEHHBI W KOJUYECTBEHHBIM Xa-
pakrep. K kauecTBEHHBIM OTHOCSITCA:

1) Hay4HO-TEXHUYECKUI YPOBEHb yIPABIICHHUS;

2) ypoBeHb KBaJu(UKaIMKU nepcoHana (00pa3oBaHue, ONBIT padOTHI U 1Ip.);

3) 000CHOBAaHHOCTbh IPUHUMAEMBIX PELIEHUN IEPCOHATIOM;

4) TOCTOBEPHOCTH U MOJHOTA HH(POPMALIUH YIIPABIISIIOUIEH CUCTEMBI;

5) ypOBEHb KyJNbTYphl YIpaBieHUs (CTUIb YHPABICHHS, KOJIMYECTBO KOH-
(IAMKTHBIX CUTyalui, COLUUATBLHO-TICUXOJIOTHYECKUI KITMMAT);

6) ypOBEHb KyJIbTYphl TpyAa paOOTHUKA (YCIOBHUS TPyHa, UCIOIb30BAHUE
paboyero BpeMEeHU, PEKUM JTHS).

KonuvecTBeHHBIMM MMOKA3ATENSIMU MOTYT OBITh CJIETYIOIIHE:

1. TpynoBsie:

a) YMCJIEHHOCTh MepCoHalIa
YHUCJIEHHOCTh PA0OTHHUKOB;
0) TPyZAOEMKOCTb BBIIIOJIHEHUS YIIPABIECHUYECKUX padoT;
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B) BEJIMYMHA 3aTPAT YNpaBJIEHYECKOro Tpyaa (den.-du) Ha 1 pyO. oObema
IPOU3BOICTBA.
2. OUHAHCOBBIE:

a) 3aTpaThl Ha COJIEp)KAHUE MepCoHaa
dbonH 3apabOTHOM TUIATHI;

0) 3aTpaThl Ha coJiepKaHue NepcoHana Ha 1 py6. oObeMa Mpou3BOJICTRA;
B) CyMMa NpUOBLUIA HA OJTHOTO PAOOTHUKA U MPOYHE.

Taomnuma 7.10

Knaccuduxkarus meronoB s dexktuBHOCTH (pacueTHbIe POPMYIIHI)

Kpurepuit
Ne s dexTus- Meton 3¢ dexkTuBHOCTH Hoxasarenn
/T s dexTuBHOCTH
HOCTHU
1 2 3 4
1 | Makcumanb- | D(¢) = [I1;(¢) — O1(9)] + [I12(¢) —O2(?)] = | Kommepueckass  (punanco-
Has BEeJIMYMHA = ®d(?) + DO(7); Basi) 3¢(eKTUBHOCTh
apdexTa < 3 Bromxernas 3¢ pexTuBHOCTD
b(t) = ;[Hl (1)=0; (t)] - OkoHOMHUYeckas 3(hHeKTuB-
HOCTb
=, (1)@ 1)+, ():
1
B(1)= Y b(K) - (+):
k=0
P
b, = P;d=—""
t ﬂt t 3]/“-[1"
4 1
qaa=) (R -3,) -,
=0 (1 + E)
> (Re-r)
qagd=» (Rt-3t" -—-K;
1=0 (1 + E)
Hﬂ—ii(R -37) Loy
K=Y Va+E)
L R -3 L K
E, (BHI): L= L
;(HEBH)’ ;(HEBH)
MaKCHMAL- 1. Bennumnna pesynbTara mno
Hasl BEJIMYMHA i i« rosam
2 | SKOHOMHYE- 3, = [Z Po, - 23&0,} — max i.al\]?equHHa satpar Mo ro-
- t=t t=tn
;ZOFO bex ’ 3. Hectabunsupie TOII mo
roJilaM pacyeTHOT0 MepUoaa
Makcumasb- 1. Pesymbrar misi pa3oBo-
Has BeJIHMYHHA Or=Pr— 3, — max; r'0 IPUMCHEHHUS
3 | a3KOHOMHUE- 3, = P -3, s max 2. 3aTparbl BHEIpEHUS
ckoro 3¢ddex- K,+E,
Ta
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[Ilpopnonxenue tabn. 7.10

1 2 3 4
Makcumaib- 1,2. Toxe
Has BEJIMYMHA ( P -3 )(1+ E ) 3. [Ipon3BOACTBO B TeueHHUE
— T T H
4 | 5KOHOMHYE- 0= (K B )(K T E ) — max HECKOJIBKHX JIET
ckoro 3ddek- L A
Ta
MuHuMab- ik 1. IToxa3zarenu 3arpar U HX
5 | Hag BenMYMHA 3T=z3,(x, — min HECTA0MIILHOCTL 110 T0JaM
3arpar = pac4eTHOTO Mepro/Ia
Munnmans- 3 (1+E,) 2. ITokasarens 3aTpaT 3a roj
— T H 1
6 | Hag BeaUMYMHA 3= ( K +E ) ( +E ) — min U €ro CTaOMIBHOCTH IIO IO-
3aTpart PRI " JlaM pacyeTHOro nepuoaa
M N 1. IlpuBeneHHbBIE 3aTPaATHI
WHHMAaJIb-
) 2. CebecTOMMOCTD
Has BeIWYHHA 3,=C;+ E;K; — min
7 N . 3. KanuranbHbIe BIOXKCHUS
MIPUBEICHHOMN 3, =K;+ 7, C; - min
CTOUMOCTI 4. KoadpdummeHt skoHOMU-
yeckor 3 pexTUBHOCTH
Cpok OKVIIAe 1. KanutansHbIe BIIOKSHUS
K OKyIlae-
2 M£CTI/I yKan _ K, -K, 2. CebecTOMMOCTD
I *C,-C, 3. HopMaTHBHEIN CPOK OKY-
MaeMOCTH
. C,—-C, 1. CeGecTouMOCTh
Koo puu- Ve = K ’ 2. KanuranbHble BIOXKEHHUS
+(®,-4,-D,) :
€HT YKOHOMHU- 9
9 . o 3. HopmatuBHbIii K03 du-
gyeckon  3¢- - .
o E= G-G) IIUEHT IKOHOMHYECKOH 3(-
€KTUBHOCTH
K, -K, (exTuBHOCTH
I'omoBont 3ko0- 1. IlpuBeneHHble 3aTpaThbl
HOMHYECKUI 10 BapuaHTaM
apdekr (mo
10 0 ( 9_[(31_Ccl)(P+(93_(32_C02):|A2
pasHulle Tpu-
BeICHHOU
CTOUMOCTH)
Coxpaerie 3y =2, — Dy: Dy = H(1 - T, ): 1. IlpuBeneHHble  3aTpaThl
11 T, M0 BapuaHTaM
CPOKOB
3(1) = Eﬂq)(Tl — Tz)
OCHOBHELE 2. PenrabenbHOCTh; (hoHIO-
oTAava; MIPOU3BOAUTEIIb-
12 | noka3arenu PacueTHbIC BETMUNHEI ’ P
10 HIDOCKT HOCTh TPYJla U JPyTHE MOKa-
P Y 3aTelIn
SKCHEDTHO 1. AOcCOmOTHBIC 3HAYCHHS
13 6aJIJII)}II)I>Ie AHKeTHpOBaHHE, OTIPOC, OAIIILHBIC BEJIMYHMHBI
OLEHKH OLIEHKH, JKCIIEPTH3a 2. OTHOCUTEILHBIE 3HAUe-

HU BEJIIMYUHBI
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OkoHuyaHue Tabdbn. 7.10
1 2 3 4
1. CoumanbHO-3KOHOMUYE-
CKME IIOKa3aTelIu B Hary-
14 CwMmeranHble OTtpaxeHue crieqU(pUKA MPOEKTHOTO | paIbHOW M CTOMMOCTHOM
noKasaTelu peuieHus dbopme
2. DKOJ0ro-3KOHOMHYECKHE
NOKa3aTeu
1. Pacxox xommnyecTtBa OC-
HOBHBIX PECYpCOB IPOU3-
BOJICTBA HA EIMHHILY TIIPO-
15 PecypcHbie OTtpaxeHue crieuUKN MPOESKTHOTO 1 ﬁmm y 1P
NIOKa3aTeNnn peLeHus Y .
2. KayecTBeHHbIII  MOKa3a-
TeJb Pacxoja pecypcoB Mpo-
M3BOJICTBA
Tabnuma 7.11
Pacuet conmanbHO-3KOHOMHYECKOM d()PEKTUBHOCTH
No HaumenoBanue Ennnuna
o Pacuernbie popmyIibl
/1 noKaszaresnei W3MEpEHUs
1 2 3 4
O¢hexkTuBHOCTH Y1 = uucneHHOCTh paOOTHUKOB ammapaTa
ynpaBieHus: (4acT- % yIpaBiIeHus/0011as YUCICHHOCTh PAOOTHUKOB
HbIE MOKA3aTeIN)
V2 = CTOMMOCTh TEXHMYECKHX CPEJICTB MEXa-
— TEXHUYECKasi BOO-
HU3UPOBAaHHOIO M aBTOMAaTH3UPOBAHHOTO
PYXEHHOCTb YIIPaB- | ThIC.pyO./del.
YIPaBJIEHYECKOTO TPYyJAa/4uciao pabOTHUKOB
JICHYECKOTO Tpy/Aa
1 anmapara ynpaBJIeHHUs
— ko3 purmeHT V3 = o6beM paboT ¢ MPUMEHEHHUEM TEXHUYE-
TEXHUYECKOH  BOO- 9€I. — 4 CKUX CpeAcTB (4ein.-u)/o0muii o0beM yrpas-
PY’KEHHOCTH yIIPaB- Yell. JICHYECKUX paOOTHHUKOB (Ye.-1)
JICHYECKOTO Tpy/1a
— CTENeHb LIEHTpa- VY4 = 4YHUCIEHHOCTh CIELUAINCTOB YIIpaBiie-
JU3alMK  YIIPaBJICH- JIOJIH HU/0011as YUCIEHHOCTh CHELUAINUCTOB YII-
4eCKUX (PYHKUIUN paBJIeHUs HAa TPEANPHUITUH
O¢ddexruBHOCTD y1I- Oy W3MEHEHHE YHCTOW NpuObLIH/00IIee
paBieHuss  (OCHOB- | THIC.pyO./dell. | YUCI0 paOOTHUKOB yIPABICHHS
2 | Hble IOKAa3aTesn):
O Oy2 = 00BeM pealn30BaHHON NpoayKuuu / 3a-
TPAThl HA YIIPABJICHHUE
max BeJU4YU- | Sy, = CIOKHOCTh IIPOM3BOJCTBEHHOH CTPYKTY-
VnensHas CITOXK- . A p A Py y“
3 Ha pY min | pel  yNPaBJIECHUSA/CI0)XHOCTh OPraHU3aIMOHHON
HOCTb YIIPaBJICHUS
Sopr CTPYKTYPBI YIIPABICHHS
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[Ipononxenue Tabn. 7.11
1 2 3 4
Yavn = Yan +Yayn T £, (K+H) )
O
Peopranmnsanus y 0,5—2 1, L (M, +[,+M,)=0,51, —~— H,%
=0, +]1 +
4 | cTpyKTypBl ympaB- % M IOO(V ) IOO‘V
JIeHUs Y ovn (Z 3 - z 3’ )M )
=0,01+0,02E, (M, )
CosepieHCcTBOBaHKE rOJI0BOM ®3 W ‘.
5 | craHjapTH3aLyy, IPHUPOCT 1 = NV D3I —*—
®3I1100 12¢
bopM TOKyMEHTAINH npuObLIU P
[TpeobOpasoBanue rOZI0BOM W,
o @311
6 | pabounx MecT cme- MPUPOCT IT, = JIxD3II 100100 J 150 tos B
IIAAJTUCTOB PUOBLITN
Opranuzauus mpo- rO40BOU 12®3I1 120311
7 | BemeHus  JENOBBIX MIPUPOCT I, =nlt,  ———-n0t,  ,——
COBEILaHUHI npUOBLTH @311 @311
] OueHka pyKOBOAM- . _ ZBi /n
TEJs IPU UX BbIOOpE -
OKOHOMHUS OT CHHXKE-
HUSL [POM3BOJCTBEH- B, =T, (Lo +L,+L,)~T,(Ly+L,+L,);
HOTO  TpaBMaTH3Ma, Do = Soi P = SursPa
9 | BHeApeHMs OXpaHbl |  ThIC. pyO. ol o
TpyJa, PacxoioB Ha e = (SyB +8, + 5, )(1 K,,/K,.);
MIO/ITOTOBKY W TIepe- gm S. P,
HOJITOTOBKY KaJIpoB
Onenka ypoBHS Op-
raHu3aluy Tpyaa
N Kvoa(b(bnuneHT yes JIOJIA €IUHULL K, = -
TOUYUBOCTH KaJgpOB B N
— K03 GUIUEHT uC- R
MOJB30BAHUS  KBa- | JOJH €IUHUI K, = R—p =1
muduKayu padodnx cp
— KOXpueHT OJIA €IUHU K, = l—tﬂ
0€30MacHOCTH TPy /Ia A AT 0 T
10 _ k0> PULHEHT yC- K = 2. mo.
. JIOJIN €TUHHUI] yr =
JIOBUH Tpyaa dm
— KO3 pULUEHT HC- q
M0JIb30BaHUs pabo- | AOIM €IUHUL] K, =1- CDn =>0,95
94ero BpeMeHU
— ko3 unmeHT pur- K = s
MHYHOCTH pabOTHI AOTH CAMHIT )
— K03 )HUIMEHT Ka- _q Tl
YyecTBa paboT AIOTH G K. =1 T
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[Ipononxenue Tadbn. 7.11

1 2 3 4
OneHka  CIOXHBIX 9, = ZBiuz/ ’

11 | conuampHBIX pe- OayuIBI B u
3yJIbTATOB Wy ="F; IZ_I:P’J
ConyTcTBYIOLIMMA
YKOHOMHYECKUN
ahdexT  commanb-

HBIX  MepompuATdit | pyb.
1o | TPH:
— YBEJIMYEHUH (OH- 9, =ILUAT,
na  OTpabOTaHHOTO
BpPEMEHU
— CHHUXXCHUC 3a60' TEIC. pY6_ 30 — B V AV
JIEBAaEMOCTH
O, =EuOm (ITn,—1Tn,);
p
» | IPKn— Z ATp
Tn=>Y !
| P KBu Tcm 365
EHSyIIOCT (NZ _Nl)
3, = nocr. :
Cokparienue  cpo- Ny

13 | xoB MOJITOTOBKH | JIET THIC. PyO. Synoer. =Sup N (S 1y n0er. :100) 5

MPOU3BO/ICTBA N,=N,+N,(T,, -T,);
AT Ha
9,=P, L ——(E, +—)K_ ;
3 m.n. ~—cp 100 ( H 100) JIOII.
Tn,, —T
AT =22 =2 10,
Nry
Ly
30 = z 3[
i=1
S¢hexkTuBHOCTH
OpraHu3aIiu
YIPaBJICHUS: - K :B_;C_:
— koo dunmeHT s AL o B C,
OBICTpOICHCTBUS
IPUHATHS peILICHHS
— ko3¢ unueHT He- I
14 | mpeppIBHOCTH TIPO- | AOIH €IUHUL] K, =1- 1 :
mp

HECCOB YIIPABJICHUA
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OkxoHuaunue Tao6m. 7.11

1 2

4

— K03 pPUIUeHT
ONEpPaTUBHOCTU pa-
00Thl ammapara ym-
paBIICHUS

JOJIN €AUHUIL

R

aH

i(Di_di)Ri
1

> DR,
1

— ko3¢ urmeHt
KOHOMHUYHOCTH
ammapaTa yrpaBJie-
HHA

JO0JIM € IUHHNIL

— ko3¢ unmeHT uc-
HOJB30BaHMSA  CIIe-
[UajJucTa BO Bpe-
MEHH

JO0JIM CIUHHAIL

— ko3¢ urmeHt
crmocoOHOCTH (COOT-
BETCTBHE) HCIOJTHH-
TEIIA

JO0JIM € IUHHAIL

— ko3¢ unmeHT Ha-
JISKHOCTH  OCHAIIIe-
HUS  CICHHUATBHBIX
TEXHHUYECKHUX

CpeACTB  yTpaBie-
HUSI TIOCTYMAOUIEH
uHpopmaruu

JO0JIN CAUHUIL

w,=1-P.PP,

— k03¢ purmeHt
OBICTPOTBI  HPHHSI-
TUS WIA TOArOTOB-
KU pelIeHus

JO0JIM CAUHHNIL

Koneunas b IIPOCKTHOI'O peHIeHHSI—BKOHOMI/ILIeCKI/Iﬁ IIPONU3BOJACTBCH-

HBIN 3P PexT.

Kpurepusimu nosbitiieHust 3 peKTUBHOCTUA MPOU3BOJICTBA MOTYT OBITh: yBe-
JUYEHUE BBIMYCKAa MPOJIYKIMU; TMOBBIINICHUE MPOU3BOAUTEIBLHOCTH TPYyAa; CO-
KpalleHUue MaTepUalIbHbIX U (DPMHAHCOBBIX 3aTPaT HA BBITYCK MPOIYKIIMH U T.1.

7.5. PacyeT OCHOBHbIX TEXHUKO-OKOHOMMUYECKUX NoKa3aTenen
NPOEKTHOro peLleHna

[Tocne pacueToB aOCONMIOTHOM U OTHOCUTENIBHOU 3(PPEKTUBHOCTU U BbIOOpA
BapUaHTa IPOEKTHOI'O PELIECHUS ONPEAEISAIOTCSI OCHOBHBIE TEXHUKO-3KOHOMHUYE-
CKHE MTOKa3aTelld, IPUMEPHBIN IEPEUYECHb KOTOPBIX MPEICTaBIEH B Ta0I. 7.12.




Taoauma 7.12

OcHoBable TOII TUIIIIOMHOTO MPOEKTHOTO PELICHUS

Ne HaunmenoBanue
N En. nsm. Pacuernbie hopmyIibl
/1 IoKa3aTeei
1 | YucThlii JIUCKOHTHU- TEIC. PYO. 1
POBaHHBIHN 10X0]T > A= Z R 3t (1 N E)
1
Y1 = 2(Rz—3t ——-K
(1+E)
2 | Magekc 1oXomHOCTH OTHOCH- 1 & . 1
TEJbHBIC MTOKa- 1= K tzzol (Rf -3 )(l +EY >1
satemm (MJ[>1)
3 | Baytpenssst HopMma % £ (BH,Z[)' i R -3
JOXOOHOCTHU BH : s (1 N EBH )z
_ i K,
~(1+E,)
4 | Cpok OKyIlaeMOCTH JeT T o= K, -K, :
WHBCECTULIHHI “C,-C,
Tox = OCHOBHOM ¥ OOOPOTHBIN
Kanuran/o0mmit 0obeM mpogax — (cede-
CTOMMOCTH — aMOPTHU3allUs — IJ1aTa 3a Kpe-
JIUT) + NPOLIEHTHI
O0o0maromne TOJIA K| (koaddurment abcomoTHON TUKBUIHO-
OILICHKH (PMHAHCOBO- CTH) = HAJIMYHOCTH + SKBUBAJICHTHI HATMYHO-
IO COCTOSIHUS CTH/KPaTKOCPOUYHBIE 00s3aTENIbCTBA
— JIMKBUJIHOCTh K; (k03 pumnueHT mokpeITHs) = KpaTKOCPOU-
HbIE 0053aTeNbCTBA + KPATKOCPOUHBIE aKTH-
BBI/KPaTKOCPOUHBIE 00s13aTENIbCTBA
— 00opaynBaeMoCTh JIOJTH K, = 00bem peanuzanuu
(kodpdumment  ne- (mpomax)/cpeaHeroaoBasi CTOMMOCTh
JIOBOM aKTUBHOCTH) AKTHBOB
[IpuOBUIBLHOCTB: JIOJTH Ko = 06beM peanuzanuu/cpeiHeroqoBas
— peHTabeNbHOCTh CTOMMOCTh COOCTBEHHOI'O KaIlMTaia
IIPOYKIIMU % K} 5an= (BasIOBas MpHOBLIb OT peayn3a-
1M1/ ce0eCTOMMOCTh PeaTM30BaHHOM MPO-
nykiun) 100 %
% K. quer. = (umicTast mpuObUIL/CE0ECTOMMOCTD
peannzoBaHHoM npoaykuuu)- 100 %
— peHTabeNbHOCTh % K 5an. = (BaJIOBast NpUOBLIL/CPETHETOJOBOM
KamuTasia uror 6ananca) 100 %
— pEeHTa0eIbHOCTh % Kp auer. = (4MCTast IPUOBLIL/CPEHET0I0BOM
KanuTaaa utor 6ananca) 100 %
— peHTabeNbHOCTh % K} .co6.= (4ricTast mpuObLIL/CPEIHEr010BOM
COOCTBEHHOTO Kallu- coOcTBeHHbIi kamutan) 100 %
Taja
CTOMMOCTB TIPOEKTA TBIC. PyO. K=K, +K’
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8. MOPAOOK NMPOBEAEHNA NMPAKTUYECKUX 3AHATII

8.1. Llenb n 3apauun

[IpoBeneHne MPaKTHUECKUX 3aHSATUN MMEET IIe]Ib HE TOJILKO 3aKpEIUICHHE
TEOPETUUYECKOr0 Marepuaia, HO U MPUOOPETEeHUE YMEHHSI M HABBIKOB OIICHKH
KOHKPETHBIX CUTYaIlui U HAXOXJICHUE PAllUOHATBHBIX PEIICHU.

B mporiecce pemieHns BOSHUKAIONMUX 3a7]a4 HEOOXOUMO YCBOUThH MPUHITU-
el 0TOOpa MH(pOpMaIuu, ageKBaTHO OTpaxkarouiel cymectBo cutyamnuu. Cre-
JYIOIIMM 3TanoM OyJeT OBJIaJICHHE METOJMKOW 0OpabOTKM WM pEIIeHHs 3a/1ad.
3aBepiaer penieHrne CUTYallMOHHBIX 3a7]a4 aHAIN3 TMOJYyUYEeHHBIX PE3yJIbTaTOB U
BBIOOp CIIEIMATIBLHOTO BapHaHTA.

8.2. MeToauka pelweHnA cuTyaumoHHbIX 3a4a4

HOpSII[OK peuicHus 3aBUCUT OT KOHerTHOI\/'I TCEMbI COOTBCTCTBYIOIICTO TCO-
PECTHUYCCKOT'O MATCpHUaJIa. Bo3moxHOCTB peuicHusd 3aaa4 ONnpCaAcsICTCA 3HAHUCM
H€06XO,ZII/IMBIX AJIA JTAHHOTO ClIy4dasd S3KOHOMHUYCCKUX KaTeFOPHfI, HNX CYHIHOCTH U
MCXaHH3Ma ,ZICI?ICTBHSI. HOBTOMY nepea pCCHUCM 3a1a4 HCO6XOI[I/IMO HCKOTO-
POC BPCMA HA 3aHATUU YACIIUTD CO6CC€IIOB&HHIO HJIA OIIPOCY IIO IIaHHOﬁ TCMC.

8.3. Coaep>xaHne cMTyauMOHHbIX 3a4a4

3agaua 1. Paccuurtath 3KOHOMHUYECKHI 3PPEKT OT NPUMEHEHHS] KOMIUIEKT-
HOOJIOYHOTO METO/a TPH BO3BEACHHHM KOMIIPECCOPHOM cTaHMH. McxonHble
JaHHbIE TTPUBEICHBI HIKE (Tad. 8.1).

Taonuma 8.1

ITokazarenu YenosHoe Emnmnna BT HT
0003HaYeHHE | HM3MEpEeHus
1 2 3 4 5

[TonHasi cMeTHasi CTOMMOCTh OOBEKTa C, THIC. PYO. 6061,5 | 5454,3
B ToMm uucne:
a) CTPOMTENbHO-MOHTAXHBIX PaloT: Cu To xe 3151,2 | 2556,1
1-1i TOJT CTPOUTEIBCTBA Ciu g 21132 | 17126
2-1i TOJ] CTPOUTEIIHCTBA Ciu g 1039,9 843,5
0) 000opyOBaHMUS: Cos e 29104 | 2898,2
Cpennsiss BenmnuuHa OOMIECTPOUTETHHBIX Hp o, 19.9 19.9
HAKJIAJHBIX PAcX0/I0B
CpennenHeBHasi BHIpa0OTKa OJHOTO pa- B, py6. 33 43
O0Taromniero
CpennenHeBHass 3apa0boTHas IiaTa Of- C, To e 7.98 8.8
HOTO pabOTaIOLIEr0




OkxoHyauue 1Ta6max.8.1

1 2 3 4 5
CpennerooBbie 9KCILTyaTallMOHHbBIE " —— 632 6490
pacxo/ibl
KanurayibHble BIOXKESHUS] TOTPEOUTEISI K. To xe 425 329.2
KanuranbHple BIOKEHHUSI CTPOUTEIBHBIX ”
OpraHu3alii B OCHOBHBIE MPOU3BOJCT- Kc 3;‘ 5_ 9 462
BEHHbIE (POHBI: ’
1-i1 roJ1 CTPOUTENILCTBA Klc To xe 231,8 309,5
2-11 TOJT CTPOUTENBCTBA K, TO Xxe 114,1 152,5
3arpaThl Ha TPOEKTUPOBAHUE KOM-
IUIEKTHOOJIOYHOTO MeTona (C  y4eToM C. To e B 202.6
MIPUBEJICHUSI PA3HOBPEMEHHBIX 3aTpaT) U P
ocsoenue HT
Cpok ci1y>k0bI 37aHUs The JeT 20 20
[Tpoa0JKUTENBHOCTD CTPOUTENBCTBA T To xe 1,5 1,2

[IpumMeuanue. BT — GasucHblii BApUaHT TexHU4ecKoro peurenus. HT — BapuanT
HOBOM TEXHHUKU WIH CYLIECTBYIOLIEH TEXHUKH, OPraHU3ALUH1, TEXHOJIOIUH.

3agaua 2. PaccuuraTth 3kOHOMHUYECKHM 3(DPEKT OT BHEPEHUSI €IUHON CHUC-
TEMBI TIOJITOTOBKHU CTPOUTEIHLHOTO TIPOM3BOJICTBA C MIEPEBOJOM OOHEKTOB CTPOU-
TEJIbCTBA Ha JIOJITOBPEMEHHBbIE MOTOKU. VCXOnHbIE JaHHBIE MPUBEACHBI HUXKE

(Tabmn. 8.2).
Tabnuma 8.2
YcnoBHBIE Ennnuna Bemuuuna mo-
ITokazaTenu N
0003HAYCHHS | H3MEpEHUs KazaTelie
CHmwxenue Tpyaa Ha 1 muiH py6. CMP AP YeJl.-JIET 1,35
CpenneromoBasi 3apabOTHas Ijiata Ha O- 3 py6. 2000
HOT'O YEJIOBEKA
[Tpupoct o6pemoB CMP 3a cuet pocrta mpo- ACM pyG. 2250
M3BOJIUTEIILHOCTH TPYJa B TOJ

3agaua 3. Paccuurath rofoBoi 3KOHOMHYECKHI 3()@PEKT MOBBILIEHUS KO-
s puimeHTa CMEHHOCTH PAOOTHI CTPOMTENIBHBIX MamuH. VICXOHBIC JTaHHBIC

npuBeAeHbI HUXKE (Tad. 8.3).

Taonuma 8.3

YcnoBHbIE
. Enannnna
HanmenoBanue nokasarenei 00o03Haue- Bemmuuna
U3MEpEHUs
HUS
1 2 3 4
["ooBoii hoHI pabovero BpeMeHHU IKCKaBaTopa D JIH. 247
0JI1
Koaddunment ecmennoctu (st bT) Koy a 1,5
€IMHUILIBI

[TpocTon Bo Bcex BUIaX 00CTYKHBAHUS U PEMOHTA o JIH/Man.-4 0,0121
Cpenauit K03(PHUIMEHT, YUUTHIBAIOIINI OTKIOHEHHE K J0JI1 0.78
(haKTHYECKHX 3aTpaT BPEMEHU OT HOPMAaTUBHBIX * €IMHULIBI ’
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OxkoHyauue 1Ta6mn.8.3

1 2 3 4
CpenHsist poJI0JDKUTETbHOCTD OHOM TIepeOa3upOBKH T ITH. 1
[TpoomKUTETFHOCTh PA0OTHI HA 0OBEKTE Tos Mall.-q 240
CpenHsisi TPOJIOJDKUTEIILHOCTh 3aMEHBI pabouero T - 0.1
000py/TOBaHUsT MAITHHBI i UL ’
CpenHsast epUOIUYHOCTL 3aMEHBI padouero 000-
pel PHOA p t, Maril.-4 300
PYJOBaHUsI MAIIMHbI
OrnroBas nieHa skckaBaropa 30-4121A 11 pyo. 18140
Cpennsis IpOIOJDKUTEITBHOCTh YCTPAHEHUS OJHOTO
b, IH. 0,3
OTKa3a
Cpennsisi nepuoAUYHOCTh OTKA30B MAILIMHBI to MallL.-4 250

3agaua 4. Onpegenutb rogoBor 3PPEKT OT NPUMEHEHUS] B CTPOUTEIHCTBE
Oynbo3epa ¢ paspeixautenem J3-126A. VcxonHple JaHHBIC TIPUBEICHBI HIKE

(Tabu. 8.4).
Tabnuma 8.4
HaunmenoBanue YCIOBHEIE - BT HT
0003HaYeHHs | H3MEPEHUS
[Tpon3BOIMTENILHOCT HA OYJIbI03UPOBAHHE br M /g 202 202
[Tpon3BOANTENHHOCTD PHIXJICHUS b M/a 117 144
Cpennsis HapaOOTKa Ha OTKa3 to MOTO-Y 120 120
CpenHsisi TpOAOKUTEIBLHOCTh YCTPAHEHUS B, . 0.3 0.3
OTKa3a
Y aenbHBIM BEC BBINOJHECHUS TEXHOJIOTHUE- V.
CKHX ITPOIIECCOB: !
OyJ1bI03MpPOBAHUE i oy enuHunel | 0,35 | 0,35
pBIXJIeHUE 2 To xe 0,1 0,1
pBIXJIEHUE C OYIIB03UPOBAHUEM A% - 0,55 0,55
OrnToBas 1eHa L1 pyoO. 60320 | 62460
CpenHsist TPYJI0OEMKOCTh YCTPaHEHUs 0TKa3a Iy YeJl.-4 4,8 4,8

Pewenue:

a) CpenHeyacoBasi 3KCIUTyaTallMOHHAs! MPOU3BOJIUTEIBLHOCTh Ha OYJIbA03H-

pOBaHUU ompeensercs no Gopmye

ba = Zn:bTiK;iO(‘iyi ’

i=1
rae byi—

(8.1)

TCXHUYCCKAA 4YaCoBas IMPOU3BOAUTCIIbBHOCTL IIPHU BBLIIIOJIHCHHU TCX-

HOJIOTMYECKHUX OMEPALMMA B I-X KOHKPETHBIX YCIOBUSX (HAaIpUMEp, B

rpyntax Il kareropun), en. npos./4;

K — KOdb]uIHEHT mepexola OT TEXHHYECKOW MPOM3BOAUTEILHOCTH K

AKCIUTYaTallMOHHOM TSI 0a3MCHOM TEXHUKH, OTPaKAIOIIUA IS i-X

YCIIOBHUM JOJI0 YACTOTrO BpeMeHHu padboTel BT B nmpomomkuTensHOCTH

paboueil CMEHHBI;

K.=K.,nna BT a=1)
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b, =b, =202 -0,3= 60,6 M /4.

DKCIUTyaTallMOHHAS TTPOU3BOIUTEIIEHOCTh HAa PBIXJICHUM OMPEICISETCS I10
dbopmynam:

b, = ZbTiK;iaiyi 5 (8.2)
i=1

O, =b, /by + K, (1=b, /b))t /(o 1), (8.3)

I€ fey— CPEAHSS MPOAOIIKUTENBHOCTh paboyeil CMEHBI, Y;
fy— 4YacTb NEpPEephIBOB B pabOTe€ TEXHUKU, OOYCIOBJIEHHBIX B OCHOBHOM
KOHCTPYKTUBHBIMU OCOOCHHOCTSMH (BBITIOJIHEHUE E€KEMECIYHOTO
o0cnyKUBaHUs, 3aMeHa paboYMX OPraHoOB, BBIABMKEHUE CTPEIIbI WU
OalHu, 3arpaBKa TOIUIMBOM, OT/ABIX MAIIMHHUCTA U Tp.), KOTOpbIC
npu pabore HT octaroTcsi HEW3BMEHHBIMU, Y.

b.,=117-0,3 = 35,1 M’/u; b., = 144-0,3-0,886 = 38,27 m’/u;

o= 117/144 +0,3 (1 — 117/144)7,5/(7,5 — 1,75) = 0,886;
K. =0,3;
few = 7,55
ti=loo+lr=1+0,75=1,75u;

feo — TIPOJIOJDKUTEIHLHOCTH BBIMOJHEHUS €KEMECSIHOTO O0CITYKUBAHMUS,
tor — PpErJaMeHTHUpOBaHHOE BpeMs oTabixa Mamuuaucta (10 % ot z,).
OKCITyTallMOHHAs TPOU3BOAUTENBHOCTh BBINIOJIHEHUSI JBYX MOCIEI0BA-
TEJBHBIX MPOLIECCOB OMpeenseTcs o Gpopmyie

bao = b31b32 /(bal + b32) ’ (84)

rac bal )41 b32 — Cpe€aHCHaCOBasd IKCILTyaTallHOHHAA ITPOU3BOAUTCIBHOCTE Mallln-
HBI ITPXU BBIITIOJIHCHHUH IICPBOT'0 U BTOPOT'O TCXHOJIOTHYCCKUX IIPO-
OCCCOB:

b, =60,6-35,1/(60,6 + 35,1) = 22,23 m’/u;

"

b =60,6-38,27/ (60,6 + 38,27) = 23,46 Mm’/u.

CpennedacoBasi SKCILTyTALIMOHHAS TPOU3BOJAUTEIBHOCTD (C YUYETOM YJElb-
HOT'O BECA PA3JIMYHBIX TEXHOJIOTMYECKUX MPOLIECCOB)

b; = b;lyl + bézyzb;oy3 -
=60,6-0,35 +35,1-0,1 + 22,23 - 0,55 =36,94 M3/q;
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b; = b;1y1 + b;2y2b;oy3 -

=60,6-0,35 + 38,27-0,1 + 23,46-0,55 = 37,9 m’/u.

0) Benmnuuna 7. B JaHHOM CiTyyae OJJMHAKOBa B CPABHUBAEMBbIX BapHaHTax 1
ompenensercs mo GopmyJie

T,=®,, /(1 Kotoy + I, +T, I Ty + T /1), (8.5)

rae @ — ¢doux pabouero Bpemenu, a4.; O = 247 nH.;
K. — cpennnii ko3QhuImeHT CMEHHOCTH paboThl MAITUHBI,

KOJIMYECTBO CMEH/IH.;

fey— CPEIHSIS MPOJOIIKUTENBHOCTD paboyeli CMEHBI, Malll./CMEHa;
1/t Koy = 0,067,

H,— KOINYECTBO IHEW HAXOXKIEHWsS MALIMHBI B TEXHUYECKOM OOCIIyKHU-
BaHUU U PEMOHTE (TJJAHOBOM W HETUIAaHOBOM), MpUXoJsiieecs Ha |
Marl.-4 paboThl, JH./MaIl.-4:

N,=>BH /KT, +b, /1, (8.6)

i=1

npu Y B.H,/K.T,=0,0126 na./mam.-u; K, = 0,83;
i=1
I, =0,0126/0,83 + 0,3/175 = 0,0169 nn./mamr.-u;
T, — cpenmHss MPOIOKUTEIILHOCTh OJTHOM TIepe0a3upoBKU MAIlIWHbI, JTHH;
Ty — CpeIHEE KOJIMYECTBO MAIIMHO-4aCOB pa0OThI HA OJTHOM OOBEKTE;

T/Tos = 8/4000 = 0,002 nn./marmr.-u.

Torma T,.=T.=247/(0,667 + 0,0169 + 0,002)=2875 marm.-u;

T; — cpeansisi NPOJOJKUTEIIBHOCTh 3aMEHBI pabouero 000pyA0BaHUs Malllu-
HBI, THU (110 TEXHUYECKOUN IOKYMEHTAIUH);

t3 — CPEeHSISI IEPUOJUIHOCTD 3aMEHBI pabouero 000py10BaHMs MAIIIUHBI (TI0
JIAHHBIM SKCIUTyaTaluu), Malll.-y;

VY — ynenbHbIl Bec (B JOJIAX €IUHUIIBI) MPUMEHEHUS] MAlIUH Ha BBIMOJIHE-
HUE PA3JIMYHbIX BUJIOB PadOT.

Kanuranensie 3atpathl K onpeaensrorcs o Gpopmyiie

Kyzzn:L[iKEi/BziKi/B. (8.7)
i=1 i=

s 6ynenozepoB Kg= 1,09, Torma K= 60320-1,09 = 65748,8 pyo0.;
K =62460-1,09 = 68081,4 py0.
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3arpaThl Ha OCHOBHYIO 3apabOTHYIO IJIaTy MAIIMHUCTA OMPEISISIFOTCS T10
dbopmyie

3,=13-125K,>.C, =1,62 K> C,, . (8.8)
i=1 i=1

3y =1,62-1,105-0,893 = 1,599 py0./mam1.-u,

rae C, = 0,893 pyo0.

3arpaThl Ha OCHOBHYIO 3apa0OTHYIO IJIaTy pabovmX, 3aHATHIX TEXHUYECKUM
oocnyxuBanueMm (TO) u Tekyuum peMOHTOM (TJIAaHOBBIM M HEIUIAHOBHIM) Ma-
IITMH, OTIPEICIIIOTCS 10 (hopMyIie

30 =13 1L2KC, (S nH, 1K T, +7,/1,); (8.9)
i=1
30 = 1,3-1,2:1,105:0,755 (0,4136/0,8) + (4,8/175) = 0,736 py6./mam.-1,
rae C; = 0,755 py6.; Kx =0,8;
JH, /T, =04136.

3aTparhl Ha BBIOJIHEHUE TEXHUYECKOTO 00CITYKUBAHUSI U TEKYIIErO PEMOH-
Ta (TUTAHOBOTO W HETJIAHOBOTO) MAIITUH OMPEEISIFOTCS TT0 (opMyIie

PpeM = 3peM + 3peMKHnK3q/KH3 = 3peM (1 + 05846 Ksl{);

Poen = 0,736(1 + 0,846:1,35) = 1,577 py6./manr.-u,

roe K, = 1,35.
OTuncaeHrs Ha aMOPTHU3AIIAIO MAITUH ONIPEACIISIOTCS 1Mo (popMyIie
A=11a,K/T;
A =1,1-0,206-65748,8/2875 = 5,18 py6.;
A" =1,1-0,206-68081,4/2875 = 5,36,
rae a, = 0,206.

3arpatel Ha TorukBo (BT u HT) onpenensiercst no popmysnam:
3, = LIS 17, (8.10)
i=1

W;=1,03-10-3 Ny dy Ky K,y K3
3,=1,1-0,076-35,7 = 35,7 = 2,98 py6./mar.-u,

rae 1, = 0,076 py0./kr;
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W=1,03-10-3-330-175-0,6-1,01 = 35,7 xr/4,
rae N, =242,6 kBt (330 51.c.); d, = 175 r/n.c.-u;
KK = 0,6; Ky=1,01.
3aTparhl Ha CMAa309YHBIC MaTEPHANIBI ONIPEACIIIIOTCS 1Mo (popMmyie (Tadi. 8.5)
3. = K.3, mm 3. = K.3,,; (8.11)

3. =0,22-2,98 = 0,66 py6./mar.-u,
rae K. =0,22.
3aTparel Ha PabOUYyI0 KUIKOCTh JJIsi THAPOCHUCTEMBI OMPEACIISIIOTCS 10
bopmyie
3. = 1,1 Vi, LK/t (8.12)

3,=1,1-120-0,865-0,71-1,5/1500 = 0,081 py©6./mar.-u,

rie V. =120 qv° (10 TeXHUYECKOMY NACHOPTY MAIIMHbI);
¢, = 0,865 Ko/,
I, = 0,71 py6./kr;
Ky = 1,5; t,, = 1500 mam.-4 (MHCTpYKLHS MO SKCIUTyaTalliy MallliHBbI).
3arpatsl Ha niepebasuposku mamuH (BT u HT), nepeBo3uMbIx Ha Tpaiinepe,
OTIPEJICIISIFOTCS 110 (hopMyIIam:

3= [133(3% + 3T) + 171(33T+ 3BK)/T06; (8-13)
2

3,=107, 3 Cy (8.14)
1

3, = (BoI, + 2LI1,) K. (8.15)

3 = (1,3-71,44 + 1,1-33,12)/ 4000 = 0,032 py6./maur.-u;
3,c = 10-7-0,893 = 71,44 py6.;
3, =0;
35 = 0;
3, = (7,32:2,94 + 2,20-0,29) = 33,12 py6.;

Bo=Lep2/V + t;=20-2/10,2 + 3,4 = 7,32 u,
rae 1, = 2,94 py6.; I, = 0,29 py0.;
V=10,2 kM/4; t, = 3,4 4.
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TaOnuma 8.5
Kanbkymsnus ce0ecTOMMOCTH MallTnHO-9aca YKCILTyaTaliu

texuuku (bT u HT)
3arpatsl, pyo.
Crartbu 3aTpar BT 0T
3apaboTHas TIaTa MalIMHUACTA 1,599 1,599
3atpatsl Ha BeInojgHeHue TO u TP 1,577 1,577
OTyucIeHUs Ha aMOPTH3AITHIO 5,18 5,36
3aTpathl Ha TOIJIMBO 2,98 2,98
3aTpaThl HA CMa304HbIE MaTEPHUAJIBI 0,66 0,66
3aTpathl Ha )KUJIKOCTb JIJISl THJIPOCUCTEMBI 0,081 0,081
3aTpathl Ha Mepe0a3upPOBKU 0,032 0,032
CebecToumMocThb | Marll.-u SKCIUTyaTaluu 12,11 12,29

I'omoBoit axonoMuueckuii 3 ekt onpenensiercs no Gopmyie
5=B[(C,+EK,)-(C,+EK)=B[C, — C,+E (K,K))]; (8.16)
D =108962(12,11/36,94 — 12,29/37,9) + 0,15 (65,748/106202 —
—68081,4/108962) =291 py0.

3agaua 5. OnpenenuTs roI0BOI SKOHOMUYECKUH A(D(PEKT OT MpUMEHEHUS B
CTPOUTENIbCTBE aBTOMOOMILHOTO KpaHa KC-2561 K-1. MicxomHblie JaHHBIE TIPH-
BeJICHBI HIDKE (Tab. 8.6).

Tabnauma 8.6

IToxa3zarenu yer. En. u3m. BT HT
0003H.
1 2 3 4 5
CpenHsist SKCILTyTallMOHHAs] CKOPOCTh MEPeIBUKEHUIN KpaHa:
— C OCHOBHOM CTPEJIKOM Vo KM/4 17 21
— C YJJIMHEHHOM CTPEJIKOM (CO BCTABKOM) Vs KM/4 15 17
OrmrroBas 1ieHa 11, pyoO. 10802 11000
MeXpeMOHTHBIN LIUKII Ty Malrlr.-y. 18000 18000
KomnmuecTtBo i-x TO u peMOHTOB 3a Mexpe- H, —
MOHTHBIN LMK
TO-1 45 45
TO-2 10 10
TP 4 4
[TponomKUTEeTLHOCTh TPEOBIBAHUS KpaHa B
) b, JTH.
i-m TO, peMoHnTe:
TO-1 0,2 0,2
TO-2 1 1
TP 7 7
KP 19 19
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OkoHyauue 1Ta60a.8.6

1 2 3 4 5
TpyaoemkocTs BoiosHeHMsI i-X BuoB TO u TP: 7 yejl.-4

TO-1 5,15 4,95

TO-2 19,55 19,55

TP 620 620
[leproIMYHOCTH OTKA30B to Malll.-q 1000 1000
Cpennsis pOJIOJKUTENBHOCTh YCTPAHEHUS B, T 0.5 0.5
OTKa3a
Cpennsis TPyI0EMKOCTh YCTPaHEHHUST O0TKa3a 7o Yyeq.-4 8 8
n 1 pa3 l pa3 B

CpHUOJUYHOCTh CMCHBI MacJjia I -
B IO/ JIBa roja

3agaua 6. OnpenenuTs roJJ0BO SJKOHOMUYECKUH 3 (PEKT OT IPUMEHEHUS B
CTPOMUTENBCTBE TUJPABIMYECKOTO 3KckaBaTopa D0-6122. VMcxoaHble TaHHBIC

npuBeAeHbI HUXKeE (Tad. 8.7).

Taonuma 8.7

HauMmenoBanue nokazareieu Yo Ex. BT HT
0003H. H3M.
1 2 3 4 5
Ycpennennas TeXHUYECKas MPOU3BOIUTEIHHOCTD b M /a 268 347
[TpoOMKUTENTFHOCTh  BBITIOIHEHUSI  €KECMEHHOTO e . 0.64 | 0425
TEXHHYECKOT0 00CTYyKUBAHUS
[1po10KUTENHHOCTh TEPEPHIBOB HA OTIBIX MalllM- ‘o 4 0767 | 0,767
HHCTA
OnroBad 1ieHa (npgeKT uerI HT) skckaBatopa, oc- I py6. 52800 | 72000
HAILIEHHOTO IPsIMOM JIonaTou
Sg)ezmnﬁ pecypc 10 MepBOT0O KaMUTAILHOTO PEMOH- T, voto-a | 12000 | 11000
[Tepuoanunocts BbinosiHeHust TO u TP: tp MOTO-4
TO-1 50 100
TO-2 250 500
TP 1000 | 1000
Tpynoemkocts i-X BuaoB TO u TP: 7 qeJL.-4
TO-1 20 10
TO-2 90 30
TP 960 960
[IponomxutenbHOCTh BbINOJMHEHUS iI-X BUIOB TO n E T
pEMOHTa: ' )
TO-1 0,8 0,6
TO-2 2 1
TP 16 14
KP 41 32
[TepnoAMYHOCTH OTKA30B t moto-4 | 300 250
Cpennsis IpOI0JKUTEIBHOCTh YCTPAHEHHS OTKa30B b, ITH. 0,5 0,5
EMKOCTB THAPOCUCTEMBI V. ,I[M3 — 700
Cpennsis TpyI0EMKOCTb YCTPaHEHUsI OTKa3a To YelL-4 8 8
[TepnoaAMYHOCTH CMEHBI MacJia ty Mall.-4 - 3500
HoMmuHannHast MOIITHOCTE JABUTATEII Ny kBT 160 150
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3agaua 7. OnpenenuTs roJ0BO SJKOHOMUYECKUH 3((PEKT OT IpUMEHEHUS B
CTPOUTENBCTBE CAMOXOAHOTO ckpenepa. McxoaHble NaHHbIE MPUBEICHBI HUXKE

(Tabu. 8.8).
Tabnuma 8.8
HanmenoBanme mokaszareseit yer. Ex. BT HT
0003H. H3M.
OrnToBas 1eHa CKpernepa 11, pyoO. 18290 | 18350
OnroBas LIeHa TOJIKaya L1, py6. [ 22900 | 22900
J{anpHOCTh TPaHCIIOPTUPOBKHU IPYHTA L M 1500 | 1500
Cpennuii pecypc A0 NEPBOr0 KAMUTAIBHOTO PEMOHTA T, moto-4 | 7000 | 8000
[Tepuomnunocts BemosHenus TO, TP: ty TO K€
TO-1 100 200
TO-2 500 800
TP 1000 | 1600
[TponomkurensHOCTh BhiMoHeHHsI i-r0 TO, peMoHTa: b. IH.
TO-1 0,3 0,2
TO-2 1 0,8
TP 6 6
KP 16 16
Tpynoemkocts i-x BugoB TO, TP: q; Yyeil.-4
TO-1 6 4
TO-2 30 24
TP 340 340
IlepnoAMYHOCTh OTKA30B t Mall.-4 200 300
CpeaHsisi IPOJIOJKUTENIbHOCTh YCTPAHEHHUsI OTKa30B b, IH. 0,3 0,3

3agauya 8. Onpenenutb ro10BOM 3KOHOMUYECKHM 3PPEKT OT MPUMEHEHHS B
cTpouTenscTBe aBToMOOMIbHOTO KpaHa KC-2561J1. Mcxoanbie nanHble mpuBe-

JleHbl HIKe(Tad. 8.9).

Tabnuma 8.9

. VYen.
HanmenoBanue nokasarenen En. n3m. bT HT
0003H.
[TpogomKUTETFHOCTh  paboyero IuKIa
MPYA  BBIIIOJTHEHUH TOTPY304YHO-Pa3rpy- ty MHH 4,95 4,5
304HBIX paboT
[TpoaomKUTETFHOCTh YCTAHOBKY KpaHa B
Poll M P tyer MUH 18 16,3
paboyee U TPAHCIIOPTHOE MOJIOKEHHE
OrnroBas LeHa 1] pyo. 7910 —
[TpoekT onTOBOIl 1IEHBI g pyo. — 7960
IleproIMYHOCTH OTKA30B to Marll.-q 1000 1000
Cpennsisi TIPOJOIKUTEILHOCTh  JTMKBU-
Pl PO b, JTH. 0,5 0,5
JIAlK OTKa3a
Cpenssisi TpyJO€MKOCTh YCTPaHEHUU OT-
ngoi Py yerp Y, Yyes.-4 8 8
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3apauya 9. TpeOyercss paccuuTaTh CHIDKEHHE CE€0€CTOMMOCTH TOJ0BOTO
o0beMa CTPOUTEINBHO-MOHTAXHBIX PA0OT CTPOUTENHHOW OpraHU3aIluU 3a CUET
MOBBIIICHHS YPOBHSI MEXaHU3AIlMU 3EMIITHBIX pa0oT MO yKiaake Tpyd U OeToH-
HBIX padoT.

[Ipu cmeTHO# cTOMMOCTU TOJ0BOro oO0bema padbot, paBHoi 120 muH pyo.,
ce0EeCTOMMOCTh 3eMIISIHBIX PaboT cocTaBisieT 6 MJIH py0., paboT MO YKIaJKe
TpyO — 7,2 MiH pyO., 6eToHHBIX paboT — 12 MiH py0. 3annaHupoBaHHbIE MEPO-
NPUATHS IO TOBBIMICHUIO YPOBHS MEXaHU3AlMN CHIDKAIOT C€OECTOMMOCTh 3eM-
JSHBIX paboT Ha 7 %, paboT no ykiaake Tpyo — Ha 1,9 %, 6eToHHBIX paboT — Ha
4 %.

3apaua 10. [Ipu npoBeneHUM KPOBEIBHBIX pabOT UCIOIH30BaHA MEXAHU3U-
pOBaHHasI [oJadya OUTYMa HAa KPOBIIO. 3aTpaTsl B pacdere Ha 1000 M> omHO-
CJIOMHOTO MOKPBITUA cocTaBuiu 1,62 yven.-aud. [Jo BHenpenus — 8,16 ven.-nHs,
rofoBoii 06beM BHeApeHUs — 116500 M.

OrnpenenuTs YUCIIO BEICBOOOXKIaeMbIX paOOTHUKOB. 1'0/10BOM Oananc pabo-
4yero BpemeHu — 237 paboumnx JHEH.

3agaua 11. Onpenenuts s3koHOMUYECKUU 3(P(PEKT (pocT BbIPaOOTKH) OT
BHEJIPEHUS] TOTOYHBIX METO/I0B MIPOU3BOCTBA.

[Ipou3BOAUTENBHOCTD TPYAA B YCIOBUAX MMOTOKA Ha 15 % BbIie. O0OBeM pa-
00T B ycloBUsIX MOTOKA yBenuuuBaetcs ¢ 20 10 29 %.

3apava 12. Onpenenuts ypoBHM MEXAHU3aLMU U KOMIUIEKCHOW MEXaHMU3a-
. O0beM 3eMiiaHbIX padoT 130 ThIC. M PazpaboTaHo ¢ MOMOIIBbI0 MEXaHU3-
MOB — 120 Thic. M°. Pa3paGoTaHO ¢ MOMOIIBIO KOMIUIEKCHON MEXaHH3aI[UH —
95 ThIC. M.

Pewenue:
YpoBeHb MEXaHU3AIMH OTpeiesisieM 1Mo Gpopmyrie
V
K, =—100%,
Vemp

171 Vyex — CTOMMOCTB PabOT, BHIMOTHSAEMBIX C TPUMEHEHUEM MEXaHU3MOB;
Vemp — ctoumocts CMP.

YPpOBEHb KOMIJIEKCHOM MEXaHU3ALIUH:

K oy = L5521 00%,
Z

K.MeX
CMP

rac VK.Mex — CTOUMOCTDB pa60T, BBIIIOJIHACMBIX C IIPHUMCHCHUCM KOMILICKCHOU
MCXaHH3alluH.
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K =12910006292.31%:
130

MEX

:9—5100 % =73,08%.
130

MEX

3apaua 13. PaccuntaTth cHuXkeHHE ce0eCTOMMOCTH PaboOT MO yKIaake TpyO
IIPU CTPOMTEIICTBE KaHAIM3AIMOHHOW CETH 3a CUET MOBBIMICHUS YPOBHS MeXa-
HU3aIMU 3TUX pabot. UcxoaHblie naHHbIC MpUBEACHBI HIKE (Tad. 8.10.).

Taonuma 8.10

[Tokazarenu paboT OT1u4. Tox [1nanup. roa
OO6muii 00beM paboT 1Mo YKIAAKE TPYO, KM 28 29
YpoBeHb MexaHu3auu pador, % 83 87

Cpenusisi cebecToMMOCTh KOMILIEKca padoT mo ykmaake | kM
TpyO, THIC. pyO., TPH MPOU3BOJICTBE PAOOT:
BPYYHYIO 10,4 10,4
MEXaHU3UPOBAHHBIM CITIOCOOOM 8,7 8,6

3apauya 14. OnpenenuTh KOJIMYECTBO YCIOBHO BBICBOOOKIAEMBIX pabOUUX
U POCT MPOU3BOAUTEIILHOCTH TPYyAa 32 CUET yBEIMUCHUS TPUMEHEHUSI COOPHBIX
KOHCTPYKIIMA. DKOHOMHUS 3aTpaT B pe3yJibTaTe MPUMEHEHUs COOPHBIX KOHCTPYK-
mit Ha 1 M° B pacuére Ha | miH py6. CMP cocrasisier B cpeaseM 1,66 der.- .
(#a 1 M° TomoBoit GoHI BpeMeHH cocTaBisier 236 ameit). KommuectBo paGoraro-
X B opranuzanuu — 2439 dgen. O6bEM paboT B 6azucHOM roay — 22945 muH
py6. O6BEM IpUMEHEHHsT COOPHBIX KOHCTpYKImil — 7600 M>. OGbEM paGoT B
IUIAHHPYEeMOM roxy — 124 m’.

3agaua 15. B pesynbrare npuUMEHEHHUs MPOTPECCUBHON TEXHOJOTUU MPHU
CTPOUTEIHCTBE MPOMBIIIJICHHOTO 3/IaHHsI B COCTaBe KOMILJIEKCA YJIaJoCh YCKO-
puTh ero BBOA AeiictBue. Ilpun HOpMaTHUBHBIX cpokax (24 mecsia) KOMIUIEKC
BBEJIEH B DKCIUTyaTanuio yepe3 21 mecsil mnocie Hadanga ctpouTenbcTBa. Ctou-
MOCTh BBEAEHHBIX OCHOBHBIX ITPOU3BOICTBEHHBIX (POHIOB cocTaBmiia 4260 MiIH
py0., oTpaciieBoil HOpMAaTUBHBIN KOAGPuUIMeHT d3HPEKTUBHOCTH KaNMUTAIBHBIX
BroxkeHuit £, = 0,12. OnpenenuTs 3koHOMUYECKUHN 3P DEKT OT JOCPOUYHOTO BBO-
J1a IPOMBIIJIEHHOTO KOMILJIEKCA.

3agaua 16. Ilocne ycraHoBku Ooyiee MPOW3BOAUTEIHLHOTO O0OPYIOBAHUS
9KOHOMHUS TOJIOBOM cebecTomMocTH coctaBuia 893 teic. pyd. Ha pexkoHCTpyK-
1uto 3arpadeHo 2168 Teic. py0. Onpenenuts Ko3PPumeHT 3pGHEeKTUBHOCTH U CPOK
OKYTTa€MOCTH KaITUTAITHHBIX BIOYKCHUH. DPPEKTUBHBI JiH 3aTpathl 1, = 6 1et?
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3agaua 17. Paccuurare enruHoBpeMeHHbIN 3G (}EKT B cepe dKCIuTyaTauuu
ot @ynkumonuposanus 3aBoja Kb 3a mepuon ero n1ocpoyHOro BBOJA B JKC-
yaraurio. CTOMMOCTh MPOM3BOJICTBEHHBIX (POHJIOB, TOCPOYHO BBEAEHHBIX B
neicTBue, coctaBuia 27,8 miH py0. [Ipo1oKUTeIbHOCTh CTPOUTENTBCTBA 3aBO-
na o miany — 1,8 Bmecto 2-x nert. E, = 0,15.

Pewenue:

EnunoBpemenHblil 3¢ (dekT B cdepe dKCILTyaTallud OT JOCPOYHOIO BBOJA
00BEKTa B IKCILTyaTalUIO

=0 E(T,—T,),

rae Oy, — CTOMMOCTb MPOU3BOJCTBEHHBIX (DOHIIOB, BBOJMMBIX B JKCIUTyaTa-
LIUIO;
Ty, Ty — COOTBETCTBEHHO HOPMATHBHBIA M ()aKTHUECKHH CPOK CTPOUTEIBCT-
Ba.

D =27,8:0,15(2 — 1,8) = 0,834 mH pyo6.

3apava 18. [l cHIKEHUS TOJI0BOM ceOeCcTOMMOCTH npoayKuuu co 180 mo
160 mutH py0. moTpeGoBaIMCh JOMOJHUTEIbHBIC KAIMTAIBHBIC BIOKCHUS B pa3-
Mepe 200 miaH py6. DPheKTUBHO S BIOKEHHUE CPEACTB MPU 3aJaHHBIX YCIIOBU-
ax? E,=0,17.

3agaua 19. [{ng yBenudyeHus: oObemMa MpoAyKIIMH pa3paboTaHbl TPU MPOEK-
Ta, UMEIOIIME MOKA3aTeNIM KAUTAIBHBIX BIOKEHUM M CEOECTOMMOCTH TIPOIyK-
UM, IpuBeAEHHBIE HIbKe. OnpenennTh, KaKol BapUaHT MPOEKTa SBISICTCS d-

(eKTHUBHBIM.
TaOoxuma 8.11

CMeTHast CTOMMOCTh 0OBEKTOB, CebecTonMOCTh rO0BOM
BapuanTts! mpoekTa
MJIH pyO. MIPOTYKITUH, MJTH py0.
I 920 760
11 1025 735
111 1030 732

KouTposabHbIe BOonpocsl

1. Yro mpexacTaBiseT co00i KaTeropusi SKOHOMUYIECKOi d(h(peKTHBHOCTH Ka-
MUTATBHBIX BJIOYKEHUN M NHBECTUITUH?

2. B uém cMmbica koddunrenTa npuBeneHus (IUCKOHTHUPOBAHUS) Pa3HO-
BPEMCHHBIX KAIIMTATbHBIX BIOKCHUA U MHBECTHUIIHIA?

3. Kak paccuutsiBaercs 3pPexT npu n3MEHEHHH HOPMATHBHOTO BBOJIA 00b-
eKTa B OKCIUTyaTaIuo?

4. Ha xakue (hakTophl MPOU3BOJICTBA BIUSET OCYIIECTBICHUE OPTaHU3AIIH-
OHHO-TEXHUYECKHX MEPOTPHUITHN?
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9. TECTHI

Bapuanr 1

1. TepMUH «MHBECTULIMW» B IIUPOKOM CMBICIIE O3HAYACT:

1) BOXKEHUS IEHEXKHBIX CPEACTB B LIEHHbIE OyMaru;

2) BJIOXEHUS B KATUTAILHOE CTPOUTENHCTBO;

3) npuoOpeTeHrne KOHTPOIbHBIX TAKETOB aKIUI NMpenpUsITHIH;

4) neHexxHble CpeCTBa, IIEHHbIE OymMaru, HeMaTepuajibHbIE aKTHUBBI, HHOE
UMYIIECTBO, B TOM YHWCJI€ UMYIIECTBEHHBIC MpaBa, BKJIAIbIBAEMbIE B OOBEKTHI
peITPUHUMATEIHCKON 1/WIIM MHOHN JACSITETbHOCTH C IENBI0 MOTYYSHHs TPUOBI-
JI U/UIA TOCTUKEHUS MHOTO T0JIe3HOTO A deKTa.

2. 1o mepuoay OCyIIECTBICHUSI MHBECTHUIIMH MTOAPA3ICISIOTCS Ha:
1) npsimble U TOPTQENbHBIE;

2) 4acTHBIE, TOCYIapCTBECHHBIC 1 CMEIIIaHHBIC;

3) mOATOCPOYHBIE, KPATKOCPOUYHBIE M CPETHECPOUHBIE;

4) peanbHbIC U (PHAHCOBBHIE.

3. THBECTULIMOHHBIN PHIHOK — ATO:

1) ponmoBas 6upxa;

2) MEXaHU3M B3aUMOJICHCTBHUS YYACTHUKOB HWHBECTHIIMOHHOMW JEATEIbHO-
CTH, B OCHOBE KOTOPOIO JISKUT YCTAHOBJICHHE PABHOBECHUSI MEXKIY CIPOCOM U
MPEITIOKEHUEM UHBECTUIINT;

3) pPBIHOK HEJIBHIKMMOCTH;

4) pBIHOK peabHbIX HHBECTHUIIUH.

4. Ilon BIUSHHEM YETO C TEYCHHEM BPEMEHU MEHAETCS [IEHHOCTD JICHET WU
PECYpCOB:

1) unusuu;

2) HaTM4Ksl ATbTEPHATUBHBIX BO3MOKHOCTEH;

3) u3MeHeHHs MOTUTUYECKOM cuTyanun?

5. TepMHUHOM «aHHYHUTET» 0003HAYAETCS:

1) neHeXHbBIN MOTOK PaBHBIX MO BEIMYMHE TUIATEIKEH;

2) IEHEXKHBIN MOTOK PA3JIMYHbBIX IO BEIUYNHE TUIATEXKEH;

3) cyMMa, BbIIUIauMBaeMasi UM B3MMaemasi 3a MoJb30BaHuE JE€HbIraMu;
4) counalbHbIEC BBIIIATHI.

6. Onenka 3¢ (HEeKTUBHOCTH WHBECTHIIMOHHOTO TIPOEKTA OCYIIECTBIISETCS Ha
CTaJUu:

1) pa3paboTKi HHBECTUITMOHHOTO MPEIOKEHUS;

2) pa3zpabotku TOO WHBECTUIIMOHHOTO TIPOEKTA;
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3) ocyliecTBIEHUS! THBECTULIMOHHOTO TIPOEKTA;
4) Ha BceX NEPEUUCIECHHBIX CTAIUIX.

7. IlomHbIe BETUYHMHBI 3aTPAT U PE3yJIbTATOB 110 MHBECTUIIHOHHOMY MPOEKTY
MPUMEHSIOTCS TIPH OlIEHKE:

1) abcomoTHOM 3 (HEKTUBHOCTH U a0CONMIOTHOTO 3P heKTa;

2) cpaBHUTEIBHOUN 3(PPEKTUBHOCTU U CPABHUTEIBHOTO 3PdeKTa.

8. ®unaHcoBas 3p(HEeKTUBHOCTh HMHBECTULIMOHHOTO MPOEKTA YUUTHIBAECT:

1) BnusiHME peanu3alii UHBECTUIIMOHHOTO MPOEKTa Ha JIOXOJbl U PACXOMAbI
deaepanbHOro, perHOHAIIBHOTO UITM MECTHOTO OIO/IKETA;

2) (uHaHCOBBIE MOCIEACTBUS pea3alid MHBECTULMOHHOTO MPOEKTa IS
€ro HEMOCPE/ICTBEHHbIX YYACTHUKOB;

3) cooTHOIIEHUE PE3yJIbTATOB M 3aTpaT MO WHBECTULIMOHHOMY MPOEKTY C
NO3ULNI YKOHOMHUKHU B LIEJIOM, OTPACJIM, PETMOHA, CBSI3aHHBIX C pealn3alueil
IIPOEKTA.

9. IlpeBblllicHHE WHTETPATBHBIX PE3YJIHTATOB WHBECTHUIIMOHHOTO IPOCKTA
HaJl €ro WHTETPAIBbHBIMH 3aTpaTaMH, WM CyMMa TeKyluX 3(QQeKToB, MpUBe-
JICHHASI K OMPEJICTICHHOMY MOMEHTY, — 3TO:

1) 9MCTHIN TUCKOHTHPOBAHHBIN JOXO/T;

2) BHyTpEHHSISI HOpMa JIOXOHOCTH;

3) UHJIEKC PEHTA0CTHbHOCTH;

4) CpOK OKyIIaeMOCTH.

10. llennas Oymara, mpeJcTaBisitonias co0oil eIMHUYHOE JOJIr0BOE 00s13a-
TEJILCTBO Ha BO3BPAT BJIOKECHHOM JICHEKHON CYMMBI YEPE3 YCTAHOBIICHHBIA CPOK
C yIJIaTOM uin 6e3 ymiaThl ONpeAesIeHHOT0 J0X04a — 3TO:

1) akuwms;

2) dorouepc;

3) oOnuranus;

4) BeKcelb.

11. Ilennas O6ymara, mpeacTaBJisitonias co0oi AOroBOp, B COOTBETCTBHUH C
KOTOPBIM OJ[HA U3 CTOPOH MMEET MPaBo, HO HE 00s513aTEILCTBO, B TEUCHUE OIpe-
JEJIEHHOTO CPOKa MpoAaTh (KyNUTh) y APYroll CTOPOHBI COOTBETCTBYIOIIUNA aK-
TUB MO II€HE, YCTAHOBJIICHHOW MpPH 3aKJIIOYEHUU JI0TOBOpPA, C YIUIATOM 3a 3TO
MIPaBO ONPEACICHHON CYMMBI JICHET, Ha3bIBAEMOM IIPEMHUEN:

1) BappaHT;

2) KOHOCaMEHT;

3) omiuoH;

4) uex.
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12. Yrpo3a noTepu 4acTH NpUOBLIA OT HHBECTULIMOHHOW J€ATEIbHOCTH:
1) cucTeMHBIN pUCK;

2) TOMYCTUMBIN PUCK;

3) KpUTUYECKU PUCK;

4) HECUCTEMHBIN PUCK.

13. BeiOpaTh Buj pucka, He OTHOCSIIIUICS K TPYIIe CUCTEMHBIX PUCKOB:
1) puck 3aKOHOIATEIIbHBIX U3MEHEHU;

2) UHQIALMOHHBIN PUCK;

3) puCK HEBBIIIATHI TUBUACHOB MO aKIUsIM KOHKpeTHOTO AQ;

4) puck KojebaHn KOHbIOHKTYPbl HHBECTUIIMOHHOT'O PhIHKA.

14. TlokazaTenp pa3Maxa BapuallMd JIOXOJHOCTH aKTHBAa HCMOJB3YETCS B
rpyInme MeTo/10B:

1) cTaTUCTUYECKUX METOJOB OLIEHKH PUCKa;

2) BKCTEPTHBIX METOAOB OLIEHKH pUCKA.

15. OT™MeTUTH BapHUaHT, HE SABIISIONMIUIACS OJJTHUM U3 MyTEH CHIDKEHHUS PUCKA:
1) cTpaxoBaHUe U IEPECTPAXOBAHNUE PHCKOB;

2) ocyIiecTBIEHUE MPUPOIOOXPAHHBIX MEPOTIPUSATHH;

3) nuBepcuduUKaIs PUCKOB.

16. lucniepcust pucka pacCUMTHIBACTCS KaK:

1) oTHOIIIEHHE CTAaHIAPTHOT'O OTKJIOHEHUS JIOXOJHOCTH aKTHUBAa K €Tr0 Cpe/l-
HEW T0XOJHOCTH;

2) OTHOIIIEHHWE CYMMBI JOXOJHOCTEH aKTHBAa B KaXJIOM IMEPUOJE K KOJIUYe-
CTBY MEpPUOJ0B HAOIIOICHUS;

3) oTHOIIIEHUE PA3HOCTU MEXKIY CpeaHed U (HaKTUIECKON JOXOMHOCTHIO aK-
THBAa, BO3BEJACHHOW B KBAJpaT W B3STOU 3a BCE MEPUOJbI HAOIIOICHUS, K KOJIH-
YEeCTBY MEPUOI0B HAOIIOICHUS;

4) pa3HuLa MEXAY ONTUMUCTUYECKON M MECCUMUCTUYECKOU OLIEHKAMH J10-
X0/1a IO JaHHOMY aKTHBY.

17. llenenamnpaBieHHO c(hOPMHUPOBAHHASI COBOKYITHOCTh OOBEKTOB PEabHO-
ro u (pUHAHCOBOTO WHBECTUPOBAHWS, MpETHA3HAYEHHAs JUISI OCYIIECTBICHHUS
WHBECTUIIMOHHOMN NESITEIbHOCTH B COOTBETCTBHUH C Pa3pabOTaHHON MHBECTHUIIHU-
OHHOM CTpaTeTrueu, Ha3bIBACTCS:

1) UHBECTULIMOHHBIN MPOEKT;

2) UHBECTHUITMOHHBIN (HOHT;

3) UHBECTULIMOHHBIN OPTQEh;

4) UIHBECTULIMOHHBIN KOHCYJIHTAHT.
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18. MaBecTUIIMOHHBINA TIOPTQENb, B COCTaB KOTOPOTO BXOAAT MPEUMYIIECT-
BEHHO HH3KOPUCKOBBIE W HU3KOJOXOJHBIE TOCYIapCTBEHHBIC IICHHBIE OyMmarw,
JIOJKEHCTBYIOLIHE 00eCIeuuTh 0€30MacHOCTh U COXPAHHOCTD BIOXKEHUI:

1) ymMepeHHO arpecCUBHBII;

2) arpecCUBHBII;

3) cOalaHCUPOBaHHBII;

4) KOHCepBATUBHBIM.

19. Oxumaemasi TOXOJHOCTh WHBECTHUIIMOHHOTO MOPTdENs MpeacTaBiseT
co0Ooii:

1) cyMMy 10XOJTHOCTEH BCEX aKTUBOB B OPTQee;

2) cpenHeapuPmMeTHYecKoe OT CyMMBI JJOXOJHOCTEH BCEX aKTHBOB B MOPT-
dene;

3) cpeHEeB3BEIICHHYIO 0KHMIaeMYI0 JJOXOJHOCTh BCEX aKTUBOB B MopTdere;

4) CpEIHIOI0O TE€OMETPHUYECKYI0O OT CYMMBI JOXOJHOCTEH BCEX aKTHBOB B
noptderne.

20. I[Ipotiecc, B KOTOPOM 3a/IaHbl UICXOJHASI CyMMa M CTaBKa MPOLICHTA:
1) HapaieHnue;

2) ATMCKOHTUPOBAHUE;

3) Koppensuus.

Bapuanr 2

1. TepMUH «THBECTUITOHHAS ICATEITLHOCTEY B ITMPOKOM CMBICIIC 03HAYALT:

1) nesiTenbHOCTD, CBS3aHHAS C BIOYKEHUEM CPEJICTB B OOBEKTHI MHBECTHUPO-
BaHMS C IIeJIBbIO MOJTydeHHs goxoaa (3¢ dexra);

2) nesSTeNbHOCTD, CBS3aHHAS C IPUOOPETECHUEM IIEHHBIX OyMar;

3) meAaTeapbHOCTh TI0 peau3alii MPOSKTOB KaTUTAILHOTO CTPOUTEIIHCTBA,

4) mproOpeTeHue M0ObIX MaTepUATBHBIX U HEMATepUATbHBIX aKTHBOB.

2. Tlo dopme cOOCTBEHHOCTH Ha WHBECTHIIMOHHBIC PECYPChI MHBECTUIIUU
MOJIpa3CIIIOTCS Ha:

1) npsimbie 1 TOPThETbHBIE;

2) 4acTHBIC, TOCYIapCTBECHHBIC 1 CMEIIIaHHbIC;

3) AOATOCPOUHBIE, KPATKOCPOUYHBIEC U CPEITHECPOUHBIE;

4) peanbHbie U (PUHAHCOBBHIE.

3. PbIHOK peanbHbIX UHBECTHUIINI BKIIIOUAET B CEO:
1) bonmoBbIe OUPKY;

2) PBIHOK MPSMBIX KaUTAJIOBIOKEHHUI;

3) pBIHOK HEJIBH>)KUMOCTH;

4) pbIHOK TEXHOJOTHUIA.
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4. Kakue CylecTBYIOT METO/IbI, TO3BOJISIFOIINE YUUTHIBATH (PAKTOP BPEMEHU
IIPU UCTOJIb30BAHUH JICHET:

1) HauKClIEHUE CIIOKHOTO MPOICHTA;

2) BKOHOMUYECKOE MPOrHO3UPOBAHMUE;

3) AMCKOHTUPOBAHMUE;

4) annyuret?

5. Cymma Bcex WwieHOB (PMHAHCOBOW PEHTHI, TMCKOHTUPOBAHHBIX HA MOMEHT
MPUBEICHUS IO BEIOPAHHOW TUCKOHTHON CTaBKE, HA3bIBACTCS:

1) HapamieHHasi CcyMMa pEHTHI;

2) TekyIas CyMMa OOBIYHOTO aHHYUTETA;

3) cyMMapHasi BeTMYHHA TPUBEACHHOTO JICHEKHOTO MOTOKA,

4) 9UCTHIN TUCKOHTUPOBAHHBIN JOXO/I.

6. Ilpu ouenke PUHAHCOBOM COCTOATEILHOCTH WHBECTUIIMOHHOTO MPOEKTa
OLICHUBAETCSI:

1) noTeHMaIbHAsT CIIOCOOHOCTh MPOEKTa 00ECIEeYUTh COXpPAaHEHUE U MPHU-
POCT BIJIOKEHHBIX CPEJICTB;

2) mIaTeXeCcnoCOOHOCTh MTPOEKTA B XOJIE €r0 pean3allui;

3) MHCTUTYLIMOHAJILHAS CPEia IPOCKTA;

4) sKOJOTUYECKast COCTABJISIONIAs TPOEKTA.

7. Yder AOMOJNHUTENbHBIX 3aTpaT M JOMOJHHUTEIBHBIX pPE3YyJIbTaTOB IIO
CpPaBHHMBAE€MbIM BapUaHTaM HHBECTULMOHHBIX IPOEKTOB HCIOIB3YETCS MpHU
OLICHKE!

1) abconmoTHOM 3(hPEKTUBHOCTU U aOCOTOTHOTO AP (DEKTa;

2) cpaBHUTEIBHOUN 3(PPEKTUBHOCTH U CPABHUTEIBHOTO 3PQeKTa.

8. brokeTHas 3(ppeKTUBHOCTh MHBECTUIIMOHHOTO TIPOCKTA YUUTHIBACT:

1) BIMsiHUE peanu3alry HHBECTUIIMOHHOTO IIPOCKTa Ha JOXOAbI U PACXOJIbI
benepaabHOTO, PETHOHAIIBHOTO MJIM MECTHOTO OFOJIKETA;

2) uHAHCOBBIC TOCICACTBUS pPeaTUu3allid WHBECTHUIIMOHHOTO IMPOCKTA IS
€ro HEIOCPEICTBEHHBIX YYaCTHUKOB,;

3) COOTHOIIIEHHE PE3YJIbTATOB M 3aTpaT 110 MHBECTUIIMOHHOMY IIPOEKTY C
MO3HUIIMH PKOHOMHKH B IICJIOM, OTPAC/IM, PETHOHA, CBSI3aHHBIX C PeaM3allhei
IIPOCKTA.

9. OTHOLIEHUE CYyMMBI JUCKOHTUPOBAHHBIX JCHEKHBIX MPUTOKOB K BEIUYU-
HE KalUTaJOBIOXKEHUN — 3TO:

1) YUCTBIN TUCKOHTUPOBAHHBIN T0XO/T;

2) BHYTPEHHSI HOpMa JIOXOJTHOCTH;

3) UHJIEKC pEeHTA0ETLHOCTH;

4) CpOK OKYyaeMOCTH.
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10. Llennass 6ymara, npeacTaBisitoniasi coooi MUCbMEHHOE JIEHEKHOE 00sI-
3aTeIbCTBO JOJDKHUKA O BO3BpaTe Joira, popma u oOpaiieHrne KOTOpOTo pery-
JUPYIOTCS CTIEIUaIbHBIM 3aKOHOIATEIHCTBOM — 3TO:

1) akuus;

2) dsrouepc;

3) oOnuramnus;

4) BEKCeJlb.

11. Lennass 6ymara, mpeacTaBisomas coOol a) JOKYMEHT, BblJaBaeMbli
CKJIaJIOM U TOATBEPKAAOIINUNA MPaBO COOCTBEHHOCTH Ha TOBAp, HAXOSAIIHICS
Ha CKJjaze; 0) TOKyMEHT, JArOIIUid €ro BIaJAebIly MPEUMYIIIECTBEHHOE IIPAaBO Ha
MOKYTIKY aKIM WKW 00JIUrannii Kakoli-To KOMITAHWW B TEYCHHUE OMPEICTICHHOTO
CpOKa 10 YCTaHOBJICHHOH IICHE:

1) BappaHT;

2) KOHOCAMEHT;

3) onnuoH;

4) 4yex.

12. Yrpo3a notepu He TOIBKO MPUOBLIN, HO M YaCTU UM BCEU KaUTaIbHOU
CTOMMOCTH MHBECTUPYEMBIX CPEJICTB:

1) cucTeMHBIH pUCK;

2) NOMYCTUMBIN PUCK;

3) KpUTUYECKUN PUCK;

4) HECUCTEMHBIN PUCK.

13. BeiOpaTh BUJl pUCKa, HE OTHOCSIIIUIICS K TPYITE HECUCTEMHBIX PUCKOB:
1) pUCK TUKBUIHOCTH;

2) UHQIAIMOHHBIN PUCK;

3) pUCK HEBBIIIATHI TUBUACHIOB MO aKIUSIM KOHKpeTHOTro AQ;

4) pUCK TTOCTaBKHU.

14. TTokazaTenp AMCHEPCUU JOXOJAHOCTH AKTHUBA HCIIOJB3YETCS B TPYINIE
METO/IOB:

1) craTUCTUYECKHUX METOJOB OLIEHKH PUCKA;

2) 3KCHEPTHBIX METOJIOB OLIEHKU PUCKA.

15. OT™MeTUTh BapuaHT, HE ABJISIIOLIUANCS OJTHUM U3 IyTEW CHIXKEHUS PUCKA:
1) moBeIIIeHHE CTENEHN HH()OPMAITMOHHON MTPO3PAYHOCTH PHIHKA,

2) MOBBIIICHHE TEXHUYECKOTO YPOBHS MPOU3BOJICTBA;

3) co3nanue GUHAHCOBBIX PE3EPBOB.
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16. Pazmax Bapuanuu J0XOJHOCTH aKTHBA PACCUUTHIBAETCS KaK:

1) oTHOIIEHNE CTAaHAAPTHOTO OTKJIOHEHHUS JOXOJHOCTH aKTHBA K €ro Cpeli-
HEW JOXOJIHOCTH;

2) OTHOIIEHHUE CYMMBI JOXOAHOCTEH aKTHUBa B KaXKJOM MEPHOJE K KOJIMYE-
CTBY NIEpPHO/I0B HAOJIIOACHUS;

3) OTHOIIEHUE PAa3HOCTU MEXAY CpeAaHel U (PaKTUUEeCKON JTOXOTHOCThIO aK-
THBa, BO3BEJICHHON B KBaJpaT U B3ATOU 3a BCE MEPUOAbl HAOIIOICHUS, K KOJIU-
YECTBY MEPUO0B HAOIIOICHNUS;

4) pa3Hulla MEXIY ONTUMUCTHYECKOU M MECCUMUCTUYECKONU OLICHKAMH JI0-
X0J1a 10 JaHHOMY aKTHBY.

17. YnpaBiaeHue HHBECTUIIMOHHBIM TTOpTdesieM, Py KOTOPOM BJIaJICHUE aK-
TUBAaMHU JIOCTaTOYHO JUIUTEIBHOE W TIEPECMOTP MOPT(HENs OCYIIECTBISETCS
TOJILKO TIPY 3HAYUTEIbHBIX KOJICOAHUSIX PHIHKA:

1) akTUBHOE;

2) MacCUBHOE.

18. NuBecTuimoHHbIi MOpTdenb, B COCTaB KOTOPOTO BXOMAAT pPa3InIHBIC
IeHHbIe Oymaru, 00ecreYnBaroIie ONTUMAIBHOE COYETAaHUE AOXOTHOCTH, Ha-
NEKHOCTH, JTUKBUTHOCTH U POCTA:

1) yMepeHHO arpecCUBHBIN;

2) arpecCyBHBIH;

3) cOanaHCUpPOBAaHHBIN;

4) KOHCEPBATHBHBIH.

19. OxxuaeMblil pUCK HHBECTUIIMOHHOTO TOPT(dEis MpeACcTaBiIsieT COOOM:

1) cyMMy cTaHZApTHBIX OTKJIOHEHWH OT BO3MOXKHOH JOXOJHOCTH BCEX aK-
THUBOB B TIOpTdere;

2) cpenHeapuPMeTHUECKOE OT CYMMBbI CTaHAAPTHBIX OTKJIOHEHHUH JT0XOHO-
CTEH BCEeX aKTUBOB B mopTdere;

3) cpenHEeB3BEIICHHYIO 0XKHIaeMYI0 TOXOIHOCTh BCEX aKTHBOB B TIOpT(ere;

4) coueTaHue CTaHAAPTHBIX OTKJIOHEHUW JOXOJIHOCTEH BCEX AaKTHUBOB B
noptderne ¢ yueToM KOppEsIuu U KOBAPUAITUHU TOXOTHOCTEH 3TUX aKTUBOB.

20. TIpomecc, B KOTOpOM 3aJaHbl BO3Bpaliaemas cymma u Kodh UIMEHT
JTVUCKOHTUPOBAHMS:

1) napaienue;

2) TUCKOHTUPOBAHUE;

3) Koppensuus.
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Bapuanr 3

1. CyOBbeKTbl MHBECTULIMOHHOM 1€ATENbHOCTH — 3TO:

1) 3aKa3uMKu, UCTIOTHUTENN, TOAPSTINKU, TPOCKTUPOBIIUKH;

2) OpoKepcKue U TUIEPCKUE KOHTOPbI, MHBECTUIIMOHHBIE (DOH/IBI;

3) UHBECTOPBI, AYMUTEHTHI, 3aKA3YMKH, UCIOJHUTEIHU, TOAPSTUNKUA, WHBE-
CTUI[MOHHBIC HHCTUTYTHI;

4) UHBECTOPBHI.

2. I1o opranu3aninOHHBIM (hOpMaM UHBECTHUIIMH MOIPA3ACISIOTCS Ha:
1) npsimbie 1 MOPTHENBbHBIC,

2) 4acTHBIE, TOCYIAPCTBEHHBIE U CMEIIIAHHBIE;

3) 0ATOCPOUHbIE, KPATKOCPOUHBIE U CPEHECPOUHBIE;

4) peanbHbie U (PUHAHCOBBIE.

3. BanmoTa Kak MHBECTULUOHHBIA PECYpC PEAIM3yEeTCsl B CIEAYIOIIEM Cer-
MEHTE UHBECTUIIMOHHOTO PBIHKA!

1) uHAHCOBBIN PBHIHOK;

2) pPBIHOK MPSIMBIX KaMUTAJIOBIOXKEHHUI;

3) PBIHOK HEJBUKUMOCTH;

4) pbIHOK TEXHOJIOTHIA.

4. Yto mpeacTaBisieT co00i MPOIEHT M0 YKOHOMHUYECKOMY COJICPKAHUIO:

1) cymMMy, BBIIIJIAYMBAEMYIO MJIM B3UMAEMYIO 32 M0JIb30BaHUE JEHbIAMU;

2) cTeneHb YBEIUYEHUS UM YMEHBIIICHUS KaKON-TO BEJIMYHHBI,

3) KOMIIEHCALMIO KPEAUTOPY 3a YIYUIEHHbIE BO3MOKHOCTH MCIOJIb30BAHUS
CBOHUX JICHET;

4) ynjaty 3aeMIIHKOM JEHEr 32 BO3MOXKHOCTh BBITOJHOTO BIIOKEHUS B3S-
THIX B3alMBbI CPEICTB?

5. OOparHas BeJIMYMHA TEKYIIE CTOMMOCTH aHHYHUTETA — 3TO:
1) koaurmeHT morameHus 30 KEHHOCTH;

2) B3HOC Ha 0OCITyKMBaHHE J10JITa;

3) dakTop dhoHIA BOSMEIICHHS.

6. IIpu oueHKe 3KOHOMHYECKON 3()(PEKTUBHOCTU MHBECTULIMOHHOTO MPOEK-
Ta OLICHUBAETC:

1) moTeHmanbHas COCOOHOCTh MPOEKTa OOECHEUNUTh COXPAaHEHHWE U MpH-
POCT BIJIO)KEHHBIX CPEJICTB;

2) mIaTeKecnoCOOHOCTh MPOEKTA B XO/JIE €ro pealu3aluu;

3) MHCTUTYLIMOHAJIbHAS Cpe/ia MPOEKTa;

4) 5KOJIOTUYECKas COCTABISAIONIAs TPOCKTA.
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7. IIpoctasg HOpMa NPUOBLIN MO MPOEKTY PACCUUTHIBAETCS KaK:
1) oTHOLIEHKE YUCTOW MPUOBLIN K MOJHBIM UHBECTULIMOHHBIM U3/IEPIKKaM;
2) OTHOILLEHKE MOJIHBIX MHBECTUIIMOHHBIX U3JEPKEK K YUCTOU MPUOBLIH.

8. DkoHoMuyeckas 3(PpPEeKTUBHOCTh MHBECTULIMOHHOTO MTPOEKTA YUUTHIBAET:

1) BnusiHUEe pealn3ali UHBECTUIMOHHOTO MPOEKTa Ha JI0XOJbl U PacXObl
dbenepaabHOTrO, PErMOHAIBHOTO MJIM MECTHOTO OIOJIKETA;

2) (uHaHCOBBIE MOCIEACTBUS peaU3alid MHBECTULIMOHHOTO MPOEKTa IS
€ro HEMOCPEICTBEHHBIX YUYACTHUKOB;

3) coOTHOIIEHHE PE3yJIbTATOB M 3aTpaT MO WHBECTULIMOHHOMY TPOEKTY C
MO3ULKUNA SKOHOMHUKH B II€JIOM, OTPAaCiM, PErHMOHa, CBA3AHHBIX C peaju3alueit
MPOEKTA.

9. MuHMMaTBHBIA BPEMEHHON MHTEpBAJI OT Hadaja MpOeKTa, 3a MpeaeaamMmu
KOTOPOTO 3aTpaThl, CBA3AHHBIE C MPOCKTOM, MOKPBIBAIOTCS CyMMAapHBIMH pe-
3yJIbTaTaMH €T0 OCYIIECTBICHHS — 3TO:

1) 9MCTHII TUCKOHTUPOBAHHBINA JJOXOI;

2) BHYyTpEHHSISI HOpMa TIOXOTHOCTH;

3) UHJIEKC PeHTA0CIHbHOCTH;

4) CpOK OKyIIaeMOCTH.

10. Ilennas 6ymara, npencrapisitonias coool MUCEMEHHOE JCHEXKHOE 005-
3aTeJIbCTBO JIOJDKHUKA O BO3BpaTe jAoJira, gopma U oOpalieHue KOTOPOro pery-
JUPYIOTCSA CIIEIMATBHBIM 3aKOHOIaTEIbCTBOM — 3TO:

1) akuus;

2) ¢wrouepc;

3) obnurarusi;

4) BEeKCeTb.

11. Ilennass Gymara, mpejcTaBisionias coO0W MUCbMEHHOE MOPYyYCHHUE Ye-
KojaTeNs 0aHKY yIUIATUTh YEKOMOJIy4YaTelto YKa3aHHYI0 B HEM CyMMY JICHET:

1) BappaHrT;

2) KOHOCAMEHT;

3) onuuoH;

4) uek.

12. Puck, npucymuii Bceil CUCTEME MHBECTHIIMOHHOTO PhIHKA, HE CHUXKae-
MBI TOCPEACTBOM IUBEPCUDHUKAIINN BIIOKCHHIA:

1) cucTemMHBbIN PUCK;

2) TONyCTUMBIN PUCK;

3) KpUTHUYECKUI PUCK;

4) HECUCTEMHBIN PHUCK.
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13. BeiOpath BUJ pUCKA, HE OTHOCSALIMICS K TPYIINE CUCTEMHBIX PUCKOB:
1) puck 3aKOHOIATENBHBIX U3MEHEHHI;

2) NPOLICHTHBINA PUCK;

3) KpeauTHBIN PUCK;

4) puCK BOCHHBIX KOH(QJIUKTOB.

14. IToka3arenp CTaHAAPTHOW JEBHALIMU UCIIOIB3YETCS B TPYIIIIE METOJIOB:
1) craTUCTUYECKUX METOJIOB OLICHKH PHUCKA;
2) BKCTEPTHBIX METOAO0B OLIEHKH pUCKA.

15. Crparerust ynpaBjeHUs PUCKOM, TPEAIOIararwias MakKCHMaJIbHOE HC-
MI0JIb30BAaHUE MMECIOIIUXCS PECYPCOB M YIPABIICHYECKUX METOJOB JIJIT MUHUMHU-
3aIMKM COBOKYITHOTO YPOBHS pHUCKa U OCYIICCTBJICHHUE YIIPABICHUCCKUX BO3/ICH-
CTBHH JI0 HACTYTJICHUS] PUCKOBOTO COOBITHS, HA3bIBACTCS:

1) koHCepBaTHBHas (TTacCUBHAs);

2) aKTUBHas;

3) anantuBHas (IPUCIIOCOOJICHUECKAs ).

16. CpenHsas JOXOJIHOCTh aKTUBA PACCUUTHIBACTCS KaK:

1) oTHOIIEHUE CTAaHIAPTHOT'O OTKJIOHEHUS JTIOXOIHOCTHU aKTHUBA K €Tr0 Cpe/l-
HEH JOXOJTHOCTH;

2) OTHOIIIEHHWE CYMMBI JIOXOJHOCTEH aKTHBa B KaXJIOM MEPHOJE K KOJIHMYE-
CTBY IIEpHOI0OB HAOJIIOICHNS,

3) OTHOIIIEHUE PAa3HOCTH MEXAY CpeaHed M (PaKTUUEeCKON JTOXOTHOCThIO aK-
THBa, BO3BEJICHHON B KBaJpaT W B3ATOM 3a BCE MEPHUObI HAOIIOICHHS, K KOJIH-
YECTBY NIEPUOI0B HAOIIOACHUS;

4) pazHuIla MEXIY ONTUMUCTHUYECKOW M MECCUMHUCTUYECKON OLIEHKAMU J10-
X0/1a IO JTaHHOMY aKTHUBY.

17. VYnpaBieHne WHBECTHIIMOHHBIM TopTdeneM, mpu KOTOpoM mopTdernsb
MOCTOSIHHO TepecMaTpuBaeTcs sl Hanbosee ObICTPOro JOCTHKEHUS 1eei nH-
BECTOPA:

1) akTHBHOE;

2) maccuBHOE.

18. MuBecTUIMOHHBIN MOPTdENb, XapaKTEPUIYIOUIUNHCS JTOXOJHOCTHIO U
PE3KUM POCTOM BJIOKEHHUM, B COCTaB KOTOPOTO BXOJST B OCHOBHOM OBICTpOpa-
CTYIIME aKIIMK, UMEIOIINE BbIPAKEHHBIN CIIEKYJISITUBHBINA XapaKkTep:

1) yMepeHHO arpecCUBHBbIN;

2) arpeccuBHBIi;

3) cbamaHCUpPOBAHHBIN;

4) KOHCEpBATHBHBIN.
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19. CBs13p MexAy SBICHUSMH MPU HAIUYUU OOLIUX MPUYHMH, BO3IEUCTBYIO-
IIUX HA 3T SBJICHUS:

1) koBapuanus;

2) Kooneparus;

3) Koppensuus;

4) uHTETpaIUs.

20. CnocoOHOCTh aKTHBAa COXPAaHATh CBOIO CTOMMOCTb B YCJIOBHSIX M3MEHE-
HUS KOHBIOHKTYPBl pPBIHKAa WHBECTUIIMOHHOTO KamWTajga, oOecreurnBaeT cra-
OMITFHOCTD MOJTyYEHUS JOX0/1a 110 JAHHOMY aKTHUBY:

1) TMKBUAHOCTB;

2) HaJIeKHOCTb;

3) 1OXOTHOCTb;

4) KOTUPOBKA.
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10. METOAMKA BbINONHEHNA KYPCOBOW PAEOTHI

10.1. Llenb paboThl

Llenb BBIMOJIHEHUSI KYpCOBOM pabOThI — MOAEIMPOBAHNE U aHAINU3 Pa3iIny-
HBIX OPraHU3alMOHHO-TEXHOJIOTMYECKUX U DKOHOMHUYECKUX CUTYyalllid, B KOTO-
PBIX OCYILIECTBIISIETCS BO3BEJIEHUE O0BEKTa U MPOUCXOIUT B3aUMOYBS3KA MHTE-
PECOB BCEX YYACTHUKOB €TI0 CTPOUTENBCTBA.

B mpouecce BbIMoiaHEHHs pabOThl HEOOXOAMMO pELIUTh CIIEAYIOIINE
3a/1a4u:

— OIPENETINTh aKTyaJbHOCTh BBIOPAHHOM MpPOOJEMBI JIJIsI PACCMOTPEHUS B
paMKax KypcoBOM paboOThI;

— c(popMUPOBATH UCXOHBIE JaHHBIE JIUIsI MOJICIMPOBAHUS OPraHU3aI[IOHHO-
TEXHOJIOTUYECKUX M IKOHOMHUYECKUX CUTYyaluid Mo 3(PPEeKTUBHOMY HCIIOIb30Ba-
HUIO BJIOKEHUHN B IPOCKTUPYEMBIl OOBEKT;

— YCTAHOBUTH XAPAKTEP PACHPEACIICHUS KAIUTAIbHBIX BJIOKEHUN MPHU BO3-
BEJICHUHU 3aHUN U COOPYKEHHUU U HOPMATUBHBIN CPOK UX CTPOUTEIHCTBA B yC-
JIOBUSIX PIHOYHOM Y3KOHOMMKHM C yueTOM ypoBHs passutus HTII;

— ONPEJENINTh PACUYETHBIE MMAPAMETPhl CTPOUTEIBCTBA OOBEKTA HA OCHOBE
peleHns ONTUMHU3ALMOHHON 3a/1a4yd U ¢ YYETOM PACHPEIEIICHUS KalluTAIbHBIX
BJIOKEHUH I10 Pa3JIMYHBIM BapUAHTAM;

— YCTAHOBUTH I'PaHULIBI PALIMOHAIIBHON 30HBI 3HAYCHUN ITApaMETPOB CTPOU-
TEJIbCTBA OOBEKTA, XapaKTEPU3YIOLIUX OpPraHU3alMOHHO-TEXHOJIOIMYECKUE U
OKOHOMMYECKUE CUTYALINH;

— BeIOpaTh Haunbosiee parMoOHaIbHBIA BapuaHT 3((HEKTHBHOTO HCIOIbH30Ba-
HUs KallUTAJIBHBIX BIOXKCHUW M Pa3IMYHBIX HOBOBBEACHUMN IIPU BO3BEICHUU
00BEKTa C YUETOM PA3IUYHBIX KPUTEPUEB OIICHKH.

10.2. icxogHble gaHHble OnA NpoeKTUpoBaHuA

JIJisi  BBINOJIHEHUS KypCOBOW palOThl HCHOJB3YIOT TE€HEpaJbHBIM IUIaH
CTPOUTENHCTBA 00BEKTA. B MCXOMHBIX TaHHBIX IO OOBEKTY JOJKHBI OBITH OTpa-
KEHBI (DYHKIIMOHAILHO-TIPOU3BOICTBEHHBIE MapaMeTpbl MPOEKTUPYEMOTO 00b-
eKTa:

— Ha3HAa4YeHUE 3JaHusl, €ro OObBEMHO-IJIAHUPOBOYHOE U KOHCTPYKTHUBHOE
pelieHre: pa3Mepsl B IUIAHE; 3TaXHOCTh; KOJUYECTBO; KOJIUYECTBO MPOJIETOB;
BBICOTA MOJ3€MHONM U HAJ[36MHOM YacTW; KOHCTPYKLIMHU U Marepuaibl QpyHJa-
MEHTOB, CTE€H, KOpITyca 3/JaHus, KPOBJIU; BUbI NIOJIOB, BHYTPEHHENU U HAPY>KHOM
OTJIEJIKU U T.J.;
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— XapaKTepUCTUKA CTPOUTENIbHON IUIOLIAJKU C OMHMCaHUEM penbeda MecT-
HOCTH, TPYHTOBBIX YCIIOBHIA;

— XapaKTepUCTUKA Pa3JIMYHBIX OPraHU3alMOHHBIX, TEXHOJIOTHYECKUX, TEX-
HUYECKHUX PELICHUM, KOTOpbIE ONUCHIBAIOT YpoBeHb pasButuss HTII u no3sons-
IOT COKpAIllaTh MEPUO/] CTPOUTENILCTBA 00BEKTa (KOMILJIEKTHO-OJIOUHBIM, BaXTO-
BBIH, SKCTIEUITMOHHO-BAXTOBBIM METOIbI, BRHITPaMOOBKA ()YHIAMEHTOB U T.]1.);

— pAacMojI0KeHNe UCTOYHUKOB MOJYYEHUS! CTPOUTENIbHBIX MATEpUAIOB, KOH-
CTPYKUHUMA, CTPOUTEIBHBIX MAIIMH U MEXaHU3MOB.

Kpome Toro, ucxoaHsie JaHHbIE TOKHBI COJEPKATh U OCHOBHBIE TEXHUKO-
skoHoMHuueckue mokaszarenu (TOIl) oObekTa, mepedeHb KOTOPHIX MPUBENICH B
CBOOOJHBIX Tabmumax (mpui. 1) B 3aBUCUMOCTU OT Ha3HaueHus oObekTa. AHa-
JIN3 WCXOJIHBIX JIAHHBIX MO3BOJIIET TOYHO BBHIOPATh HEOOXOIUMBIC OpPTaHU3AIH-
OHHO-TEXHOJIOTUYECKHUE, TEXHUYECKUE U IKOHOMHUYECKUE PEIICHMS, BHEIPEHHUE
KOTOPBIX II03BOJIMT MAaKCHUMaJIbHO COKPAaTHTh II€pUOJ HENOCPEICTBEHHOTO
CTPOUTENBCTBA O0BEKTA, TEM CAMBIM 00ECIIEUNUTh ONTUMAJIbHBINA, HOPMATUBHBIHI
CPOK BO3BEJEHUS JAHHOTO 3JAaHHUS WM COOPYKEHHSI B YCJIOBHUSX PBIHOYHOM
HKOHOMUKHU.

KonuuecTBeHHbIE TaHHBIE aHAW3a BBIHOCST B MOSACHUTEIBHYIO 3aMHUCKY K
KypcoBo# pabore.

10.3. YcTaHoBneHne xapakTepa pacrnpeneneHua
WHBECTULMI NPy BO3BEAEHUN 06BbEKTA HEABMXKUMOCTM

Hanbonee momubiii HApOAHOXO3IUCTBEHHBIN A(DPEKT TPU BO3BEICHUM 3]1a-
HUW U COOPYKEHUH JIOCTUTaeTCs MyTEM YCTAHOBIICHUS! PAllMOHAJIBHOTO pacIipe-
JICJIEHUS] KalUTaJIbHBIX BJIOKEHWWA BO BPEMEHHM M B IIPOCTPAHCTBE, A TAKXKE 3a
CYET OMNpPEACIICHUS ONTUMAIBHON JUINTEIIBHOCTH MOJHOTO CTPOUTEIBHOIO IPO-
11eCCa B YCIOBUSX PHIHOYHOW SKOHOMUKH.

[Ipu BO3BENECHUHU 31aHUN U COOPYKEHUN NMTPUMEHSIOTCS CIEIYIOIINE OCHOB-
HBIE€ METO/Ibl MOHTa)Ka CTPOUTEIbHBIX KOHCTPYKIIUHN, HH)KCHEPHBIX CETeH U TeX-
HOJIOTUYECKOTO 000PYIOBaHMUS.

1. 3akpvimoeii. MOHTa) CceTEN NMPOU3BOAMUTCS IIOCJIE 3ABEPIICHUS CTPOU-
TEIhCTBA KapKaca 3/IaHusl 10 BCeMY OOBEKTY WM 10 €ro OTAEIbHBIM YUaCTKaM.

2. Omkpoimoiii. MOHTaX 000pYJOBaHUSI M MHKEHEPHBIX CETEM OCYIIECTB-
JII€TCSL HA OTKPBITOM CTPOUTEIBHON TUIOIIAJIKE.

3. Cmewannwui. [lapannenbHoe BBITIOJHEHUE paOOThI 10 BO3BEICHUIO Kap-
Kaca 00bEeKTa M1 MOHTa)ka 000PyI0BaHUS.
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4. Kombunuposannwiii. IlpemycMarpuBaeT KOMOMHUPOBAHHBIM BapUaHT 3a-
KPBITOW, OTKPBITON U cMmeranHoi ¢opM. [Ipon3BoacTBO paboT MOXKET OcCyIe-
CTBIISITHCSL:

— MOCJIEI0BATEIBHO;

— MapaJlJICIIbHO;

— MapaJyIeIbHO-TI0CIIEI0BATEIBHO.

[Ipu 5TOM CTpOUTEIBHBIE MTPOIIECCHI IO BO3BEACHHIO OOBEKTOB MOTYT UMETh
TOPU30HTAIBHOE, BEPTUKAJIIBHOE U JUArOHAJIbHOE Pa3BUTHE.

Bce 3ti ycnoBHs 3HAUUTENBHO BIMSIOT HA U3MEHEHUE BEIWYUHBI TTPOJOJI-
JKUTEJIBHOCTHA CTPOUTEIHCTBA.

{1 ycTaHOBIEHHST pallMOHATBLHOW MPOJIOIKUTEIBHOCTA CTPOUTEILCTBA U
JUTUTEILHOCTU MpOollecca BO3BEJCHUS 3JaHUN U COOPYKEHHI HEOOXOAMMO IO0-
CTPOUTH LIUKJIOTPAMMBbI (CETEBbIC, JIMHEHHBIC METO/IbI) PA3BUTUS CTPOUTEIBHBIX
MIPOIIECCOB MO KOMIUIEKCY WM 0OBEKTaM C YI€TOM BO3MOKHBIX METOJIOB BO3BE-
JICHUS!, IPOU3BOJICTBA padOT, HAMIPaBICHUI Pa3BUTHS MPOIECCOB HA OCHOBE HUC-
MOJIb30BaHUSl JOCTHXKEHUN HAYYHO-TEXHHUYECKOTO Ipoliecca B 00JaCTU HOBBIX
OPraHu3alMOHHO-TEXHOJIOTUYECKUX, TEXHUYECKUX, DKOHOMUYECKUX M YIIpaB-
JIEHYECKUX HOBOBBEJCHU.

Jns xaxxaoro u3 paccMaTpuBacMbIX BApUAHTOB OIPENEIISIIOTCS PACUYETHBIN
f, 1 HOPMATHUBHBIN f, CPOKH CTPOMUTEIBLCTBA 3JaHUA M COOPYKEHMS, UCXOIs U3
YCIOBUM DPBIHOYHOM JKOHOMHUKHM U CIIOXKUBILIEHUCS OPraHU3allMOHHO-TEXHOJIO-
TMYeCKOM W AKOHOMHMYECKON CHUTyalluu B cTpouteiabHou pupme. Ilocne ycranos-
JICHUSI ONTUMAIBHOTO 3HAYEHUSI CPOKA BO3BEACHMSI OOBEKTa IS JaJIbHEUIIETro
PacCMOTPEHUS IPUHUMAIOTCS TOJIBKO TE BAPUAHTBI, KOTOPBIE OTBEYAIOT YCIIOBUSIM:

opT <
tp _tp .

OnTtumanbHast JIMTEBHOCTD MpoIiecca BO3BEICHHUS] OOBEKTa 3aBUCUT OT Xa-
paKkTepa pacrpeesieHUus] KanuTalbHBIX BIOXKCHUH, U3MEHEHUs 3aTpaTr B cdepe
CTPOUTENILCTBA BO BPEMEHH U HUCIOJIb30BAaHUS PA3IUYHBIX HAYYHO-TEXHUYECKUX
HOBOBBEJICHUN.

[Ipu BO3BenEeHUM 3JaHUN U COOPYKECHUH B TEYEHHE BCETO MEPUOAA CTPOU-
TEJIbCTBA BKJIAJABIBAIOTCA CPEACTBA B BUJIC 3aTPAaT HA CTPOUTEIbHBIE MATEPUAIIBI,
KOHCTPYKIIMHU, HCIIOJIb30BaHUE OOOPYIOBAaHUS M TMPOU3BOJCTBO CTPOUTEIHHO-
MOHTa)KHBIX pa0OoT. XapakTep pacrpeicsieHus] KanuTalbHbIX BJIOKEHUM OIpe-
JeNsieTcsl B TIEpUo;] pa3paboTKu MpoekTa opranuzaiuu crpoutenbera (I10C),
METOJIOB TTOTOYHOT'O BBIMIOJHEHUSI CTPOUTEIBHO-MOHTaXHBIX padoT (CMP) u
BO3BE/ICHHSI 0OBEKTOB Ha OCHOBE Pa3IMUYHBIX HOPMATHUBHBIX JAHHBIX, MOKa3aTe-
Jiel, OCHOBHBIMHU U3 KOTOPBIX SIBJISIOTCS: CPOK CTPOUTEIHCTBA, BEAOMOCTh 00b-
eMOB paboT, HOMEHKJIAaTypa paboT, MPUHATAsS TEXHOJOTHUS W OpraHU3aIHs
CTPOUTEIBHBIX MPOLIECCOB U T.]I.
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HopmaTuBHBIN CPOK £,; TPOJOIKUTENBHOCTH CTPOUTENBCTBA OOBEKTA B yC-
JIOBUSAX PHIHOYHOM SKOHOMMKH M CJIOMXKHBIICKUCS OPraHU3allMOHHO-TEXHUYECKOU
CUTyallud B CTPOUTENBbHOU (UpMe ONpenensieTcsl U3 BPEeMEHU MOJATOTOBUTEb-
HOT'O MEPHOJA t,;, IEPHOAA PA3BEPTHIBAHUS CIOXKHOIO IIPOIECCca 0 00BEKTY f,y U
IIEPUOJIA BBIYCKA NPOMYKUUH fyp, TO €CTH HENMOCPEACTBEHHOIO BO3BEACHUS U
clauyn 0ObEeKTa:

by =ty + o+l

3HaueHUs1 3TUX BEJIWYUH OMNPENENAIOTCA MYTEM IMOCTPOEHUS LUKIOrpamMM
BO3BEJICHUSI O0BEKTa Ha OCHOBE BEPTUKAIBHOTO, TOPU3OHTAJIBLHOTO M JIMAro-
HaJIBHOTO Pa3BUTHUS CTPOUTEIBHOrO IpoLEcca B MPOCTPAHCTBE U BO BPEMEHHU.
M0 MOJIYYEHHBIM BapHaHTaM PACCUMTHIBACTCS MHTEHCUBHOCTh MOTPEOICHUS Jie-
HEXHBIX CPEJICTB KAaTUTAIBHBIX BIOKEHUMU 1O hopMyIie

rae K;— cyMma CcpeiCTB IpPH BBINOJIHEHUU i-TO BUJA CTPOUTEIHHO-MOHTAX-
HOM paboThI (CTIeTIMATM3UPOBAHHBIN TIpoIiece), pyo.;
t;— TPOJOJLKUTEIBLHOCTD BBIMOJIHEHUS i-il pabOTHI, JAH.
[Toctpoenue rpaukoB UHTEHCUBHOCTH 3aTPaT MO3BOJISIET TOTYYUTh XapaK-
TEp pacrpeesieHns] KauTalbHbIX BJIOKEHUH B OOBEKT BO BPEMEHHU, OCHOBHbIE
13 KOTOPBIX NpuBeaeHbl Ha puc. 10.1.

11\;?1 Xapakrtep pacupeaeieHus KauTaJbHbIX BIOKECHUN o,
1 | PaBHOMEpHBII 0,5
2 | PaBHOMEpHO-BO3paCTAIOIINM 0,333
3 | HepaBHOMEPHO-BO3pACTAOIIMI 110 3aKOHY KBaApPaTHOU 0,25
napadoJIbl
4 | HepaBHOMEPHO-BO3paCTAIOIIMI 0 3aKOHY KyOH4YecKon 0,2
napaboJIbl
5 | PaBHOMEpHO-yOBIBaOIINIA 0,667
6 | HepaBHOMEpHO-yOBIBAIOMIMI 110 3aKOHY BBITYKJION 0,625
KBaIpaTHOM napaboJibl
7 | HepaBHOMEpHO-yOBIBAIOIMI 110 3aKOHY BOTHYTOMU 0,75
KBaIpaTHOM napaboJibl
8 | HepaBHOMepHO-yOBIBatoOIel MO 3aKOHY BOTHYTOM Ky- 0,8
Onuyeckor napadosbl
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K, mapa. py6. K, Mmapa. py6.

t, mec, t, Mec.

Puc. 10.1. Xapakrep pacnpeneneHus KaluTaabHbIX BIOKEHUN
IIPX CTPOUTEIIBCTBE 3JaHUU U COOPYKECHHI:
K — xanuranbHbIe BIOKEHNUS;
t — Bpems pacupeaenenus K npu crpourtensctBe 00beKTa

Benuuuna ¢, onpenensercss pacueTHbIM MYTEM Ha OCHOBE HCIIOJIb30BaHUS
Pa3IMYHBIX HAYYHO-TE€XHUUYECKUX HOBOBBEJICHUH MO BHIOPAHHOMY BapHUaHTY Op-
raHU3allu BO3BEIEHHUA O0BEKTA, TH. BEIWYHHEI £, U f,; IPUMEHAIOTCI COOTBET-
cTBEHHO B npeaenax 25-30 u 10-15 % ot Benn4uHEI #,,.

[Ipu cokpailieHn NpoOJOJKUTEIIBHOCTH CTPOUTENBCTBA 3/IaHUSI WIIH COOPY-
KEHUSI XapakTep pachpeicicHUus] KanuTalbHBIX BIIOXKEHUW HE HW3MEHUTCS
(cm. puc. 10.1). Xapaktep pacupeaesieHus] KalluTaJbHBIX BJIOKEHUN 3HAUUTEIb-
HO BWISIET Ha pa3Mep HE3aBEPILCHHOTO MPOU3BOJICTBA, MOTEPU HAPOIHOTO XO-
3SIUCTBA OT HE UCIIOJIb30BaHUSI 00BEKTA, HAXOSIIETOCS B CTaIUU CTPOUTEIHCT-
Ba, U T.1.

KanurtansHble BIOKEHUS MOTYT U3MEHSATHCS BO BPEMEHH 110 BO3PACTAIOITUM
u yObIBatomuM mnapamerpam (cMm. puc. 10.2), xapakTep HU3MEHEHUs] KOTOPBIX
MOXET OBITh OMKCaH KOIPHUIHECHTOM O, .

10.4. OnpeaeneHne onTMManbHOW
NPOOOIIXUTENBHOCTN BO3BEAEHMA 0OBbEKTA HEABUXNMOCTH

TeHaeHIUn COBPEMEHHOTO CTPOUTENBCTBA K COKPAIICHUIO JIUTEIBbHOCTH
MPOU3BOJICTBEHHOI'O IMKJA U YMEHBUICHUIO MPOJIOJHKUTEIBHOCTH BO3BEICHUS
3JTaHUS WJIA COOPYKEHUS B YCIOBUSX PHIHOYHON AKOHOMHUKU TPEOYIOT PEIICHHUS
CJIO)KHOM TEXHHKO-DKOHOMUYECKOW 3a/laud, COIMOCTABJICHUSI PE3YyJbTATOB CO-
KpalllEHHs] CPOKOB CTPOUTENILCTBA C TEMHU 3aTpaTaMH, KOTOpPbIE HECET CTPOU-
TenbHast pUpMa U B3aUMOCBSI3aHHBIE C HEW MPOU3BOACTBA VISl TIOCTHKCHHSI BbI-
Urpblllla BO BpeMeHUu. JlJis omnpenenaeHus ONTUMAIbHOW MNPOJOJIKUTEIIBHOCTH
BO3BEJICHHS OOBEKTA CIEAYET PACCMOTPETh XapaKTep M3MEHEHHUs BCEX 3arpar,
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CBSI3aHHBIX CO CTPOUTENLCTBOM. [Ipu 3TOM BCE OHU MOTYT OBITh OOBEIMHEHBI B
2 rpynnsl:

® CHIDKAIONIUE — JUISI COKPAIEHUS IJTUTEIBHOCTH MpOIecca BO3BEICHUS
3aHus WK coopyxeHus (S, S,, S3) (puc. 10.2);

® BO3pacTaromue — I JOCTHXKCHHA COKpPAIICHUA JJIMUTCIBHOCTH CTPOH-
TEILCTBA 00OBEKTA (S4, S5, S6, S7, Sg, S9, Sl()) (pI/IC 102)
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Puc. 10.2. Onpexnenenne panroHaabHOTO BapUaHTa BO3BEIEHNUS 00bEKTA U UCIIONb30-
BaHUS KalUTAJIbHBIX BIOKCHUM:
{ — 0Cb BPEMEHH; S — OCh 3aTpaT MO BO3BEJICHUIO 00BEKTa CTPOUTEIHCTBA;
S| — HaKJIaIHbIe PacXO0/bl, 3aBUCSIIUE OT ATUTEILHOCTH MPOIIECcCa, H3MEHSIOTCS MO
BJIMSTHHEM CPOKa CTPOUTEIBCTBA 00BEKTA; S, — pa3Mep 3aTpar B HE3aBEPILIEHHOE MPO-
U3BOJICTBO, CBSI3aHHBIX C BUIOM PACIIPENICICHUS KAUTAIBHBIX BIOXKEHHIA MO MEePHO-
JlaM CTPOUTEINIbCTBA; S3 — BEJIMUMHA IMOTEPh HAPOJAHOTO XO34HUCTBA OT HE UCIOIB30Ba-
HUS 00BbEKTA, HAXOAAIIETOCS B CTAINH CTPOUTENBCTBA; S4 — HAKJIAJHBIE PACXOIbI, 3a-
BUCSIINE OT YUCIEHHOCTH pab0UYNX, H3MEHSIOTCS MPHU MPUBJICUECHUH TOTIOTHUTEIBHBIX
TPYJOBBIX PECYPCOB; S5 — 3apaboTHas miaTa pabo4nux ¢ y4eTOM NMPUMEHEHHUS IPEMU-
QIBHBIX CUCTEM; Sg — PACXO/IbI M0 IKCILTyaTalliy MAIIUH U MEXaHU3MOB (eIMHOBpE-
MEHHBIE 3aTPATHI IO TOCTABKE U MOHTAXKY ), 3aBUCSINNE OT KOJINYECTBA JOMOTHUTEIb-
HO MPHBIIEKAEMBIX CPEJCTB MEXaHHU3AINH; S7 — 3aTPaThl HA CTPOUTEIHCTBO BPEMEH-
HBIX 37aHUNA U COOPY>KEHUH ISl 00CITy )KMBaHUSA JOTIOJIHUTEIILHOTO YUCia padounX;
Sg, So, S10 — BeJIMUMHA KaUTAIbHBIX BIOXKEHUN B CMEXXHBIE OTPACIIH, 3aBUCSIIIHE
OT UHTCHCUBHOCTH MOTPEOJICHUS pECYpPCOB, COOTBETCTBEHHO: B IPOMBIIINIEHHOCTh
CTPOHUTEIHHBIX MaTEPHUAJIOB, METAIUIOKOHCTPYKIIUH, MAITMHOCTPOCHHUE;
t, =t,"", ty, t; — IPOJOIDKUTEIBHOCTh BO3BEACHHS 00OBEKTA COOTBETCTBEHHO: PALINO-
HaJbHa, HOpMaTHBHAs, pakTudeckas; 4, 4y, A3 — TOYKU «KMUHUMYMa CyMMapHBIX 3a-
TpaT» COOTBETCTBEHHO JJIA Iy, 1y, ty; PO — yCI0BUA PEIHOYHON DKOHOMHUKH U CIIOKHB-
IIMECs OPraHU3aIMOHHO-TEXHOJIOTUYECKIE CUTYallUU B CTPOUTEIBHON upme
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K cHmxaromnmm 3arparaM JJIA COKpAIlCHUA JINTCIILHOCTHU IIponecca MOKHO
OTHCCTHU HAKJIAJHBIC PACXOJbI S 1, 3aBUCAIMUEC OT JJIMTCIIbHOCTHU IMPOIECCa U U3-
MCHAIOIMMECA MO BINAHUEM HepeMeHHOﬁ BCIIMYHNHBI (nepnoz[a Pa3sBEPThIBAHUA
MpoIiecca CTPOUTENIHLCTBA) TP HOPMATUBHOM CPOKE CTPOUTEILCTB #,; 10 3aKOHY

_HPyz,  oyo,0i0, Kz,

oy t ’

H H

rne HP,— cymma HaknmagHBIX pacxo/0B, 3aBUCSIINX OT IJTUTEIHHOCTHA CTPOU-
TEJIHLHOTO TPOIEcca IPH €T0 HOPMATUBHOHN BEIMYHHE, PYO.;
o — KO3(h(ULKEHT, TOKA3bIBAIOIINIA I0JII0 CMETHONH CTOMMOCTH CTPOH-
TEJTbHO-MOHTAXHBIX PA0OT B OOIIMX KAMUTAIBHBIX BIOKCHHUSIX HA
OO0BEKT (11 0OBEKTOB MPOM3BOJICTBEHHOTO CEIbCKOXO3IUCTBEHHOTO
HaszHaueHus o = 0,8...0,85; nmpompiuienHoct o = 0,2...0,4; 00ObeK-
TOB KUJIMIIHOTO Ha3HaueHus o = 0,85...0,95);
O, — KO3(P(UIMEHT, TMOKA3bIBAIOIIMN [IOJII0 HAKIAIHBIX pacXolioB B
cMeTHOM crouMocTu oobekTa (0,12...0,22);
O3 — KO3(PGUIMEHT, OTpa)xarolui J0JI0 aHAIM3UPYEMOW YacTh Ha-
KJ1aiHbIX pacxooB (0,45...0,5);
K- o0beM kanutanbHbIX BIOXKEHHUI B CTPOUTENIBCTBO 00BEKTA, PYO.;
O — KOAhUIMEHT, YUYUTHIBAIOIIMK HMHQIISIIMOHHBIE TPOLECCH B
CTPOUTENBCTBE.
Pa3smep 3arpaT B He3aBepIIEeHHOE MPOU3BOJICTBO S, CBA3aH C BUIOM pacIipe-
JIEJICHHs] KalUTAJIbHBIX BJIOKEHUM BO BPEMEHHU M0 MEPUOJaM CTPOUTEIHCTBA,
XapaKTepU3yIMMUMCs KO3P(HULIUEHTOM Of.

_ o E, Kt o,
2= - >
Fl[
rane  Ey — HOpMaTUBHBIM KO3(PPuUUEHT 3(PPEKTUBHOCTU KANUTAIbHBIX BIIO-
JKeHuH, paBHblii 0,16;
F,— uwucno pabouux AHEH B roay;
O,—  KOd(GhHUIKMEHT, XapaKTEPU3YIOIMI B/l PACTIPENEICHUS KaluTalb-

HBIX BIIOXeHHH K.

Benuuuna notepb Ha POJHOIO XO34KWCTBA OT HE MCIIOJIb30BAaHUSI OOBEKTOB,
HaXOJSALIUXCSI B CTaAUM CTPOUTENHCTBA, C YUYETOM JJIUTEIILHOCTH BO3BEACHHUS
3JIaHUN U COOPYKEeHUH (S3) paccuuThIBaeTCs MO popMyie

_ o, E Kz o,
33— - >

F

it

rine  Ey,,— HopMaTtuBHBIA KOA(P(UIHMEHT 3P(HEKTUBHOCTH KAMUTAIBHBIX BJO-
KEHUH U1l OTPACIIH, SKCILUTyaTUPYIOIIEH 3/1JaHUE WIN COOPYKEHUE,
paBHbIi 0,16.
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K Bo3pacraommM Npu COKpPAIEHUU JIUTETBHOCTH (PYHKIMOHUPOBAHMS
IpoLecca OTHOCATCS CIIEYIOIINE 3aTPaThl.

Haxnannele pacxosb! Sy, 3aBUCAIINE OT YUCICHHOCTH PA0OYMX, U3MEHSIOTCS B
CBSI3U C HEOOXOAUMOCTh JIOMIOJHUTENBHOTO PUBJICYEHUS TPYAOBBIX PECYPCOB:

¢ _HPy, _ 0, 01,00, 0L, K1,
YOK K.t

rl*p rl*p

rie HP,— cyMma HakimagHbIX pacxo/iOB, 3aBUCSIIUX OT YMCIEHHOCTH pabo-
4yux, pyo.;

o, — KOI(DPUIMEHT, OTpaKAIOMIMKA OJII0 aHAIM3UPYEMOM YacTu Ha-
KiIaaHbeIX pacxooB (0,3...0,35), npunumaem 0,33;

K — xoaddunueHT Haae)KHOCTH Mpoliecca ¢ Y4eTOM TPYJIOBBIX Pecyp-
coB (K;; = 0,08...0,88), npuaumaem 0,8.

3apaboTHas miara pabodux Ss ¢ y4eToOM IMPUMEHCHHS MPEeMHATbHBIX CHC-
TEM, 3aBUCSIIUX OT TPYJAOEMKOCTH CTPOUTEIBHO-MOHTaXKHBIX padoT (J;, TaKke
XapakTepU3yeTCsl ONPEACICHHBIM 3aKOHOM HM3MCHEHHUS IIPU pa3jInydusIX B 3Ha4e-
HUSX Ip U 1!

(XSO(4QI~FHOCHC1
S5 = ,

2

rie oy — KodhduiIHMeHT mormiaTr K 3apab0THOM IUIaTe MPU COKPAIICHUH MPO-
nospkuTenbHOCTH cTpouTenbeTBa (0,005...0,01); npunumaem 0,01;
Os— KOo3(DPUIIMEHT, YYUTHIBAIOIIMN YacTh pabO4MX, HAXOJAIIUXCS Ha
MpeMUANILHOM oIuIaTe Tpyaa, npuHumaem 1,00;
C,— nueBHas TapudHas cTaBKa CpeAaHEro paspsaa pabouux, pyoO., mpu-
HUMaeM 6,41 TeIc. pyo.;
Q;— Tpyo0EMKOCTb BO3BEJACHUS 31aHUI U COOPYKEHUM, YEI.-TH.
Pacxonpl 1o 3KCITyatanuu MaliiH U MEXaHU3MOB S; U3MEHSIOTCA 32 CUET
€IMHOBPEMEHHBIX 3aTpaT Ha MX JIOCTAaBKY M MOHTaX Ha OOBEKTE M 3aBHUCST OT
KOJIMYECTBA CPEJICTB MEXaHU3allUU, TPUBJICKAEMBIX ISl YCKOPEHUS CTPOUTEIh-
CTBa!

° i=1 Pz‘”O%KrzBJp,

rane 3, — 3arpaThl HAa CTPOUTEJIbHBICE MEXaHW3UPOBAaHHbIE PAOOTHI, THIC.
pyo./cm.;
w— OOBEM CTPOUTENBHBIX MEXaHU3MPOBAHHBIX PAOOT B (pu3MUECKUX
equHAIAX (M, T);
P;— TPOM3BOIUTEIBHOCTb i-if MAIIMHBI (THEBHAS), M’
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N — YHUCJIO CMEH paboThI i-i MAIIUHBI;

Ol — HWHTETpaNbHBIN KO3()PUIMEHT UCTIOIB30BAHUS i-ii MAIIMHBI BO BpPE-
MEHHU U O MPOU3BOAUTEIHHOCTU (Ol TSI CTPOUTENBHBIX MAIIUH B
npenenax 0,4...0,6, npuaumaem 0,5);

m — YHCJIO BUJOB MEXaHU3WPOBAHHBIX PalboT;

K, xoadpduument naaexxnoctu padoThl cTpouTenbHbIX MamuH (K=
— =0,90...0,91, npunumaem 0,9);

B; — KO3(pQHIMEHT, yYUTHIBAIOIINI YyBEJIMYEHHE €INHOBPEMEHHBIX 3a-
TpaT Ha TPAHCIIOPTE CPEACTBA MpU OOJee NHTEHCUBHOM MOTpeOIie-
HuK Matepuanos u usaenuii (B; = 0,97).

3arpaTbl Ha CTPOUTEIBCTBO BPEMEHHBIX 3/1aHUN U COOpYX eHHH S; ams o0-
CIIy’KUBAHUS JTOTIOJHUTEIHHOTO YHCTIa padOunX:
S = 32Qi0(‘n
7T
o, nt,

5

riae 3, — 3aTpaThl HA MaTepHajibl K COOPHO-Pa300pPHBIM 3/1aHHUSM, ThIC.py0./de.,
Yell., MpUHUMaeM 25 Thic.py0./4en.;
07— K03 UIMEHT, YYUTHIBAIOUIMN HEOJAHOPOJHOCTh PabOT U pasiiny-
HYI0 3arpy3Kky pabouux mno cMmenam (o; = 1,15...1,20, npuarumaem
o7 = 1,2);
N — YHUCIIO CMEH pabOThl HA OOBEKTE, IPUHUMAEM 1 = 2.

Bennunna nuHBecTULIMM B cMeKHbIE oTpaciu (Sg, So, S19) 3aBUCUT OT UHTEH-
CHUBHOCTH TIOTPEOJICHUS PECYPCOB, CBS3aHHOW C KOJMYECTBOM ITHUX PECYpCOB Ha
1 MH py0. CTPOUTETHHO-MOHTKHBIX PA0OT U Pa3MEPOM YACITbHBIX KaTUTATLHBIX
BJIOXKCHHI B TIPOM3BOJICTBO JTAHHBIX MAaTEPUAIOB, KOHCTPYKITUH, MAIIIMH U JIp.

WNHBecTHINY B CMEXXHBIC OTPACITH:

— B TIPOMBIIINICHHOCTh CTPOUTETHHBIX MAaTEPHATIOB

KF.o,

ZK'WiVl.'EI'{i ,

N

rie  Kgiz— koadduiueHt, yuuThiBaOmui HaASKHOCTh MaTepUaIbHO-TEXHU-
YecKoro cHaOXxeHwus1, paBHbii 0,75;

Og— KOI(PQUIIMEHT, YYUTHIBAIOUIUNA PaBHOMEPHOCTh HCIIOIb30BaHUS
pecypcoB (pacrnpeeseHie KanuTadbHbIX BIOKEHU BO BPEMEHH):
paBHOMEpHOE Og = 1; paBHOMepHO-BO3pacTarouee 0g = 0,70...0,8;
HEPaBHOMEPHO-BO3PACTAIOIIEE TI0 3aKOHY KBaJpaTHOW mapaboIbl
og =0,5 (mpunumaem og =0,5);

V, — 00beM i-ro BHaa, MaTepuaa, U3IeIus KOHCTPYKIIUU (M3 , T, M) Ha
1 MJIH py0. CTPOUTETLHO-MOHTAXHBIX pabOT MO OTPaCIH;

K, — ynaenbHble KamuTaldbHBIC BIOXKEHHS Ha IMPOHM3BOJICTBO €IMHHIIBI
i-r0 BH/Ia IPOYKTOB, py6./M° (py6./T);
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— B POU3BOJICTBO METAJUIOKOHCTPYKITUN:

KF, o, Zn:K VE

Sy =—" 2"
t,10°K o1 15

— B MAallIMHOCTPOCHHUC:

S :
0 t10K30c8,21: )i B

e E LE EHZ —  KOd(pGUIMEHT JOXOTHOCTH OTPACIH, BBITYyCKAIOIIECH i-I0
IPOAYKIHIO.

AHanu3upysi COBMECTHO BCE U3MEHSIOLINE 3aTPAThl U BETUUUHY 3P PeKTa oT
COKpAIIEHMsI IJTUTEIBHOCTH MPOLIECCa, MOKHO ONPEIECIIUTD JUIsl KaXA0ro 3Haue-
HuA (f, # t,) CyMMapHO€ 3HAYE€HHE CEIbCKOXO3AMCTBEHHBIX 3aTPAT Sy, MUHH-
MaJjbHas BeJIMYMHA KOTOPBIX COOTBETCTBYET ONTUMAIBHOM (pallMOHAIBHOM) JUIs
JTAHHBIX YCIIOBUN JUTUTENILHOCTH (GyHKIMOHUpPOBaHUs npouecca (cm. puc. 10.2).

06111, ZS

Bce ucxoanble TaHHbIE IO BapyUaHTaM IPEIJIOKEHHBIX B KypCOBOU paboTe
pacueTHbIX (OpMyJI, XapaKTepU3yMHX 3(PPEeKTUBHOCT UCTIOIH30BAHUS UHBE-
CTULIMHA BO BPEMEHU, IPUBEICHBI B ITPUJI. | U 2 JaHHON METOIAUKH.

10.5. YcTaHoBneHWe paunoHasibHbIX rpaHunL
no adphEKTUBHOMY NCMOSIb30BAHNIO NHBECTULIMN
npwn Bo3BeAeHUM 06bekTa

[TocnenoBaTenbHO MOACTABIISASL B pacyeTHble (POPMYJIbI BCEX BUIOB 3aTpat
3HaueHusa Kod(h( UIMEHTa, XapaKTepU3YIOIIET0 pacHpe/leeHue KamuTalbHbIX
BJIIO)KCHHUI BO BpeMEHH — O, (puc. 10.3), MOKHO MOIy4UTh CEMENCTBO KPHUBBIX
CYMMapHBIX 3aTpaT — Sosu, KaXKIas U3 KOTOPBIX ONPENEIseT BAPUAHT HUCIIONIb30-
BaHUs KalUTAJIbHBIX BJIOXEHUN B 00beKT (puc. 4, Bapuantsl 1-8). Coenuuss

TOYKH A, (KOTOpBIE XapaKTepHU3yI0T MHHUMAIbHBIE CyMMapHbIEC 3aTpaThl B 00b-

€KT ¥ ONTUMAJIbHBIM CPOK BO3BEJEHUSI O0OBEKTA IS i-TO BapHaHTa pacmupesee-
HUSl KallUTaJbHBIX BJIOXKEHUN) MEXIY COOOM, MOXKHO MOJYYUTh «30HY pPaIlHoO-
HAJIBHBIX 3HAYCHUID», B KOTOPBHIX Hanbosee 3PheKTUBHO OYyyT UCTIOIB30BATHCS
KalMTaJIbHBIE BJIOXKEHUS BO BPEMEHW W HamOojee MOJHO OyIyT YUHTHIBATHCS
HWHTEPECHl BCEX YYaCTHUKOB BO3BeIeHUS 00bekTa (cM. puc. 10.3).

Jl1st obecriedeHust 3TOM 30HbI, B PEATbHBIX YCIOBHIX PHIHOYHON SKOHOMHKHU
U OpPTraHU3aIMOHHO-TEXHOJOTUYECKON CUTYallUd, B CTPOUTETHHOMN (hrpmMe HEOoO-
XOJIMMO pa3padoTaTh CHCTEMY pa3IMYHBIX HAYYHO-TEXHUYECKHUX HOBOBBE/IC-
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HU. DTO MO3BOJINT UCIOIB30BATH T€ BAPUAHTHI 3(P(PEKTUBHOIO MCIOIb30BaHUS
KallUTAJIbHBIX BIOKEHUH B OOBEKT BO BPEMEHM, KOTOPbIE 00ECIIEUNBAIOT YCIIO-
BHE [, < 1.

ITosry4eHHBINM TONOJHUTENIBHBIM BEIMTPBIII BO BPEMEHH II03BOJIUT IOJIYYUTh
OOJIBILIYI0 BEJIMYUHY MPUOBLIN AJISl CTPOUTENBHON (PUPMBI 32 CUET IPUMEHEHUS
HOBBIX TEXHOJIOTHH, TEXHHYECKUX CUCTEM, (DOPM OpraHU3alvy U yNpPaBJICHUS B
YCIIOBUSIX PBIHOYHON S3KOHOMUKH.

21000 3eTpaTal S, ! 3oHa pauMOoHANbHLIX 3HAYEHHUA
o T pyb. I i H

18000

[T

BpéM.n t, mec.

8 : E 1 P 0 P ! 28

Puc. 10.3. Onpenenenue «30HbI pallMOHATBHBIX 3HAYCHUI» S U ¢
MIPU Pa3TUYHOM PACTIPEICTICHUN NHBECTUIIUN B OOBEKT:
1, 2..., 8 — BUABI pacrpeieicH!s] UHBECTHUIIUN B OOBEKT;
— TPaHMIIA «30HBI pAllUOHATBHBIX 3HAYEHU

10.6. PacyeT nokasaTtenen appeKTUBHOCTN NHBECTULINNA.
PacyeT geHe>XHOro notoka

Ecaun YJI/] nmpoekta mosiokKUTEIEH, MPOCKT sSBseTCA d(PGEeKTUBHBIM (IpU
JaHHOW HOpPME JMCKOHTA) U MOXKET pacCMaTpUBATHLCA BOIIPOC O €r0 MPHUHSITHH.
Yem Gombiie Y/, Tem addextuBHee npoekt. Ecim mpoekT OyaeT oCyIecTB-
neH npu oTpunarenbHoM YJIJI, To mHBECTOp mMoOHEceT YOBITKH, 3HAYUT MPOEKT
HeapdextuBeH. PesynbpraTe pacuera YJ1/] 3anocum B Ta6m. 10.1, 10.2.
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IIpu craBke nuckonTupoBanus 0,15

Taoauma 10.1

Ne Ilepuonst
HaunmenoBauue

n/m 0 1 2 3 4 5
Ha‘IaJ’IBHBIe KaIIuTaJIbHBIC

! Bnoxxenus (COF) 1647,822

o | OmepalHOHHII ICHEKHBII] 288,369 | 494,347 | 494,347 | 494,347 | 494,347
notok (apenna) (CIF)

3 | THCTBIH ICHEKHEIH 0 |-1359,453 | 494,347 | 494,347 | 494,347 | 494,347
notok (Y/IT)

4 | Craska 0,15| 0,150 0,150 | 0,150 | 0,150 | 0,150
JUCKOHTHUpOBaHUs ()
@aKkTop AUCKOHTUPOBAHUS

5 W) ] 0,870 0,756 | 0,658 | 0572 | 0,497

6 | 4T (NPV) 0 |-1182,133 {373,797 | 325,041 | 282,644 | 245,778

7 | YA mpoekra 45,127

Apenpna (2-5) = 1647,882-0,3 = 494,347 ThIC. pYo.
Apenna (1) =494,347-(12-5)/12 = 288,37 ThIC. pYO.
Pacuer BH/I npousBoautcs mpu moMomy 3ieKTpoHHbIX Tadbmui MS Excel

MOCPEJICTBOM TOCJIEAOBATEIIBHON ITOACTAHOBKU PA3JIMYHBIX 3HAYEHUU CTaBKU
JTMCKOHTUPOBaHuA st AocTrkeHus: YJ1/1=O0.

[Ipu craBke nquckontupoBanus 0,1687

Taonuma 10.2

Ne ITepuonst
HaunmenoBanue
n/m 0 1 3 4 5
HayanbHbple  Kammuraib-
! Hble BioxxeHus (COF) 1647.822
OrnepallnOHHBIA  TCHEXK-
2 |Hbli TOTOK (apeHna) 288,369 | 494,347 | 494,347 | 494,347 | 494,347
(CIF)
3 | luctbli AeHEKHIH 0 | —1359,453 | 494,347 | 494,347 | 494,347 | 494,347
notok (YJIIT)
Crak 0,1
4 | rapra 68 | 0,169 0,169 | 0,169 | 0,169 | 0,169
JTUCKOHTHPOBAHUA (T) 7
@PakTop AMCKOHTUPOBA-
5 T 1 0,856 0,732 0,626 0,536 0,459
6 | Y1 (NPV) 0 [ -1163,218 | 361,931 | 309,687 | 264,984 | 226,734
7 | YO nmpoekta 0,117
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UucTblii TUCKOHTHUPOBAaHHBIN goxox cTpemurcss kK O (a MMEHHO paBeH
117 ThIC. pYO0.) ipu HOpME AucKoHTa (E,) 16,87 %. Cpok okymaemocTu cocTa-
BWJI 2 TOJIA.

Taxum obpazom, ipu » = 0,1687 YJIJ] = 0,177 ThIC. pYyO.

Nuaexe peHTadebHOCTH:

ZCIF

(1+r)t
Z COF
(1+r)t
288,37 494,35 494,35 494,35 494,35
Tt 7T 3T a7t 5
B (1+O,15) (1+0,15) (1+O,15) (1+0,15) (1+O,15) 0,268
B 1647,82 S ’

(1+0,15)’

IR =
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6 6-T1 oT. 96 kB. mMaHEIbHBIN 3000 15100 14
KUJION JOM

7 6-TH oT. 120 xB. maHenbHBIN 3730 16220 15
KUJION JOM

8 9-tn oT. 90 kB. maHEIbHBIN 3800 17050 16
XKUJIOW JOM

9 9-tu oT. 112 kB. maHenbHbBIN 9220 18970 17
KUJION JOM

10 9-tn oT. 160 xB. maHenbHBIN 10050 18990 18
KUJION JOM

11 9-tu oT. 216 xB. MaHEIBHBIN 11210 19500 19
KUJION JOM

12 9-TH oT. 260 KB. MaHEIbHBIH 12800 20110 21
KUJION JOM

13 9-tu oT. 364 xB. MaHEIbHBIN 13110 26100 24
KUJION JOM

14 9-tu oT. 135 kB. KUPTIUYHBIN 10380 20000 18
KUJION JOM

15 9-tn oT. 180 KB. KMpIIUYHBIN 11630 21330 20
KUJION JOM

16 9-tu oT. 200 KB. KUPIUYHBIN 12900 22900 21
KUJION JOM

17 10-tu o1, 120 KB. nManesns- 12770 22320 19
HBIH JKUJIOW IOM

18 10—3‘1/1 T. vl 80 KB. MaHemb- 12950 24200 20
HBIH JKUJION IOM

19 14-tu 1. 206 KB. KMpIMY- 13900 25050 23
HBIH JKUJIOW IOM

20 14-tu 51. 240 KB. KMpIHY- 14200 26750 25

HBIH KWJIOWU JIOM
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[Ipunoxenue?
Hcxonnpie nanHble 15 pacyeTa 3aTpaT B CMEKHOM OTpacin
Y 110 DKCILTyaTallid MAIIMH U MEXAHU3MOB

Taonumal
No HaumenoBanue Enuanna % 3w P,
n/n MAaIlIlH U MEXaHU3MOB | H3MEpEHHUs " ThIC. py6./cMeHy | M’/cMeHy
Ilanenvmwiii dom
1 g‘g’fajﬁ(l’p]; w’ 12000 120 300
2 bamennsiii kpan bK-180 IIT. 540 200 20
3 Bynbnozep 13-40 M 3600 150 500
Kupnuunwiii dom
1 g‘é‘iﬁ‘jaf%p w’ 12000 120 300
2 bamennsiii kpan bK-180 M 6300 200 35
3 | Bynsaosep J3-40 M 3600 150 500
Tabnuia?
O0beM Ma-
Ne E iHmma ws- V. kanura- Tepuana,
i HaumeHnoBaHmne 00beKTa MepeHus JIOBJIOKCHUS U3eNus,
Ky, py0./1 KOHCTPYK-
ot Vi, T
1 IlemeHTHBIN 3aBOJ CyXOro crocoba py6./1 60.6 2300000
IPOM3BOJICTBA
2 3aBOJL IJIMHAHOTO KHPIMYA U Kepa- py6./1000 . 285,0 75 MITH 1IT.
MHYECKHUX CTEHOBBIX MaTE€PHUAJIOB
[MpennpusaTst MO0 MPOU3BOJACTBY UY-
3 | rYHHBIX KaHaJTU3alMOHHBIX TPYO H py0./T 243.0 80000
(hacOHHBIX YacTel K HUM
Ilex mo mpou3BOICTBY 000OpPyIOBa-
4 | HUA  DHEPreTUYECKOrOo  MAaIIuHO- pyo./T 1574,0 30000
CTPOCHUS
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[Ipunoxenue3

CTaH)IapTl)I OM3HeC-IJIAHOB HHBECTUIMUOHHBIX IIPOECKTOB

Crtpykrypa 6usnec-minana no crangapram UNIDO:
— pe3ome

— ONMCAHUE OTPACIH U KOMIIAHUH
— ONMCaHHue yCJyr (TOBapoOB)

— MPOAAXKHN U MAPKETHHT

— IVIaH MPOU3BOACTBA

— OpPraHM3alMOHHBbIN IVIAH

— (puHAHCOBBII IJ1AH

— OleHKA d(pPeKTUBHOCTH MPOEKTA
— rapaHTHU M PUCKH KOMIIAHUM

— MPUJIOKEHUS

1. Pe3rome

Paznen conmepxkut oburyro undopmanuio o 6uszHec-miane. [lo pestome co-
CTaBIIAIOT BIIEYaTIIEHHE 000 BCEM IMPOEKTE, IOITOMY €ro BCEra MpocMaTpuBa-
10T MOTEHIIMATbHBIE NHBECTOPHI. Pe3toMe MOMKHO coepKaTh KPaTKyO HO TO-
HATHYIO HHQOPMAIIUIO U aBaTh OTBETHI HA BOJHYIOIINE HHBECTOPOB BOMIPOCHI —
KaKOB 00bEM HHBECTHIIMN, CPOKH KPEIWTOBAHHS, TapaHTHHU BO3BpaTa, 00BEM
COOCTBEHHBIX CpeACTB U mpodee. OcTalbHBIE pa3/eNbl TOKyMEHTa JODKHBI J1a-
BaTh Oojiee pACIIMPEHHYI0 HMH(OpPMALMIO O MPOEKTE M JOKa3bIBaTh MPaBUJIb-
HOCTb PacueTOB B PE3IOME.

2. Onucanue OTPACIH U KOMIIAHUU

Omnucanue obmel nHGopmMaIuu 0 MPEANPUSTHN WIHM KOMIIAHUH, ONMCAHNE
OTpaciy U MEPCIEKTUBBI €€ pa3BUTH, (PUHAHCOBBIC TIOKA3aTEIU JIEATeILHOCTH,
KaJpbl U CTPYKTypa yIpPaBIICHUS, HAIIPABJIECHUE AEATEILHOCTA U BBITyCKacMas
MPOAYKIMS WA YCIIYTH, TAPTHEPCKUE CBA3U.

3. Onucanue ycayr (ToBapoB)

Haunyumum Oyzner HarisiiHoe NpeCTaBIeHUs NPOAYKIUU MPOU3BOIUMOA
BalllUM MPEANPUITHEM — IMYCTh 3TO OyaeT (ororpadus, puCyHOK WM HATY-
panbHblid 00pasen. Eciau Bbl MpOM3BOAUTE HE OJMH BUJl MPOIYKLUHU, TO ONHUCA-
HUE J0JKHO OBITh 10 Ka)KJIOMY BH1Y B OTIE€IBHOCTH.

CrpyKTypa JaHHOMW YacTu:

— HaumeHnoBaHue npoyKuuu

— Ha3znauenue u 001acTh NpUMEHEHUS

— OCHOBHBIE XapaKTEPUCTUKU

— KoHkypeHTOoCTIOCOOHOCTh
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[Ipononxenune npun. 3

— [TaTeHTOCTIOCOOHOCTH M aBTOPCKUE MpaBa

— Hanuuune niam Heo0X0JMMOCTB JIMLIEH3UPOBAHUS

— Crenenb TOTOBHOCTH K BBIITYCKY U peau3aluu MpOayKIUN
— Hanuuue ceptudukara kauectsa

— be3onacHOCTb U 9KOJIOTUYHOCTh

— Y ¢I10BUSA IIOCTABKU U YIIAKOBKA

— I'apanTuu u cepBuc

— DKCIUTyaTauus npoayKIHH

— YTunusanus

4. Ilpogaxxu U MAPKETHHT

[Ipexxae Bcero, Ui Baliero ToBapa J0DKEH CyIIeCTBOBATh PHIHOK cObITa. B
JTAHHOM pasfielie BBl JOJDKHBI TI0Ka3aTh WHBECTOPY, YTO ATOT PHIHOK ecTh. Ilo-
TEHIMAIbHBIC TIOKYTIATENIN JIEISITCS Ha KOHEUHBIX TOTPEOUTEIICH M ONTOBBIX TTO-
kynateneil. Eciu moTpeOuTeneM BBICTYIAET MPEANPHUATHE, TO OHO XapaKTepu-
3yeTCsl MECTOPACTIONOKEHUEM U OTpaciibio, B KOTOPO# BBl pabortaete. Eciu mo-
TpeOUTENb 3TO HACEICHHE, TO XapaKTepPU3yeTCs CTAHIAPTHBIMH COIMAIBHO-
nemMorpauuecKuMy XapaKTepUCTUKAMU — T0JI, BO3PACT, COLMATBHOE IMOJIOXKE-
HUE, U mpouee. Takxke, CTOUT OMHUCAaTh MOTPEOUTETHCKUE CBOMCTBA TOBApOB —
IIeHa, CPOK CITY>KOBI U3IENHS, BHEIITHUIA BU]T M IPYTHE.

CTpyKTypa JaHHOW YacTH:

1) TpeboBaHMs, KOTOPBIE MOTPEOUTENH PEIBIBISICT K MPOAYKIIMHA JTAHHOTO
BUJIa M BaIlTM BO3MOYKHOCTH UM COOTBETCTBOBATH

2) aHanM3 ¥ ONMHCaHNEe KOHKYPEHTOB, KAaKUe CHUIIbHBIC U CIa0bIe CTOPOHBI BB
Oyzere UMETh

3) MapKeTHHTOBBIC HCCIICIOBAHMsI, ONMCAHUE PBIHKA W €ro TEePCIEKTUBEI
pa3BUTHSA

4) cOBIT — HAUMHAS OT YITaKOBKHU M XpaHEHUS U 3aKaHUYMBas HEMOCPEACTBCH-
HO COBITOM B MECTax MPOJIaXK M TapaHTUHHBIM 00CTY)KUBAHUEM

5) mpuBIeUeHHUE MOTPEOUTENEH — KAaKUMH croco0aMu (MapKEeTHHTOBBIMU
WHCTPYMEHTAMH), aHATIU3 DJIACTUIHOCTH CIIPOCa IO 1IeHe

5. Ili1an nmpousBoACTBA

PacueT moCcTOSHHBIX ¥ TIEPEMEHHBIX U3JIEPKEK Ha MPOU3BOACTBO, 0OHEMOB
MIPOU3BOJICTBA U COBITA, pacyeT ce0ECTOMMOCTH MPOIYKIIMUA U OOIIUE CBEICHHUS
O BO3MO>KHOCTSIX TPEITPUSITHSI.

CrpyKTypa JaHHOMW YacTH:

— reorpaduueckoe TMOJIOKEHUE MPEANPUATHS, TPAHCIIOPTHBIC MYyTH, HAJHU-
Y€ KOMMYHHKAIIAN

— TEXHOJIOTHUS U YPOBEHb KBATU(PUKAIINH KaJAPOB
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[Ipononxenune npun. 3

— OTPEOHOCTH B IIOIIAIAX

— KaJpoBoe obecreueHme

— HKOJIOTUYHOCTD MPOU3BOJICTBA U OE30MACHOCTH pabOTAIOIINX

— 00BEM TIPOU3BOJICTBA — 3apabOTHAS TUTaTa U JPYTHE PAcXO0/Ibl Ha TIEPCOHAT
— 3aTpaThl Ha CHIPbE U MaTEPHAITBI

— TEKyIIIHE 3aTPaThl Ha TIPOU3BOJICTBO

— TICPEMEHHBIC U3JICPIKKU

— TIOCTOSTHHBIE U3IEPIKKU

6. Opranu3alMOHHBIN IJIAH

Ot TOII-MCHCIPKMCHTA KOMIIAHWH HAIIPAMYIO 3aBUCHUT YCIICITHOCTD ITPOCKTA.
B stom pasaciic OIMHUCBIBACTCA OpraHU3allvsa PYKOBOAAIICTO COCTaBa U OCHOB-
HBIX CIICHUAJIMCTOB, OpraHU3allMOHHAA CTPYKTYpa NPCAIIPHUATHUA U CPOKU pCaIn-
341U IIPOCKTA, CITOCOOBI MOTHUBAIIUU PYKOBOIAIICTO COCTABA.

7. DUHAHCOBBLIN MJIAaH

Heobxoaumo omnucath OCHOBHbBIE (DMHAHCOBBIE PACUEThl U U3JCPKKH, MPO-
BECTU KAJIbKYJISAINUIO Ce0ECTOMMOCTH M OMMCATh CMETY PacXo0JIOB Ha MPOEKT. Tak
e, OMUCATh UCTOYHUKH (PMHAHCOBBIX CPEJICTB, IPUBECTH TAOIUILy PACXOJOB U
JI0XOJIOB U ONUCATh JIBUKEHUE HAJTMYHOCTH.

CrpyKTypa JaHHOMW YacTH:

— 3aTparhl NOArOTOBUTEIHHOTO NIEpUOAA

— 3aTpaThl OCHOBHOTO MEpHoIa

— Pacuer nocryrienuin

— 3arpaThl, CBSI3aHHBIE C 00CITYKUBAHUEM KpeIuTa

— Hasorossle miarexu

— Jlpyrue nocTyIieHus U BbIILIAThI

— OTt4er o mpuOBUIAX U yOBITKAX

— IloTOK peanbHBIX AeHEer

— IIporuo3usrii 6amanc

8. Ouenka 3(p(peKTUBHOCTH MPOEKTA

Onenka 3HAYMMOCTH TPOEKTa, ero 3()(PEeKTUBHOCT, U HANPABICHHOCTH.
AHanu3 4yBCTBUTEIBHOCTH MPEANPHUATHS K BHEIIHUM (haKTOPaM.

9. 'apaHTHM U PUCKU KOMIIAHUH

["apanTyu Mo OKynmaeMOCTH MPOEKTa U BO3BpaTy 3aeMHBIX cpelacTB. Omnuca-
HUE BO3MOXHBIX PUCKOB U (OPC-MaKOPHBIX MOMEHTOB.
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10. IIpuiioxxenus

Bce moapoOHOCTH, KOTOphIE HE BOILIN B OCHOBHBIC Pa3fieiibl, MOKHO OIIH-
caTh B TPUIOXKEHUSAX. DTO Pa3TPy3UT OCHOBHYIO YacTh OT JHUIIHUX TaOJHII,
rparKOB U TPOYETO.

B mpunioskeHusX gale BCero OMMChIBAIOTCS CIISIYIONIIEe MOMEHTHI:

1. monHast wHpOpMAIMs O KOMIIAHWU (PETUCTPAMOHHBIC TOKYMEHTHI U
nmpouee)

2. ¢poTorpaduun, 4epTeKu, MaTeHTHAS HHPOPMAITUS O TTPOTYKITHH

3. pe3yabpTaThl MApKETUHTOBBIX UCCIICIOBAHUI

4. botorpadum U CXeMBI PEATPUATHS

5. CXeMBI 110 OPTaHU3AIMOHHON CTPYKTYPE MPEATPHUSITHS

6. prHAHCOBO-PKOHOMHUYECKHE pacyeThl (TaOIUIIbI, TpaduKu)

7. HOpMAaTUBHBIC TOKYMEHTHI W 3aKOHOAATEIbHBIC aKTHI MOITBEPKIAOIITNE
OIMHMCAaHHBIC PUCKU TIO TIPOEKTY

JlaHHBIN cTaHAAPT I HATUCaHWs OM3HEC-TUTaHa SIBISICTCSI CAMbBIM ITOAPO0-
HBIM, TI0O9TOMY UACATHHO MOJA0KHACT HAUMHAIOIIUM TIPEITPHHUMATEIISIM.

OcHoBHBIE pa3e/ibl OM3HeC-IJIAHA,
npeaiaraembie nporpammoit TACIS

I. TuryJbHasi CTPAHMLIA

2. CTpaHula NoCBSAIIEHHAS PerJaMeHTHPOBAHMIO ABTOPCKHUX MPaB Ha
AAHHBIA JOKYMEHT

3. Te3ucHbIi 04YepK OM3HeEC-TIIIAHA

3.1. Benenue Ouzneca

3.2. Kpatkoe onncaHue npoayKra

3.3. Onucanue pbIHOYHOM Cpebl

3.4. Ilepconain (¢ OTAENBHBIM BBIACICHUEM PYKOBOISIIETO COCTABA)

3.5. PacnipeneneHue JEHEKHbBIX CPEICTB

4. CtpaTeru4eckuii ouepk Om3Heca

5. MapkeTHHIOBbI€ MepPbI M0 MPOJABUKEHUIO MPOAYKTA U AHAJIU3 CObI-
Ta 5.1. I3ydyeHue gfaHHBIX O COBITE

5.2. Crparerus MapKETUHIOBBIX I1IArOB

6. CTparerusi Nnpou3BOACTBA

6.1. [imansl Mo pa3BepTHIBAHUIO MPOU3BOJICTBA

6.1.1. OcoOeHHOCTH MECTHON HHPPACTPYKTYPbI

6.1.2. TakTKa MHTErpALIMU IPOU3BOJCTBA

6.2. O0ecrnieueHne NPOU3BOACTBEHHBIMU PECYPCAMHU

6.2.1. TpeGoBaHus K MPOU3BOICTBEHHBIM ILJIOMIA/ISIM U BO3MOKHbBIEC BapUaH-
ThI pa3MeIleHUS
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6.2.2. TpeGyemoe mpou3BOICTBEHHOE O00PY/I0BAHHE, €TO Pa3MeIICHUE U
npuoOpeTeHue

6.3. PacueT mpou3BOACTBEHHOIO TJIaHA

6.4. Texuuuecknuii KOHTPOJIb.

6.5. Kputnueckue nepeMeHHbIe, BIUSIONIIME HA MTPOLECC TPOU3BOACTBA 6.5
Pacuet kanuTajabHBIX BJIOKEHUM, y4eT aMOPTU3aLMU U pacyeT (OHA0BON CTOU-
MOCTH

7. CucteMa ynpapjieHust OU3HeCOM

7.1. Onncanue KaapoBOM HEMOYKH

7.2. IIpouiecc cornacoBaHus U NPUHATHS PEILICHUAN

7.3. Onucanue pyKOBOJISIIETO COCTaBa € MOCIYKHBIM CITUCKOM

duHaHCOBAs COCTABJSIOIIAS /1eJ1a

8.1. Pemienue pa3anyHbIX MOArOTOBUTEIBHBIX BOIIPOCOB

8.2. Cpoku pa3BepThIBaHUs IIAHA

8.3. HacroTa nepuoja 1o rmiaHoBbIM pa3padoTKaM

8.4. HanpaBnenust Ou3Heca U aHaJIu3 OJTHOTO M3 HUX

8.5. O1eHka NorpemHocTy (PMHAHCOBBIX OTYETOB

8.6. CebecToMMOCTh MPOAYKTA

8.7. Pacuer cebecTOMMOCTH NPOAYKIMH (MIIM OKa3aHUS YCITyTH)

8.8. Cucrtema nojcyera yObITKOB ¥ PUOBLIEH

8.9. banaHcoBast OTYETHOCTH

[Iporuo3 miaaHupyeMoro u BO3MOXXHOTO (PMHAHCOBOTO MOTOKA

[Toacuer oOwiel TPUOBLIN U PEHTA0EIBHOCTH MPEANPUATHS

AHanu3 GaKTOPOB pHCKA

9.1. Pucku 00yci0BIIEHHbIE TEXHUYECKUMH (PaKTOpPAMHU

9.2. ®UHAHCOBBIX PUCKOB

9.3 THBECTULIMOHHBIN aHAIIN3

9.4 AHanu3 BO3MOKHBIX pe3yJIbTaTOB MpearnojiaraeMoro OusHeca Ha 6ase
MaTeMaTU4YeCKON MOJEIN

9.5 KpenutHble 1 Ipyrue pucku

IIpuniioxxenus

JlaHHBIN CTaHAPT CTPYKTYpbl OU3HEC-IUIaHa, pa3padOTaHHBIN B paMKax
nporpammel TACIS, yuuTsiBaeT poccuiickyto cnenuduky. [Ipu Hanucanum cBo-
ero Ou3Hec-IUIaHa OyJIeT He JIMIIHUM yKa3aTh, YTO OH pa3paboTaH Ha OCHOBA-
HUU JAHHOTO CTaHJapTa.
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OKOHYAaHHUE NPUI.
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Pe3rome
3.1. Kpatkuii 0030p
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Ipoaykuust u ycayru
4.1. Beenenue
4.2. Ilpogykuus u yCiayTu
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AHaJIN3 PHIHKA U 0TPACJIHU
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5.3. KonkypeHuus
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